VOLUME  110  • NUMBER  1 


JANUARY  199  7 • $5.00 


The 

Numismatist 
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^What  auction  firm  has  realized  the  high- 
est price  ever  for  a single  U.S.  coin  sold  at 
rjjr-  auction? 


When  the  time  comes  for  you  to  sell,  choos- 
ing the  auction  firm  that  will  realize  for  you 
the  highest  possible  market  price  is  the  most 
important  decision  you  will  make. 

How  do  you  make  such  a decision?  Many 
questions  come  to  mind. 

Auctions  by  Bowers  and  Merena 
has  the  answers: 

What  auction  firm  holds  the  most  impor- 
tant all-time  price  records? 

Bowers  and  Merena!  Of  the  top  10 
world’s  record  prices  for  American  coins, 
we  hold  seven. 

What  auction  firm  has  catalogued  and 
sold  the  three  most  valuable  United  States 
coin  collections  ever  to  be  offered? 


— ® 


YOU  HAVE  THE  QUESTIONS: 

Bowers  and  Merena  has  the  Answers! 


Bowers  and  Merena!  To  be  specific:  The 
record-breaking  sales  of  the  $25,000,000 
Garrett  Collection,  the  $20,000,000  Norweb 
Collection,  and  the  $12,400,000  Eliasberg  Collec- 
tion of  U.S.  Gold  Coins.  The  $11,600,000  Louis  E. 
Eliasberg,  Sr.  Collection,  Part  I,  also  stands  as  a 
landmark  achievement. 

What  firm  has  an  unsurpassed  reputa- 
tion for  financial  integrity? 

Bowers  and  Merena!  We  have  sold  hun- 
dreds of  millions  of  dollars’  worth  of  coins 
for  well  over  10,000  collectors,  dealers, 
museums,  institutions,  and  agencies  including  The 
Johns  Hopkins  University,  The  New  York  Public 
Library,  The  Massachusetts  Historical  Society,  and 
numerous  other  important  organizations. 


Bowers  and  Merena!  We  have  a world- 
wide clientele  of  buyers.  In  fact,  many  of 
the  same  buyers  who  have  set  the  price 
records  mentioned  above  will  compete  for  your 
coins  as  well. 

When  you  consign  to  Bowers  and  Merena,  you 

consign  to  the  most  successful  rare  coin  auction 
firm  in  American  numismatic  history!  Whether 
your  collection  is  worth  several  thousand  dollars 
or  many  millions  of  dollars,  we  look  forward  to 
working  with  you. 

Simply  call  Dr.  Rick  Bagg,  our  Director  of  Auc- 
tions, or  Q.  David  Bowers,  our  chairman,  at  1-800- 
458-4646.  There  is  no  obligation;  just  the  opportu- 
nity to  sell  your  rare  coins,  or  your  complete  collec- 
tion, for  the  very  best  market  price. 
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Auctions  by  Bowers  and  mf.rf.na.  Inc. 

Box  1224  • Wolfeboro,  NH  03894  • Toll-Free:  1-800-222-5993  • In  NH:  569-5095  • Fax:  (603)  569-5319 


“Sf  Bowers  and  Merena!  In  May  1996  we  sold 
Jpi  for  $1,485,000  the  Eliasberg  1913  Liberty 
Xgj*  Head  nickel,  the  first  coin  ever  to  cross  the 
million  dollar  mark. 


What  firm  has  won  the  most  numis- 
matic awards  and  honors? 


4 Bowers  and  Merena!  We  have  received 
more  Numismatic  Literary  Guild  hon- 
ors and  Professional  Numismatists 
Guild  honors  for  our  publications  than  have  all 
of  our  competitors  combined! 


SWhat  firm  has  the  most  enthusiastic,  most 
aggressive  buyers? 


AMAZING 
FIND! 

Mint  Bag  of 
1926  $10  Gold  Pieces! 

I Sometimes  dazzling  things  happen  in  the  rare  coin  busi- 

f A ness,  and  recently  this  occurred  when  a group  of  1,000  lustrous 
* * ‘ Mint  State  1926  $10  pieces  came  to  light!  These  coins  had  been  v *= 
stored  for  many  years  in  a bank  vault,  and,  so  far  as  we  know,  have 
‘never  been  seen  by  numismatists! 

v The  pieces  were  sent  to  PCGS,  and  we  were  given  first  choice  at  these  lustrous  coins 
once  they  had  been  certified.  As  might  be  expected  from  coins  stored  for  a long  time  in  a 
fc  bag,  most  pieces  graded  MS-60,  or  MS-61 . Then  there  were  a few  MS-62  coins — and  very 
few  MS-63  coins.  We  elected  to  acquire  the  MS-62  coins,  for  we  felt  that 
these  offered  an  excellent  combination  of  grade  and  value.  V 

Certified  by  PCGS,  each  piece  is  brilliant,  sparkling,  and  lus- 
A trous,  and  is  priced  at  what  we  believe  you  will  find  to  be  a 

great  value  at...  y 


just 


while  they  last 


*•*11*, 


BOWERS  AlffD  MERENA 

BOX  1224  • WOLFEBORO,  NH  03894  • (800)  222-5993  • IN  NH:  569-5095  • FAX  (603)  569-5319 


All  coins  guaranteed  genuine. 

30-day  return  privilege  (7  days  for  certfied  coins) 
Photograde  and  ANA  grading 
Visa,  Mastercard,  and  American  Express  accepted.  I 
Please  add  $5.00  postage  on  all  orders  under  I 
$500.00  N0197G  | 
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U.S.  COINAGE 

In  Praise  of  Walking  Liberty 

30  I hough  not  likely  to  raise  eyebrows  in  today’s  world,  the  design  of  the  Walking  Liberty  half 

dollar  stirred  public  controversy  in  post-Victorian  America. 

Michael  E.  Marotta 

ENCASED  COINS 

The  Penny  Man 

35  Peddling  encased  coins  as  advertising  pieces  was  a labor  of  love  for  Earl  Fankhauser,  who 

combined  his  skill  as  a salesman  with  his  love  of  numismatics. 

B ryan  G.  Ryker 

MINTING  TECHNOLOGY 

The  Elusive  Die  Adjustment  Strike 

43  Looking  much  like  errors,  worn  coins  or  weakly  struck  examples  of  the  coiner’s  art,  these  rare 

pieces  provide  insight  into  the  minting  process. 

Rich  Schemmer 

COINS  & INVESTING 

An  Investment  in  History  and  Beauty 

49  Those  with  a knowledge  of  coins  and  an  understanding  of  the  motives  for  collecting  are  more 

likely  to  reap  rewards  from  their  investments  in  numismatics. 

Charles  E.  Weber 

Ft.  Wayne,  Indiana,  served  as  the  base  of 
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Considered  by  many  to  be  one  of  the 
most  beautiful  examples  of  American 
coinage,  the  Walking  Liberty  half  dollar 
did  not  meet  with  overwhelming  ap- 
proval when  it  was  introduced  in  1916 
(page  30).  ANA  PHOTO  ARCHIVES 


Collecting  coins  for  their  historic  and 
aesthetic  value  is  a centuries-old  hobby. 
However,  modern-day  numismatists 
have  discovered  that  wisely  purchased 
coins  also  can  be  practical,  long-term 
investments  (page  49). 
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Often  misidentified  as  errors  or 
very  worn  coins,  die  adjustment 
strikes  are  rare  byproducts  of  the 
minting  process  (page  43). 
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National  Gold  Exchange  is 

a leading  force  in  the  Rare  Coin 
Industry  with  annual  sales  exceeding 
$75  million.  Incorporated  in  1979, 
this  two  person  coin  company  has 
grown  to  over  30  employees  world- 
wide. NGE  is  your  Source  for  U.S. 

Gold  and  Silver  Rare  Coins.  Whether 
you  are  buying  or  selling,  NGE 
welcomes  your  business. 

* Over  $5  Million  Dollars  in  Raw  & Slab  Inventory 

* Weekly  U.S.  Gold  Shipments  From  Our  European  Offices 

* Daily  Shipments  From  NGC  and  PCGS  Grading  Services 

* Weekly  Inventory  Faxes  and  Raw  Gold  Spreads 

* Full  Service  - Buying/Selling/C onsignments/Approvals 

* Financing  and  Terms  Available 

* Overnight  Payment  or  Delivery 

* Honesty&  Integrity  for  Over  20  Years 


ANA  Morgan  Dollar  Special 
NGC  MS64  $30.00  Each  - (Minimum  10  Pcs.) 
Good  Date  Mix 


INTational  Gold  Exchange,  Inc. 


14309  N.  Dale  Mabry  Hwy.,  Tampa,  FL  33618 
Tel.  (813)  969-4111  FAX  (813)-969-4003) 
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tion, is  the  largest  and  most  active  numis- 
matic body  in  the  world.  It  invites  and  wel- 
comes to  membership  all  persons  who  have 
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they  collect  coins,  paper  money,  tokens  or 
medals,  whether  advanced  collectors  or 
those  only  generally  interested  in  the  sub- 
ject. The  ANA  was  founded  in  1891,  and 
claims  more  than  27,000  members  from 
every  state  in  the  Union  and  many  foreign 
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on  April  10,  1962,  the  ANA  is  a mutual  or- 
ganization for  the  benefit  of  its  members. 
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Mm  Application  for  Membership  (check  one  category) 

□ Regular  □junior  □ Associate  □ Senior  □ 3-  or  5-Year  □ Club  □ Life  Member 

Present  or  former  ANA  number,  if  any  

□ Mr.  □ Mrs.  □ Ms.  □ Club  " 1/97 

Name  (please  print) 

Street 

City  State  Zip 

Country  Birth  Date 

ANA  Bylaws  require  the  publication  of  each  applicant’s  name  and  state. 

□ Check  here  if  you  DO  NOT  want  your  name  and  address  forwarded  to  the 
ANA  Representative  in  your  area. 

□ Check  here  if  you  would  like  your  name  provided  to  companies  with  offers  we 
feel  may  interest  you. 

I herewith  make  application  for  membership  in  the  American  Numismatic  As- 
sociation, subject  to  the  Bylaws  of  said  Association.  I also  agree  to  abide  by  the 
Code  of  Ethics  adopted  by  the  Association. 


Signature  of  Applicant 

Date 

Signature  of  Proposer  (optional) 

ANA  No. 

Signature  of  Parent  or  Guardian  (required  for  Junior  applicant) 

□ Check  □ Money  Order  □ MasterCard  □ Visa  □ American  Express 
Credit  Card  Account  No.  (all  digits)  Expiration  Date  of  Card 


Signature  of  Cardholder  (required) 


Dues 

Regular  (age  23  to  64) $ 29  * 

Outside  U.S 36  * 

Student  (age  22  or  younger) 11 

Associate  (child  or  spouse  of  regular  or  life  member  living  at  member’s  address)  ...A 

Senior  Citizen  (age  65  or  older) 2 5 * 

3-Year  (individual) 79 

Outside  U.S. 108 

5 -Year  (individual) 130 

Outside  U.S 180 

Club  (any  country) 33  * 

Life  (individual) 750  $ 

Life  (senior  citizen) 500  + 

Life  (club) 1,250 1 

* Plus  $6  application  fee,  first  year  only. 


$ Installment  plan  includes  $10  bookkeeping  fee,  deducted  from  final  payment  if 
made  within  90  days  of  application.  Life  membership  not  effective  until  full  fee  is 
paid.  Contact  ANA  for  information  about  multi-year  and  life  membership  discounts. 


Non-Member  Annual  Subscription $ 3 1 

Outside  U.S $ 41 


Forward  completed  application  and  payment  to  ANA,  8 1 8 N.  Cascade  Ave.,  Colorado  Springs, 
CO  80903-3279,  telephone  719/632-2646,  fax  719/634-4085.  Foreign  applications  must  be 
accompanied  by  U.S.  funds  drawn  on  a U.S.  bank. 
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Coin  Collections,  Coin  Estates,  Currency, 
Gold  & Silver  Coins  from  1794  to  Date! 

No  collection  too  large  or  too  small  for  us  to  purchase . 

We  will  travel  anywhere  in  the  United  States 
if  your  collection  warrants.  Call  me  personally  at: 


1-800-422-0787 


CJAUERV.WC. 


29  South  Tracy  • P.O.  Box  1270  • Bozeman,  MT  5977 1 
1-800-422-0787  • Fax:  406-586-3921 

Since  1976 
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General  Guidelines  for  NGC  Submission 

(ANA  Members  Only) 

ALL  COINS  MUST  FIRST  BE  SENT  TO  THE  ANA: 

ANA  Submission  Center 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 
Telephone:  1-800-467-5725 


SUBMISSION  INSTRUCTIONS 

1 . Please  print  your  assigned  ANA  member  number. 

2.  Coins  must  be  submitted  in  2x2  flips. 

3.  Only  one  service  option  per  submission  form.  (You  may  make  copies  of  this  form.)  Please  check  off  the  ap- 
propriate box  for  the  service  option  you  desire.  See  list  below  for  turnaround  times  and  requirements. 

4.  Indicate  the  insurance  value  of  each  coin. 

5.  Total  the  number  of  coins,  insurance  value  and  postage  in  the  space  provided.  Grading  charges  are 
calculated  by  the  cost  of  the  service  option  multiplied  by  the  number  of  coins  submitted.  Postage  is 
$10.00  per  package,  plus  250  for  every  coin  over  10  coins.  For  example:  for  15  coins  the  postage 
would  be  $11.25. 

6.  Complete  the  return  address  in  the  space  provided.  Please  print  legibly. 

7.  Indicate  which  mail  carrier  you  would  like  NGC  to  use  when  shipping  your  coins  back  to  you.  Include  any 
account  numbers  if  applicable. 

8.  Please  sign  and  date  the  form  and  include  your  check  number  in  the  space  provided. 

OUR  MOST  POPULAR  SERVICE  OPTIONS  (INCLUDING  TURNAROUND  AND  REQUIREMENTS) 

Turnaround  time  varies  depending  on  the  service  option  chosen.  The  turnaround  time  begins  the  day  NGC 

receives  the  coins.  We’ve  listed  our  most  popular  services  below. 


Dispatch 
Express 
Early  Bird 


24  Hours  All  US/World  Coins 

5 Working  Days  US/World  Coins  valued  at  $10,000  or  less 
12  Working  Days  US/World  Coins  valued  at  $5,000  or  less 


Gold  Rush  5 Working  Days  All  dates  for  the  following  coins  valued  at  $1 ,000  or  less: 

$5,  $10  and  $20  Liberty,  $10  Indian  and  $20  St.  Gaudens. 
World  Coins  valued  at  $500  or  less,  all  common  dates. 

5 coin  minimum. 


Economy 


21  Working  Days  All  Non-Gold  US/World  Coins  and  all  Gold  World  Coins  valued  at 

$300  or  less.  5 coin  minimum. 


Resubmission  10  Working  Days  If  you  disagree  with  the  grade  assigned  to  the  coin  by  NGC,  you  may 
Evaluation  resubmit  it  for  review.  The  coins  must  be  in  the  original  holder. 


Reholder  5 Working  Days  If  a holder  has  been  chipped  or  cracked  the  coin  can  be  reholdered. 


COINS  NOT  ACCEPTED  FOR  GRADING 

• Bullion  Coins  (i.e.,  Krugerrands,  Maple  Leafs  or  U.S.  Gold  or  Silver  Eagles) 

• Colonial  Coins  (Pre  1793  except  1792  Disme,  1792  Half  Disme),  Ancient  Coins,  California  Fractional  Gold 

• Environmentally  damaged,  repaired,  artificially  toned  or  harshly  cleaned  coins 

• Counterfeit  and  altered  coins 
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[HH  NGC  GRADING  SUBMISSION  FORM 

iJfiNfi  (ANA  MEMBERS  ONL  Y) 

^ OtnCIAl  MAMNC  Mjivm  ^ 

Make  all  checks  payable  to  the  ANA 

Send  coins  to: 

ANA  Submission  Center  • 818  North  Cascade  Avenue  • Colorado  Springs,  CO  80903-3279  • 1-800-467-5725 
SUBMITTER ANA  MEMBER  # 

Type  of  Service  (check  one  only): 

□ DISPATCH  $80.00  □ EXPRESS  $45.00  □ EARLY  BIRD  $24.00 

□ ECONOMY  $15.00  □ GOLD  RUSH  $19.00  □ RESUBMISSION  EVALUATION  $24.00 


NAM 

ADD 

CITY 

STA 

PHO 

SHIP  TO: 

E 

RESS 

TF  7IP 

R 

Ff 

A( 

P 

SHIP  VIA: 

PLEASE  CHECK  THE  APPROPRIATE  BOX(ES) 

EGISTERED  MAIL  □ PICK  UP  □ 

EDERAL EXPRESS  □ EXPRESS  MAIL  □ 

tot# 

NGC  USE  ONLY: 

DATE 

RECEIVED 

REGISTER  # 

VERIFIED 

BAR  CODED 

NE 

3IORITY  □ STANDARD  □ ECONOMY  □ 

COIN 

DATE 

MINTMARK 

COUNTRY 

DENOMINATION 

VARIETY 

OWNER'S 

DECLARED 

COIN  ID# 
ONLY  IF 
RESUB. 

INVOICE  # 
ASSIGNED 

NUMBER 

OF  COINS 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

TOTAL  INSURED 
VALUE 

Postage  = $10  per  package,  plus  250  for  every  coin  over  10  coins.  For  example:  Postage  for  15 
coins  would  equal  $1 1.25 

TOTAL#OF  COINS x SERVICE  PRICE + POSTAGE = AMOUNT  DUE 

SIGNATURE DATE CHECK# 

Please  make  copies  of  this  form  if  you  have  more  than  10  coins  or  request  more  than  one  type 
of  service. 

ANA  Submission  Center  *818  North  Cascade  Avenue  • Colorado  Springs,  CO  80903-3279  • Phone  1-800-467-5725 


JANUARY  1997 


THE  NUMISMATIST 


9 


A Call  for  Nominations  of  Officers 


ONE  OF  MY  special  duties — in 
fact,  one  of  my  most  impor- 
tant duties — as  ANA  Presi- 
dent is  to  make  a call  for  nominations 
of  officers  for  the  1997-99  term.  The 
new  officers  will  be  sworn  in  during 
the  ANA’s  106th  Anniversary  Conven- 
tion in  New  York  City  this  summer.  The  nomination 
process  runs  through  March  3 1 . This,  then,  is  an  appeal 
for  every  dedicated  ANA  member  to  give  serious  consid- 
eration to  what  it  means  to  serve  as  an  officer  in  the 
Association.  Is  this  something  you  may  have  wanted  to 
do  for  some  time,  but  have  put  off?  If  so,  now  may  be 
just  the  time  to  roll  up  your  sleeves  and  get  into  the 
political  arena. 

If  you  have  ever  served  as  an  officer  in  a local  or  re- 
gional club,  you  have  some  idea  of  what  is  involved  in 
being  part  of  a management  team.  Leading  the  ANA  is 
somewhat  different.  Its  officers  must  oversee  not  only  a 
not-for-profit  organization,  but  also  an  entity  as  large  as 
a major  business.  The  nine  governors  who  direct  activi- 
ties of  the  Association  look  after  an  annual  budget  of 
nearly  $3  million,  and  the  welfare  of  some  30  employees 
and  nearly  28,000  members. 

If  you  personally  are  not  interested  in  running  for  the 
ANA  Board,  perhaps  you  know  someone  you  would  like 
to  back  as  a candidate.  Either  way,  this  is  the  time  to 
think  seriously  about  your  elected  officials.  Decide  who 
you  want  to  run  the  Association  and  what  you  can  do  to 
get  them  elected.  The  first  step  in  this  direction  is  to 
learn  all  you  can  about  what  the  Board  does  and  how  the 
election  process  works. 

To  see  what  is  required  of  officers,  read  the  official 


ANA  President  Kenneth  Bressett 
(LM  369)  will  step  down  from  his 
position  with  the  installation  of  new 
officers  in  August.  He  began  his  serv- 
ice on  the  ANA  Board  as  a governor 
in  1989;  he  was  elected  vice  president 
in  1993  and  president  in  1995.  He 
cites  the  adoption  of  term  limits  as  one 
of  the  most  significant  changes  of  his 
tenure  because  it  enhances  the  oppor- 
tunities for  new  candidates  to  be 
elected  to  the  ANA  Board  of  Governors. 


ANA  Federal  Charter  and  Bylaws 
(you  will  find  a copy  in  the  January 
1996  issue  of  The  Numismatist, 
p.  113).  Their  duties  are  listed  in 
Article  IV,  Sections  1 through  1 3 of 
the  Bylaws.  In  capsule:  they  set  the 
policy  and  direction  for  the  Asso- 
ciation, which  the  executive  director  and  staff  carry  out. 
They  meet  two  or  three  times  each  year  to  approve  a 
budget  and  see  that  management  is  performing  accord- 
ing to  directions.  Governors  also  make  appearances  at 
various  numismatic  functions  to  represent  the  Associa- 
tion, decide  on  the  time  and  place  for  ANA  conventions, 
and  mediate  disputes  between  members. 

You  also  should  read  the  Board  Members  Code  of 
Ethics,  also  found  in  the  January  1996  issue  (p.  124). 
The  code  governs  their  conduct  in  various  situations. 

Officers  are  elected  every  odd-numbered  year  to  serve 
a two-year  term.  Each  may  serve  a total  of  no  more  than 
five  terms  or  ten  years.  Election  is  by  secret  ballot  to  fill 
the  positions  of  president,  vice  president  and  seven  gov- 
ernors. A candidate  for  office  must  be  a member  in  good 
standing  and  receive  nominations  from  at  least  five  clubs 
and  five  individual  members.  No  member  may  nom- 
inate himself/herself. 

The  official  call  for  nominations  and  complete  instruc- 
tions about  how  to  file  as  a candidate  for  office  can 
be  found  in  the  November  1996  issue  of  The  Numismatist 
(p.  1297),  and  reminders  appear  in  this  and  the  Decem- 
ber issue.  Nominations  must  be  made  no  later  than 
March  31,  1997.  Nomination  forms  and  guidelines  are 
available  from  the  Association’s  headquarters  by  fax 
(719/634-4085),  telephone  (719/632-2646)  or  World 
Wide  Web  (http://www.money.org). 

If  you  have  no  burning  interest  in  running  for  office  or 
in  nominating  someone  else,  you  still  have  an  obligation 
to  take  part  in  the  election  process.  Every  ANA  member 
can  and  should  vote  for  the  candidate(s)  of  their  choice. 
It  is  up  to  the  membership  to  select  those  candidates  who 
will  do  the  best  job  of  running  their  Association.  Be  sure 
to  study  the  platform,  record  and  potential  of  each  candi- 
date for  office.  Be  part  of  the  electorate  that  will  bring 
continued  accomplishment  to  the  Association.  • 


FROM  YOUR 

PRESIDENT 


BY  KENNETH  BRESSETT 
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Since  1976,  Heritage  Numismatic  Auctions  has 
been  the  choice  of  the  American  Numismatic 
Association  for  their  annual  conventions  more  often 
than  any  other  company.  That’s  because  of  the 
thorough  professionalism  and  dependability 
Heritage  demonstrates  time  after  time. 
Whether  it’s  a consignment  from  a small  collector, 
or  a major  estate,  the  same  friendly, 
courteous  service  is  evident  from 
your  first  call,  to  settlement. 
Heritage  auctions  are  always  held  in  conjunction 
with  a major  show,  so  your  coins  are 
exposed  to  the  largest  possible  audience. 
Our  award-winning  catalogs  are  mailed 
to  thousands  of  the  nation’s  most  active  buyers, 
and  extensive  pre-sale  publicity  insures  the 
widespread  participation  of  all 
interested  collectors  and  investors. 
Our  commission  rates  are  competitive  and 
generous  cash  advances  are  always  available . 


We  are  curently  looking  for 
material  for  the 

1997  New  York  ANA 

Immediate  Cash  Available 
Finder’s  Fees  Offered  to  Third  Parties 
For  Further  Information 
Call 

Bob  Merrill  or  Leo  Frese 

1-800-US  COINS 

1-800-872-6467 

HERITAGE  NUMISMATIC  AUCTIONS 

has  been  chosen  as  auctioneer  by  the 
U.S.  Government,  F.D.I.C.,  June  1987  and  1988. 

Selected  as  the  Official  Auctioneer 
for  the  1980,  1982,  1985,  1988,  1990,  1992,  1993,  1994 
1995,  1996  and  1997  ANA  Sales 
and  the  1983,  1984,  1985,  1986,  1987,  1988,  1990,  1991 
1992,  1993,  1994,  1995,  1996  Early  Spring  ANA  Sales 
Chosen  as  auctioneer  by  the  U.S.  Government  D.E.A. 

October  and  December  1988. 

More  official  ANA  auctions  since  1980  than  all  other 
auctioneers  combined. 


_ _ Heritage 
Numismatic 
Auctions 


INC. 


Jim  Halperin 
Steve  Ivy 
Greg  Rohan 
Louis  Collins 


James  L.  Halperin 
LM  1306 
Steve  Ivy 
LM  1689 


Heritage  Plaza  • 100  Highland  Park  Village  • Dallas,  Texas  75205-2788 
WATS:  1-800-US  COINS  (872-6467)  • In  Texas:  214-528-3500 

FAX:  214-443-8425 

website:  http://web.coin-universe.com/heritage 
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The  Year  That  Was  and  Will  Be 


Grumpy  doomsayers  to 
the  contrary,  numismatics 
certainly  appears  to  be  alive 
and  well,  judging  from  the  amazing 
events  that  happened  in  1996. 

Famous  Auction:  The  Eliasberg 
specimen  of  the  1913  Liberty  nickel 
shattered  records  when  it  was  sold  for 
$1.48  million  by  Auctions  by  Bowers 
and  Merena.  Winning  bidder  Jay  Parrino  now  is  offering 
$1  million  to  purchase  a lesser-grade  companion  ’13  Lib- 
erty nickel  unaccounted  for  since  1962.  Parrino  may  be  at- 
tempting to  complete  a set  of  cufflinks. 

Infamous  Auction:  Despite  opposition  from  some 
Omaha,  Nebraska,  residents,  the  Byron  Reed  Collection — 
donated  to  the  city  in  the  last  century — was  sold  at  auction 
by  Spink  America.  Although  the  majority  of  Omaha  resi- 
dents may  have  asked,  “Byron  who?,”  the  auction  disposed 
of  some  of  the  city’s  heritage  while  ironically  raising  about 
$6  million  for  its  Western  Heritage  Museum. 

ANA:  The  ANA’s  105th  Anniversary  Convention  at- 
tracted large  crowds  of  smiling  faces  in  Denver  and  in 
Colorado  Springs.  The  Denver  smiles  were  due  to  the  ex- 
cellent convention  program  and  busy  bourse  floor;  the 
Colorado  Springs  grins  were  prompted  by  ANA  Board 
members  wearing  aprons  and  slinging  food  for  the  hun- 
dreds of  Membership  Appreciation  Day  guests. 

Congress:  The  non-collecting  legislators  approved  seven 
new  commemorative  coin  programs,  which,  coupled  with 
previously  approved  packages,  will  result  in  the  striking  of  at 
least  20  different,  non-circulating  commemorative  coins 
over  the  next  three  years.  If  plans  for  a series  of  50  circulat- 
ing commemorative  quarters  are  approved,  the  annual  mint- 
age will  rise  to  4,278  different  coins — if  you  include  the 
platinum,  titanium  and  fool’s  gold  versions  of  each  series. 

Public  Awareness:  The  Bureau  of  Engraving  and  Print- 
ing issued  the  new  $100  bill;  the  Mint  donated  and  the 
ANA  distributed  40,000  coin  collecting  “starter  kits”;  the 
Professional  Numismatists  Guild  distributed  120,000  free 
Pennyboards™;  and  Random  House  began  selling  the 
“Coin  Hunter  Kit.”  These  programs  must  be  working. 
How  else  can  you  account  for  the  fact  that  at  the  close  of 
1 996,  virtually  everyone  in  America  above  the  age  of  7 was 
believed  to  be  handling  money  most  every  day  of  the  week. 


A LOOK  IN  my  semi-prooflike 
crystal  ball  reveals  what’s 
ahead  for  numismatics  in  ’97. 
Famous  Auction:  Although  more 
than  $ 1 00  gazillion  worth  of  his  coins 
have  been  sold  in  die  past  decade,  still 
more  items  from  the  Louis  E.  Elias- 
berg Sr.  Collection  will  be  available, 
including  the  rare  “Politician’s  Proof,” 
an  unusual  coin  that  is  two-faced  and  one-sided. 

Infamous  Auction:  A hoard  of  “numismatic  invest- 
ment” sales  literature  will  be  uncovered.  Rather  than  de- 
stroy the  documents  because  they  are  obsolete,  outdated 
and  misleading,  the  owner  of  the  materials  will  sell  them 
to  the  highest  telemarketing  bidder. 

ANA:  Faced  with  a limited-space  bourse  of  only  284 
tables  for  the  upcoming  106th  Anniversary  Convention  in 
New  York  City,  the  ANA  Board  will  vote  to  hold  the 
show  over  three  consecutive  weekends  in  the  Big  Apple, 
thus  hoping  to  establish  a record  with  an  852-table  bourse. 

Congress:  The  commemorative  coin  program  feeding 
frenzy  will  continue  on  Capitol  Hill,  with  special- 
interest  groups  successfully  persuading  Congress  to  ap- 
prove dozens  of  additional,  questionable  programs,  most 
of  them  eliciting  yawns  from  knowledgeable  collectors. 
Overwhelmed  by  so  many  new  issues,  Whitman  Coin 
Products,  publisher  of  the  annual  “Red  Book,”  will  pro- 
duce a special  supplement  devoted  to  modern  commemo- 
rative coins.  It  will  be  known  by  the  distinctive  and  appro- 
priate colors  of  its  cover,  the  “Black  and  Blue  Book.” 

Public  Awareness:  The  ANA,  the  Professional  Numis- 
matists Guild  and  the  U.S.  Mint  will  join  forces  with 
Hollywood  to  create  a persuasive  campaign  aimed  at  in- 
creasing public  awareness  of  U.S.  numismatic  history.  The 
results  will  include:  An  episode  of  Frasier , where  the  psy- 
chiatrist brothers  argue  the  Freudian  connotations  of  Bust 
dollars;  an  episode  of  Baywatch,  where  there  already  is 
plenty  of  Bust-type  viewing;  and  the  shows  NYPD  Blue 
and  Murphy  Brown,  which  will  be  renamed  NYPD  Blue 
Book  and  Murphy  Brown  & Dunn. 

You  read  it  here  first.  • 

— Donn  Pearlman 
Former  ANA  Governor 
Senior  Vice  President , Minkus  & Dunne  Communications . Inc.,  Chicago 


Opinions  expressed  are  those  of  the  author  and  do  not  necessarily  represent  the  views  of  the  ANA  or  the  editorial  staff. 
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Collections  • Sets  • Accumulations 
Silver  Dollars  • Type  • Gold 
Commems  • Keys  and  Semi-Keys 

SERVING  THE  COLLECTOR  AND  INVESTOR 

“ Over  30  years  experience ” 

Integrity . . . Honesty . . . Reliability 

• Want  lists  appreciated  • Will  travel  anywhere  in  U.S. 

• Highest  prices  paid  • Immediate  payment 

• Purchase  entire  collections  • Bank  references  available 

• PCGS,  NGC  & ANACS  Authorized  Dealer 

CONSULTATIONS— APPRAISALS— MEMBER  ANA,  PNG 

Numismatic  Services,  Inc. 

GARY  ADKINS,  PRESIDENT 

7101  Washington  Ave.,  South  • Edina,  MN  55439 
PNG  #352  800/653-4615  or  612/946-8877  FAX:  612/946-8944  LM  2406 
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LETTERS 


Reader  “Privy”  to  More  Info 

I enjoyed  Barbara  J.  Gregory’s  arti- 
cle “The  Royal  Flush”  in  the  Octo- 
ber Numismatist  (p.  1206).  It  made 
me  go  to  my  shelves  and  re-read  a 
book  given  to  me  years  ago  by  an 
English  friend.  Temples  of  Conven- 
ience, by  Lucinda  Lamberton  (New 
York:  St.  Martin’s  Press,  Library  of 
Congress  catalog  no.  78-60787),  is  a 
history  of  indoor  plumbing  and  con- 
tains an  extensive  bibliography  along 
with  beautiful  color  illustrations. 

The  article  also  inspired  me  to  lo- 
cate an  old  medal  in  my  collection.  I 
believe  it  is  listed  in  Medicina  in 
Nummis  by  Horatio  R.  Storer,  which 
is  in  the  ANA  Resource  Center.  The 
obverse  shows  a physician  giving  an 
enema  with  an  old-fashioned  clyster, 
and  on  the  reverse  the  physician  is 
resting  on  his  clyster  while  the  pa- 
tient sits  on  a chamber  pot.  This  sil- 
ver medal  appears  to  be  hand-carved 
rather  than  struck. 

I hope  that  Ms.  Gregory  will  con- 
tinue to  contribute  more  interesting 
articles  in  the  future. 

Michael  M.  Dolnick,  LM  413 

“Coins  of  Russia”  Elicits  Comments 

I recently  was  given  a copy  of  the  ar- 
ticle “Early,  Short-Lived  Coins  of 
Russia”  by  Nick  Gluschenko  (Octo- 
ber Numismatist,  p.  1211)  and  must 
say  I was  disappointed  by  the  many 
errors  throughout  the  piece.  I will 
highlight  only  some  of  the  most 
glaring  misstatements. 

The  very  premise  that  the  territory 
of  Rus  is  the  “Russia-to-be”  is  wrong. 
Ancient  Kievan-Rus  was  the  forerun- 
ner of  the  state  known  today  as 


"ay  have  t 
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Ukraine.  “Russia”  is  a name  given  by 
Czar  Peter  I to  the  Muscovite  Em- 
pire in  the  early  18th  century.  Mus- 
covy was  not  founded  until  the  13  th 


Reader  Gar  Travis  ex- 
pressed his  views  on 
Barbara  Gregory’s  article 
in  the  October  issue, 

“The  Royal  Flush,”  using 
some  unusual  stationery — 
bathroom  tissue. 


century,  and  coinage  was 
introduced  there  in  the 
14th  century.  The  “Rus- 
sian” monetary  system 
has  a 600-  ( not  1,000-) 
year  history. 

Rus  was  a Slavic  fed- 
eration heavily  infiltrated 
by  Varangian  (eastern  Vik- 
ing) warrior-merchant 
chiefs  who  initially  set 
themselves  up  as  leaders 
of  various  Slavic  groups 
(particularly  around  Kiev), 
but  who  were  soon  as- 
similated by  the  locals.  The  Slavic- 
Norse  entity  that  emerged  and  that 
dominated  Eastern  Europe  for  350 
years  is  what  we  today  call  Kievan- 


“Don’t  worry,  Mom!  I know  I’ve  acquired  some  ugly  toning,  but  I’m  confident  I’ll 
dip  out  beautifully.” 
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Rus.  The  trident  crest  (seen  on  the 
coins)  of  the  ruling  Rus  family  even- 
tually became  the  emblem  of 
Kievan-Rus;  it  is  today  the  Ukrain- 
ian coat  of  arms. 

Rus  was  absorbed  by  Lithuania  in 
the  14th  century,  and  Lithuania 
eventually  merged  with  Poland  to 
form  the  Polish-Lithuanian  Com- 
monwealth (16th  century).  It  was 
in  the  latter  half  of  the  17th  and 
throughout  the  18th  century  that 
Muscovy  gradually  annexed  most  of 
what  was  Rus  and  is  today  Ukraine. 
(It  was  at  this  time  that  Peter  I be- 
gan to  call  his  empire  “Russia”  in  or- 
der to  extend  the  heritage  of  his 
state  back  350  years  to  the  founding 
of  Rus.) 

In  summary:  1)  it  is  not  correct  to 
link  medieval  Rus  with  Russia;  2)  the 
various  coins  and  rulers  illustrated  in 


the  article  are  those  of  Rus  (ancient 
Ukraine)  not  Russia  and;  3)  there  was 
no  “strange,”  300-year,  coinless  pe- 
riod in  “Russian”  economic  history 
(from  the  11th  to  14th  centuries) 
since  the  entity  that  would  become 
Russia  (i.e.,  Muscovy)  was  not  found- 
ed until  the  13  th  century,  and  coinage 
was  introduced  much  later. 

Dr.  Ingert  Kuzych 
Editor,  Ukrainian  Philatelist 

Correction 

The  November  1996  installment  of 
Edward  C.  Rochette’s  “Other  Side  of 
the  Coin”  (“Murder  Most  Uncon- 
ventional,” p.  1346)  contained  some 
misinformation  as  a result  of  a pro- 
duction error.  The  second  paragraph 
should  read:  “The  convention  site, 
the  Marriott  Hotel  at  Los  Angles  In- 


ternational Airport,  was  not  origi- 
nally picked  for  the  ANA’s  show. 
Earlier,  the  ANA  had  booked  Wes- 
tin’s  Century  Plaza  Hotel,  which  had 
committed  900  of  its  650  rooms  and 
40,000  of  its  ballroom’s  28,500 
square  feet.  The  commitment  was 
based  on  Century  Plaza  officials’ 
plans  to  build  an  additional  tower 
and  have  it  completed  in  advance  of 
the  convention.” 

The  Editor 

Opinions  expressed  are  those  of  the  authors 
and  do  not  necessarily  represent  the  views  of 
the  ANA  or  the  editorial  staff.  Direct  corre- 
spondence to  “Letters,”  THE  NUMISMA- 
TIST, 818  North  Cascade  Avenue,  Colorado 
Springs,  CO  80903-3219;  fax  719/634- 
4085;  or  E-Mail  anaedi@money.org.  THE 
NUMISMATIST  reserves  the  right  to  edit  all 
letters  for  length  and  clarity.  • 


PCGS  - ANACS  - NGC 

CERTIFIED  COINS 


Buying  and  Selling  • Call  (201)  304-0520 

Fax  (201)  304-0914 


also  buying  the 

• STRICT  ORIGINAL  BU 
PREMIUM  QUALITY 
ROLLS  OF  SILVER 
DOLLARS,  WALKING 
LIBERTY  HALVES,  MER- 
CURY DIMES  (PAYING 
COMPETITIVE  PRICES) 


following  items: 

• 1936-42  GEM  ORIGINAL 
PROOF  SETS 

• AU55  TO  MS65  U.S.  GOLD 

• CC  DOLLARS  IN  ORIGINAL 
GOVERNMENT  PACK 


S.G.  RARE  COINS,  INC. 
625  LAFAYETTE  AVE. 
HAWTHORNE,  NJ  07506 


SAL  GERMANO 
ANA  LM  #3580 


RARE  COINS,  INC. 


BUY  • SELL  • TRADE 

WE  SPECIALIZE  IN 

U.S  Numismatic  Coins  • U.S.  Gold  Coins 
Silver  Dollars 

Gold  and  Silver  Bullion  Coins  & Bars 
PCGS  • Coin  Appraisals 
Gold  &?  Silver  Jewelry  • Sports  Collectibles 


When  in  Indiana  Visit 

Our  Full-line  Coin  & Currency  Depts., 
Sports  Dept.,  Jewelry  Store, 

8?  Novelty  Gift  Shop 


P.O.  Box  424 

Winchester,  Indiana  47394 
(317)584-7481 

Owners:  LM  995 

Leon  E.  Hendrickson  David  Hendrickson 


JANUARY  1997 


THE  NUMISMATIST 


15 


OUR  NEXT 

(Eottt  (Halleries® 

WINTER  MAIL  BID  SALE 

featuring 

FOREIGN  AND  ANCIENT  GOLD 
SILVER  AND  COPPER  COINS 
AND  UNITED  STATES  COINS 


will  be  held  on 

Wednesday,  February  12, 1997 


Included  will  be 

Ancient  Greek,  Roman  and  Byzantine  Coins  in  Gold,  Silver  and  Bronze; 
Medieval  and  Modern  World  Gold,  Silver  and  Minor  Coins; 
United  States  Coins  in  all  Metals 


NOW  ACCEPTING  CONSIGNMENTS 
FOR  OUR  SPRING  MAIL  BID  SALE, 

APRIL  9, 1997 


123  West  57th  Street,  New  York,  NY  10019  • Telephone:  (212)  582-5955  or  Fax  (212)  582-1946 

For  61  Years,  America's  Oldest  and  Largest  Rare  Coin  Dealer  and  Leading  Coin  Auctioneer. 
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When  It  Is  Time  to  Sell 
Your  Coin  Collection 

ANTHONY’S 

Needs  Your  U.S.  & Foreign  Coin  Collections  & Accumulations. 

In  our  35  years  of  business  we 
have  built  a reputation  for  honesty. 

We  purchase  everything  in  coins 
including  tokens,  medals  and  paper 
money.  Everything  has  value. 

Everything  is  paid  for.  We  have  the 
cash  and  we  pay  immediately.  We 
travel  the  entire  United  States 
purchasing  coins. 

WHO  SHOULD  SELL  YOUR  COINS? 

. . . Don’t  leave  the  responsibility  of 
selling  your  col-lection  to  someone 
who  is  not  equipped  to  handle  the 
task.  You,  the  collector,  are  best 
able  to  sell  your  holdings  in  an 
orderly  and  intelligent  manner. 

DON’T  WASTE  MONEY  . . . Why 

continue  to  pay  expensive  rental 
fees  on  safe  deposit  boxes?  Now 
may  be  the  time  to  liquidate  your 
collection,  put  an  end  to  those 
unwanted  fees  and  put  the  money 
realized  from  the  sale  to  better  use. 

HOW  IT  IS  DONE  . . . There  are 
many  ways  to  sell  your  collection. 

Anthony’s  can  tailor  the  sale  to 
your  satisfaction.  We  would 
appreciate  the  opportunity  to 
discuss  the  sale  of  your  holdings. 

CALL  TOLL-FREE 
1-800-451-9645 

(In  New  Jersey  please  use  201-871-3705) 

The  only  number  you’ll  ever  need. 

Anthony’s 

The  Professionals 

110  Charlotte  Place,  Box  1523,  Englewood  Cliffs,  NJ  07632 
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NEW 

ISSUES 


GREAT  BRITAIN: 

Behind  Enemy  Lines: 

The  Gulf  War  Collection 

“Behind  Enemy  Lines,”  the  British 
Royal  Mint’s  newly  released  Gulf 
War  Collection,  includes  a gold  sov- 
ereign actually  carried  by  British 
Special  Forces  during  the  Gulf  War, 
together  with  dress  miniature  repli- 
cas of  the  Gulf  War  medal  and  the 
Kuwait  Liberation  medal.  Britain’s 
Ministry  of  Defence  confirms  that 
16,289  sovereigns  remained  uncap- 
tured after  the  war  and  were  re- 
turned by  military  personnel  upon 
completion  of  their  missions.  The 
total  number  of  sets  available,  there- 
fore, is  limited  to  16,289. 

Because  it  is  recognized  around 
the  world,  the  sovereign  became  an 
ideal  coin  for  barter;  they  were  in- 
cluded in  survival  kits  of  Special  Op- 
erations Executive  (SOE)  agents  in 
World  War  II.  Ian  Fleming’s  James 
Bond  novels  suggest  that  the  sover- 


eign played  a role  in  international  es- 
pionage. During  the  Gulf  War, 
British  service  personnel  at  risk  of 
being  stranded  behind  enemy  lines 
were  issued  20  sovereigns  per  man  to 
buy  food,  shelter  and  safe  conduct. 

The  Gulf  War  medal  was  awarded 
for  30  days’  continuous  service  in  the 
defined  Area  of  Operations  from 
August  2,  1990,  through  March  7, 
1991.  It  was  awarded  “with  clasp” 
for  7 days’  continuous  service  during 
Desert  Storm  (January  16  to  Febru- 
ary 28,  1991)  and  to  members  of  the 
Kuwait  Liaison  Team  who  were  in 
Kuwait  on  August  2,  1990,  the  date 
of  the  Iraqi  invasion.  The  Kuwait 
Liberation  medal  was  awarded  as  a 
mark  of  gratitude  by  the  Kuwait  gov- 
ernment to  recipients  of  the  Gulf 
medal  “with  clasp.” 

The  sovereign  and  medals  in  the 
Gulf  War  Collection  are  accompa- 
nied by  an  informative  brochure  and 
a numbered  certificate  of  authentic- 
ity signed  by  General  Sir  Peter  de  la 
Billiere,  Commander  British  Forces, 
Middle  East,  during  the  conflict. 
The  collection  is  available  for  $324 
from  the  British  Royal  Mint,  P.O. 
Box  772570,  Woodside,  NY  1 1377- 
2570,  telephone  toll-free  800/221- 
1215.  (New  York  residents  should 
add  sales  tax.) 


The  British  Royal 
Mint’s  new  Gulf  War 
Collection  comprises  a 
gold  sovereign  that  ac- 
tually was  carried  by  a 
member  of  British 
Special  Forces  at  risk 
of  being  stranded  be- 
hind enemy  lines  dur- 
ing the  conflict.  Also 
included  is  a Gulf  War 
medal  and  a Kuwait 
Liberation  medal. 


Israel  pays  tribute  to  its  assassinated 
prime  minister  Yitzhak  Rabin  on  gold 
and  silver  commemorative  coins. 

ISRAEL: 

First  I -Ounce  Gold  Coin 
Observes  Anniversary 
of  Rabin’s  Death 

A 1-ounce  gold  coin,  the  first  in 
Israel’s  history,  and  two  sterling  sil- 
ver coins  commemorate  the  first  an- 
niversary of  the  assassination  of 
Israeli  Prime  Minister  Yitzhak  Ra- 
bin. The  three  coins  share  a design 
featuring  a portrait  of  a stern-visaged 
Rabin  by  sculptor  Avraham  Pat,  with 
the  legend  “Yitzhak  Rabin  1922- 
1995”  in  English  and  Hebrew. 

Mintage  of  the  proof  20-sheqel 
gold  coin  (35mm)  is  limited  to  1,999 
pieces;  it  is  priced  at  $750.  The 
proof  2 sheqalim  (38.7mm,  28. 8g) 
and  brilliant-uncirculated  1 sheqel 
(30mm,  14.4g)  are  priced  at  $41  and 
$24,  respectively.  Also  available  is  a 
two-piece  silver  set. 

To  place  an  order  or  request  more 
information,  contact  the  Israeli  Gov- 
ernment Coins  and  Medals  Corpora- 
tion, P.O.  Box  7900,  Jerusalem  91078, 
Israel;  fax  011-972-2-561-2298,  or 
Internet  http://www.coins.co.il.  The 
Rabin  commemoratives  also  can  be 
purchased  from  these  authorized 
distributors  (please  add  $5  shipping 
and  handling):  American  Israel  Nu- 
mismatic Association,  P.O.  Box  836, 
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Available  in  an  informative  package  are  the  last  of  Norway’s  “old  style”  50-ore 
coin  and  50-krone  bank  note  (left).  The  nation’s  new  50-ore  coin,  introduced  last 
September,  also  is  offered  to  collectors  in  an  attractive  package  (right). 


Bayside,  NY  11364,  telephone  800/ 
562-6467;  Commemoratives  Inter- 
national, 2321  Whitney  Ave.,  Suite 
102,  Hamden,  CT  06518,  telephone 
800/913-9677;  or  J.J.  Van  Grover, 
Ltd.,  P.O.  Box  123,  Oakland  Gar- 
dens, NY  1 1364,  telephone  718/ 
224-9393. 

NORWAY: 

Royal  Norwegian  Mint 
Introduces  New,  Smaller 
50-Ore  Coin 

On  September  16,  1996,  Norway  in- 
troduced a new  50-ore  coin.  The 
coin  measures  18.5mm  in  diameter 
(compared  to  the  previous  22mm), 
and  is  struck  in  bronze  rather  than 
the  copper-nickel  used  for  the  de- 
nomination since  1920. 

The  obverse  of  the  coin  features 


the  royal  crown  above  the  “crossed 
pick  and  hammer”  mintmark  of  the 
Royal  Norwegian  Mint,  and  the  ini- 
tials of  the  mint  director.  The  re- 


verse depicts  a mythical  creature 
from  the  portal  of  Urnes  Stave 
Church,  along  with  the  legend  50 
0RE#NOREG»  1 996;  between  the 
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SILVER  DOLLAR 


MINI  SLAB 
COIN  HOLDERS 

Cat#  “CAPS”  case 
Size:  2”  x 3” 
Imprinted  in  gold 
Two  free  labels 
for  your  identification 
Colors:  Black  or  White 
Please  state  coin  size 
Coins  are  not  included 


Internet  Catalog: 
http://www.capitalplastics.com 


Capital®  manufactures 
many  different  holders 
and  displays  for 
coins,  currency, 
cards,  stamps,  etc. 
Send  $1  for  Catalog 
Capital  Collectors  Plastics 
PO  Box  543 AN  A 
Massillon,  Ohio  44648-0543 


WORLD  COINS 


We  have  been  top  buyers  for 
better  coins  of  the  world  for  the 
past  23  years.  Buying  gold, 
crowns,  minors,  as  well  as  modern 
issues  (Franklin  Mint,  Royal  Mint, 
etc.).  Before  you  sell,  contact  us  for 
a fair  offer.  We  have  bourse  tables 
at  most  major  U.S.  coin  shows,  as 
well  as  Europe  and  the  Far  East. 

K.M.  Froseth,  Inc. 

P.O.  Box  23116 
Minneapolis,  MN  55423 
Phone:  612-831-9550  A \ 

FAX:  612-835-3903  K- 

Life  Member:  ANA  994,  CNA  137,  GENA  85 
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Peace  through  Coinage 

A numismatic  initiative  for  the  Year  2000 


Continued  from  last  month  for  your  collecting  pleasure  is  a list  of  some  modern  coins  with  designs,  symbols  or  in- 
scriptions signifying  peace,  as  compiled  by  Raymond  Lloyd  of  London,  England. 


Greece 

1 drachmae 

1995 

Honduras 

1 lempira 

1995 

India 

10  rupees 

1975 

50  rupees 

1975 

Ireland 

2 pounds 

1995 

Israel 

10  lirot 

1969 

100  lirot 

1969 

200  lirot 

1980 

5,000  lirot 

1980 

1 new  sheqel 

1995 

2 new  sheqalim 

1995 

10  new  sheqalim 

1995 

• continued  next  month 


United  for  Peace 

United  for  Peace 

Equality/Development/Peace 

Equality/Development/Peace 

United  for  Peace 

Shalom  (Peace) 

Shalom  (Peace) 

Israel-Egypt  Peace  Treaty  (32nd  Anniversary) 
Israel-Egypt  Peace  Treaty  (32nd  Anniversary) 
Israel-Jordan  Peace  Treaty 
Israel-Jordan  Peace  Treaty 
Israel-Jordan  Peace  Treaty 

— Kenneth  Bressett 


BUILDING  A 
GEORGE  III 
ENGLISH 
TYPE  SET? 


SEE  AHM  FOR  YOUR  NEEDS  . . . 

GEORGE  III  1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half  Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two  Pence 

300 

350 

Six  Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half  Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy  Set 

400 

500 

800 

AMERICAN  HERITAGE 
MINTING,  INC. 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN,  PA  19046  • (215)  576-7272 


Wholesale  Specialty 
MEDALLIONS 


We  are  the  official  distri- 
butor for  all  U.S.  sports 
medallions,  including  the 

NFL,  NBA,  NHL, 

Major  League  Baseball 
and  NASCAR. 

We  are  also  official 
distributors  for  the 
Disney™  series,  Panda 
and  specialty  items 
(anniversaries, 
birthdays,  etc.). 

Call  us  for  our  catalog  of  over  300  items. 


Silver  Card 


PNG  254 


R&S 


Mountain  High  Coins 
& Collectibles  __ 
“1841”  H ^ 


MICHAEL  A.  GRAHAM 


185  S.E.  3rd  St.  • Bend,  OR  97702 
1-503-385-7113  • FAX  503-385-7133 


CUSTOM  Minting-  Got  a client  who  needs  a custom 
minting  job?  We  offer  high-quality  custom  minting  in  gold, 
silver  or  bronze.  Just  call  for  quotes. 
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motif  and  the  legend  are  the  initials 
of  designer  Grazyna  Jolanta  Lindau. 

Uncirculated  50-ore  coins  are 
available  in  an  illustrated  blister 
pack.  Also  available  to  collectors  in 
conjunction  with  the  introduction  of 
the  new  50  ore  is  a set  comprising  an 
uncirculated  “old  style”  1996  50-ore 
coin  and  a 50-krone  bank  note  bear- 
ing a 1995  issue  date.  (The  note  is 
the  last  of  its  denomination  in  Series 
VI  and  features  a unique  numeric 
series  with  the  date  and  numbers 
0001-9999.)  The  coin  and  the  note 
are  housed  in  a specially  sealed 
folder  that  describes  their  history. 

Among  the  other  products  of  the 
Royal  Norwegian  Mint  are  uncircu- 
lated and  proof  sets,  as  well  as  com- 
memorative medals  and  badges.  In- 
formation about  Norway’s  latest 
coin  and  medal  issues  can  be  ob- 


tained by  contacting  Den  Kongelige 
Mynt,  Postboks  53,  3601  Kongs- 
berg,  Norway. 

AUSTRIA: 

Circulating  50  Schillings 
Marks  Bimetallic  Debut 

On  October  23,  1996,  Austria  saw 
the  introduction  of  its  first  bimetal- 
lic, circulating  coin — a 50  schilling 
with  a gold-colored  outer  ring  of  a 
copper/aluminum/nickel  alloy  and 
a copper/nickel  center  with  a nickel 
core.  Explains  Paul  Berger,  master 
of  the  Austrian  Mint,  “Since  the 
higher  denominated  coins  in  the 
EURO  currency  will  be  bimetallic, 
we  seized  this  opportunity  [to  accus- 
tom] the  Austrian  public  to  this  new 
look  in  coins.” 

The  50-schilling  piece  has  as  its 


A 50-schilling  piece  released  last  Octo- 
ber 23  is  the  first  bimetallic  coin  issued 
by  Austria  for  circulation. 


theme  the  1996  celebration  of  Aus- 
tria’s millennium.  Portrayed  on  one 
side  is  Count  Henry  I of  Babenberg; 
the  other  side  displays  the  provincial 
coats  of  arms  and  the  face  value. 

To  celebrate  the  introduction  of 
the  new  bimetallic  coin,  100,000 


508-40th  Avenue  N.E. 


of  out  of  print  U.S.  and  World  numismatic  literature 

Your  full  time  numismatic  literature  specialist  is  ready  to  serve  your  needs  today! 

When  you  are  ready  to  build  your  reference  library  around  your  collecting  interest,  I would  like  to  be 
the  one  who  helps  you  to  accomplish  your  goal.  With  the  help  of  experts,  available  to  me  in  many  areas 
of  collecting,  I will  find  the  answers  and  direction  best  suited  to  your  needs  from  the  beginners  book  to 
the  most  sophisticated  reference  material.  Your  business  will  be  greatly  appreciated  and  your  want  list 
welcomed.  Also,  I accept  Visa  & Mastercard  for  your  convenience  with  NO  service  charge. 

When  it  is  time  for  you  to  sell  your  library  I would  like  to  sell  it  for  you,  through  one  of  my  public 
auctions,  or  perhaps  purchase  it  from  you  outright.  All  transactions  are  strictly  confidential  and  I pay 
all  consignors  30  days  after  the  auction  closes,  and  I’ll  pay  you  immediately  when  I purchase  your 
collection  outright.  I t’s  time  you  discovered  doing  business  with  Remy  Bourne  means  great  service , 
top  quality  and  your  best  value. 
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brilliant-uncirculated  pieces  have 
been  struck  and  packaged  in  a folder 
printed  with  information  in  German 
and  English.  For  information,  con- 
tact the  Austrian  xVIint,  Am  Heu- 
markt  1,  A- 1031  Vienna,  Austria. 

BERMUDA: 

Coins  Interpret  the 
Mystique  of  Triangle 

Banking  on  the  mystique  associated 
with  the  area  known  as  the  “Ber- 
muda Triangle,”  the  Bermuda  Mon- 
etary Authority  has  commissioned 
the  British  Royal  Mint  to  strike  a 
three-year  series  of  gold  and  silver 
triangular  coins  in  denominations 
divisible  by  three:  $60  and  $3.  The 
reefs  surrounding  the  islands  have 
made  Bermuda  famous  not  just  for 
snorkeling,  but  also  for  the  mysterious 


The  storied  “Bermuda  Triangle”  is  fit- 
tingly reflected  in  Bermuda’s  new  se- 
ries of  triangular  coins. 


disappearance  of  ships  and  other  craft. 

The  reverse  of  the  1996  Bermuda 
Triangular  coins  features  the  Ber- 
mudian archipelago  with  a compass 
rose  above  and  a 16th-century  car- 
avel, rigged  for  full  sail,  below.  The 


design  is  bordered  by  a single  rope 
with  an  overhand  knot  in  each  cor- 
ner and  BERMUDA  at  the  base.  The 
obverse  bears  Raphael  Maklouf’s 
portrait  of  Queen  Elizabeth  II,  sur- 
rounded by  a rope  border  without 
knots.  At  left  is  the  denomination,  at 
right  ELIZABETH  II,  on  the  base  the 
date  1996. 

The  .999  fine  gold  proof  $60  coin 
weighs  3 1 .489g  and  contains  1 ounce 
of  fine  gold.  $truck  in  sterling  silver, 
the  $3  coin  weighs  20g.  Mintage  is 
limited  to  1,500  gold  and  5,000  sil- 
ver proofs.  Prices  of  the  1996  Ber- 
muda Triangular  proofs  are  $1,395 
for  the  gold  $60  and  $49.95  for  the 
silver  $3.  (New  York  residents  should 
add  sales  tax.)  To  order,  contact  the 
British  Royal  Mint,  P.O.  Box 
772570,  Woodside,  NY  11377-2570, 
telephone  800/22 1-12 15.  • 


We  Buy,  Sell 
and  Auction 
Coins, 

Paper  Money, 
Stocks  & Bonds. 


I4.M.  SMI  Till 


ESTABLISHED 
— 1880  — 


Call  800-622-1880 

26  Broadway  - Suite  271,  NY,  NY  10004 
212-943-1880  FAX  212-908-4047 


WANTED 

Canadian  Coins,  Tokens  & 
Banknotes  for  Cash  or  Consignment 


We  are  one  of  the  largest  buyers 
and  sellers  of  Canadian  material 
Now  4 locations. 


J&M  NUMISMATIC  INVESTMENTS 

106  W.  Broadway,  Vancouver,  B.C.  V5Y  1P3 
(604)  876-7181 

P.O.  Box  9,  Blaine,  WA  98230-0009 
Franchise  Inquiries  Welcome 
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i buy  and  sell  coins  and 
medals,  please  ask  for  our 
auction  catalogues  or 
detailed  free  price  lists  of 
gold  and  silver  coins  from 
all  over  the  world. 


Numismatic  Department 
Aeschenvorstadt  1 
CH-4002  Basel 
Phone  (41-61)  288  90  06 
Fax  (41-61)288  66  73 


Numismatic  Department 
Poststrasse  3 
CH-8010  Zurich 
Phone  (41-1)237  40  40 
Fax  (41-1)  237  23  05 


Frankfurter  Munzhandlung  GmbH 
Grosse  Bockenheimer  Strasse  44 


D-60313  Frankfurt  a.  M. 
Phone  (49-69)  28  77  77 
Fax  (49-69)  71  401  172 


Credit  de  la  Bourse  SA 
2,  rue  du  4-Septembre 
F-75002  Paris 
Phone  (33-1)47  03  63  00 
Fax  (33-1)42  96  07  45 


Swiss  Bank 
Corporation 
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Selected  Rarities 


1 864  With  L Proof 
Struck  in  Copper-Nickel 

PCGS-6  This  is  a beautiful 
deep  mirror  cameo  example.  A 
very  rare  coin  of  which  only  3 
examples  are  known,  making 
this  the  rarest  Indian  Cent  in 
Breen’s  Encyclopedia.  Ex: 
Judd  Collection.  Breen-1956 
$19,500 


1877  Proof 
PCGS-66RED 

A beautiful  deep  mirror  cameo 
example.  A beautiful  example 
of  this  key  date  in  the  Indian 
series.  A WOW  coin.  This  coin 
would  be  a fine  centerpiece  to 
a truly  great  set  of  Indians. 
$17,500 


1877  Finest  MS  (RB) 
PCGS-66RB 

The  only  MS-66RB  graded  by 
PCGS  with  none  finer!  This 
spectacular  coin  has  beautiful 
peripheral  toning,  captivating 
luster  and  flawless  surfaces 
$12,000 


We  are  the  only  nationally  known  dealer  specializing  in  Flying  Eagle  and 
Indian  Cents.  Our  inventory  is  unsurpassed  in  quality  and  scope.  Whether 
you  are  looking  for  XF/AUs  or  finest  knowns,  we  can  assist  you  in 
assembling  a quality  set.  If  you  collect  Indian  Cents  and  are  not  currently 
on  our  mailing  list,  you’re  missing  something  special.  Please  call  us  toll  free 
to  request  our  list. 

If  you  are  planning  to  sell  your  prized  collection  of  Indian  Cents  you 
should  contact  us  for  our  best  offer.  Thank  you  very  much, 


Buying! 

We  are  strong 
buyers  of  all  Flying 
Eagle  and  Indian 
Cents.  Please  offer 
us  all  dates  VF  to 
Mint  State  & Proof. 


Richard  Snow  Brian  Wagner 

Eagle  Eye 
Rare  Coins 

P.O.  BOX  257 
Seahurst,  WAS  98062 
(800)  323-2646 


http://www.indiancent.com 


Advertiser’s  Code 
201610 


Selling! 

We  have  a fabulous 
inventory  of  super 
Flying  Eagles  and 
Indian  Cents. 
Please  request  our 
free  list. 
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ANA  Executive  Director 
Lends  His  Expertise 
to  Public  Television 

A television  news  crew  from  Ger- 
many recently  interviewed  ANA  Ex- 
ecutive Director  Robert  J.  Leuver 
for  a story  on  economic  espionage. 
Jo  Auyevev,  producer  of  the  piece 
for  Germany’s  WBR  television  net- 
work— similar  to  the  United  States’ 
Public  Broadcasting  System  (PBS) — 
said  the  idea  of  engaging  in  espi- 
onage and  even  warfare  through 
economic  means  is  an  intriguing 
subject  in  Europe.  As  part  of  this  ex- 
amination, Auyevev  and  reporter 
Rico  Carisch  looked  into  currency 
counterfeiting,  especially  of  United 
States  paper  money,  for  a program 
to  be  aired  this  spring. 

Leuver,  who  served  as  director  of 
the  U.S.  Bureau  of  Engraving  and 
Printing  from  1982  to  1988  and 
oversaw  the  initial  plans  to  redesign 
our  nation’s  paper  money,  was  asked 
about  the  new  $100  notes  introduced 
early  last  year.  He  acknowledged  that 
counterfeiting  long  has  been  a form 
of  economic  warfare,  citing  efforts  by 
Germany,  Great  Britain  and  the 
United  States  during  World  War  II. 
“Nazi  Germany’s  ‘Operation  Bern- 
hard’  was  one  of  the  best  such  efforts, 
producing  about  $600  million  worth 
of  perfect  British  currency  in  an  ef- 
fort to  destroy  England’s  fragile 
wartime  economy,”  Leuver  said.  “In 
the  last  several  years,  several  allega- 
tions have  been  made  about  a similar 
type  of  counterfeiting  effort  against 
United  States  currency  by  Middle 
Eastern  nations.” 

Leuver  explained  to  the  German 


A German  news  crew  recently  inter- 
viewed ANA  Executive  Director  Rob- 
ert Leuver  (foreground)  to  get  his  spin 
on  the  counterfeiting  of  U.S.  currency. 

news  team  that  Iran,  during  and  af- 
ter the  Shah’s  control,  had  pur- 
chased the  same  type  of  printing 
presses  the  United  States  uses — 
intaglio  presses  produced  by  De  La 
Rue  Giori  of  Switzerland. 

The  German  reporters,  however, 
were  pursuing  leads  that  some  of 
those  presses  allegedly  were  sold  to  a 
German  papermaking  and  printing 
plant  manufacturer,  Giesecke  & De- 
vrient,  which  sold  them  to  a third 
party  that,  in  turn,  sent  the  presses 
to  Iran  and  then  to  Syria.  The  news 
crew  hopes  to  trace  the  story  to  the 
Middle  East. 

This  is  the  third  time  Leuver  has 
been  interviewed  for  national  televi- 
sion programs  in  connection  with 
counterfeiting  of  U.S.  currency.  In 
1992  the  PBS  program  NOVA  aired 
an  examination  on  the  subject  entitled 
“How  to  Make  a Dishonest  Buck.” 
In  October  of  this  year,  NOVA  fol- 
lowed up  with  a second  program  en- 
titled “Secrets  of  Making  Money,” 
again  calling  upon  his  expertise. 

British  Royal  Mint 
Plans  Another  Big  Year 

The  British  Royal  Mint  (BRM)  set 
an  all-time  production  record  last 
year  and  plans  for  similar  successes 
in  1997.  Roger  Holmes,  deputy  mas- 
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ter,  reports  that  the  BRM  produced 
3.7  billion  circulating  coins  and  ex- 
port blanks,  including  1.3  billion  cir- 
culating domestic  coins  and  a 10- 
percent  increase  in  collector  and 
special  memento  coins. 

In  his  annual  report,  Holmes 
noted  that  the  British  Royal  Mint 
manufactured  coins  and  blanks  for  a 
record  82  countries,  up  from  the  74 
nations  served  in  the  previous  fiscal 
year.  The  Mint’s  new  overseas  cus- 
tomers included  Albania,  Belarus, 
Benin,  Cuba,  Honduras,  Latvia, 
Macedonia  and  Moldova. 

Coming  up  this  year  is  a new, 
smaller  50-pence  piece;  a new,  bi- 
metallic £2  coin;  a coin  commemorat- 
ing the  golden  wedding  anniversary 
of  Queen  Elizabeth  II  and  Prince 
Philip;  and  a series  of  new  coins  for 
Hong  Kong,  which  will  return  to 
mainland  China  control  this  year. 

Bullish  Coin  Market 
to  Continue  in  1997 

California  coin  dealer  David  Hall  re- 
ports the  coin  market  left  its  bearish 
hibernation  last  year  and  predicts  it 
will  run  with  the  hulls  in  1997.  In  a 
recent  newsletter,  Hall  says,  “Top 
quality  rare  coins  are  up  anywhere 
from  15  to  30  percent.” 

He  adds  that  the  most  important 
month  of  the  year  is  August,  when 
the  ANA  convention  traditionally  is 
held.  The  coin  market  shifted  dra- 
matically at  the  ANA’s  105th  An- 
niversary Convention  in  Denver  last 
year,  according  to  Hall.  Rather  than 
starting  strong  and  then  trailing  off 
throughout  the  show,  as  it  had  in  the 
bear  mode  since  1989,  “This  year’s 
ANA  started  with  a flurry  . . . and 
literally  got  stronger  every  day.” 

Hall’s  bright  coin-market  forecast 
is  based  on  a number  of  factors, 
including  an  upturn  in  the  cyclical 
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nature  of  the  market;  slight  upward 
shifts  in  the  inflation  rate  that  will 
help  commodity  values;  an  “over- 
valued” stock  market  that  will  send 
investors  seeking  alternatives  to 
stock;  and  a gold  bullion  market  that 
is  “starting  to  look  interesting”  be- 
cause it  could  move  the  metal’s  price 
over  the  $400  mark. 

Changes  in  U.S.  Mint 
Positions  Announced 

The  four  superintendent  positions 
at  the  United  States  Mint  now  are 
held  by  career  professionals  rather 
than  political  appointees,  and  the 
four  assayer  jobs  and  the  position 
of  chief  engraver  have  been  elimi- 
nated. This  action  by  Treasury  Sec- 
retary Robert  E.  Rubin  concludes  a 
plan  initiated  in  1993  by  his  prede- 


cessor, Lloyd  Bentsen. 

“For  the  past  three  years,  the  Mints 
have  been  run  by  career  profession- 
als,” Rubin  explained  in  making  the 
appointments  last  October.  “The 
Mints  in  Denver  and  Philadelphia  re- 
ceived the  President’s  National  Part- 
nership Award  [in  1996].  We  are 
proud  of  their  achievements  and  look 
forward  to  more  of  the  same.” 

Named  as  Mint  superintendents  on 
October  17,  1996,  were: 

• Philadelphia — Augustine  A.  Al- 
bino, who  began  his  career  as  chief 
cost  accountant  at  the  Philadel- 
phia Mint  in  1961,  and  served  as  act- 
ing deputy  superintendent  from 
1993-96  and  as  deputy  superinten- 
dent since  August  2,  1996. 

• Denver — Raymond  J.  “Jack”  De- 
Broekert,  who  started  as  a machinist 
at  the  Philadelphia  Mint  in  1970  and 


has  served  as  acting  superintendent  at 
the  Denver  Mint  since  July  25,  1993. 

• San  Francisco — Dale  B.  DeVries, 
who  was  a senior  operations  man- 
ager for  the  McDonnell  Douglas 
Corporation  in  St.  Louis,  Missouri, 
before  being  named  deputy  superin- 
tendent of  the  San  Francisco  Mint 
on  September  12,  1996. 

• West  Point — Bradford  E.  Cooper, 
who  was  chief  operating  officer  for 
the  U.S.  Controls  Corporation  be- 
fore being  named  deputy  superin- 
tendent of  the  West  Point  facility  on 
August  2,  1996. 

TV  Police  Drama  Calls 
upon  NY  Coin  Dealer 

Paul  J.  Bosco,  a New  York  City  coin 
dealer,  auctioneer  and  ANA  mem- 
ber, provided  coins  and  medals, 


. . an  important  name 
in  numismatics. 

Coins  appraised,  auctioned, 
bought  and  sold 

SEND  FOR  YOUR  FREE  COPY  OF 
THE  RARCOA  GOLD  SHEET 

RARE  COIN  COMPANY 
OF  AMERICA,  INC. 

6262  South  Route  83 
Willowbrook,  Illinois  60514 
Phone  708-654-2580 
FAX:  708-654-3556 


E.  Milas,  Pres. 


LM  632 


RARE  SILVER  BARS 


Earliest  (circa  1525)  Silver 
Bars  ever  Salvaged  from  a 
New  World  Shipwreck 

Each  with  markings  of  fineness,  assayer, 
and  tax  stamp  of  King  Charles  I of  Spain. 

Inquiries  invited  from  museums  or  collectors 


DANIEL  FRANK  SEDWICK 
P.O.  Box  2025,  Goldenrod,  FL  32733  U.S. A. 
Phone  407/647-5424  • Fax  407/647-2627 

Specialists  in  Shipwreck  Coins  and  Artifacts 
Bimonthly  price  lists  free  upon  request 
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including  counterfeits  and  fakes,  as 
props  for  a recent  episode  of  the 
NBC  television  drama  Law  & Order , 
which  airs  on  Wednesday  nights. 
The  episode  in  late  October  re- 
volved around  the  murder  of  a coin 
dealer  and  the  various  collectors 
with  whom  he  came  in  contact. 

Bosco  reportedly  supplied  about 
1,000  items  that  were  used  to  fill  dis- 
play trays.  He  also  loaned  to  the 
show  75  gold-plated  French  medals 
to  stand  in  for  the  gold  maximilians 
in  the  story  line. 

Basketball  Commems 
Lead  Olympic  Sales 

Sales  of  clad  half  dollars  commemo- 
rating the  sport  of  basketball  in  the 
1996  Olympic  Games  in  Atlanta 
outpaced  all  other  Olympic  com- 


memorative coins  issued  by  the 
United  States  Mint,  according  to 
the  Mint’s  two-year  sales  records 
through  October  17,  1996.  Nearly 
336,500  Olympic  basketball  com- 
memorative coins  were  sold  in  proof 
and  uncirculated  conditions. 

The  Olympic  baseball  coins  were 
the  second  best  sellers,  with  more 
than  278,000  sold.  The  third-place 
finisher  in  the  Mint’s  race  for  Olym- 
pic coin  sales  was  the  silver  dollar 
honoring  gymnastics,  with  more 
than  213,000  coins  sold. 

Leading  sales  among  the  Olym- 
pic gold  commemorative  coins  was 
one  featuring  a torch  runner,  with 
nearly  70,000  sold.  The  Mint  reported 
total  sales  of  2.2  million  Olympic 
commemorative  coins,  generating 
$93  million  in  sales  revenue  and  sur- 
charges of  more  than  $23  million. 


Silver  Production  is 
Forecast  to  Increase 

Silver  production  worldwide  is  ex- 
pected to  rise  through  the  year  1 999, 
according  to  The  Silver  Institute.  A 

2 - percent  increase  was  expected  for 
1996,  followed  by  4-  and  5 -percent 
increases  this  year  and  next,  and  a 

3 - percent  production  rise  in  1999. 

If  the  projections  are  met,  Aus- 
tralian production  will  outpace  that 
of  the  United  States,  currently  the 
world’s  third  largest  silver  supplier. 
Mexico  is  expected  to  remain  the 
prime  silver  producer,  selling  93.4 
million  ounces  a year  by  1999.  Peru 
will  remain  second  in  production 
throughout  the  next  four  years.  The 
United  States  is  projected  to  mine 
54.8  million  ounces  in  1999,  up  from 
the  50  million  produced  in  1995.  • 


Coin  Collector's  European  Connection: 

MUENZEN  UND  MEDAILLEN  AG  BASEL/Switzerland 

Large  stock  of  ancient  and  European  coins 
Monthly  illustrated  price  lists  on  request 
Public  Auction  Sales 
Appraisals  / Want  lists  filled 

Serving  the  serious  collector  for  50 

P.O.  Box  3647  Malzgasse  25  CH-4002  Basle/Switzerland 
Phone:  0041  61  272  75  44  Fax:  0041  61  272  75  14 
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Ancient  coins  of  the  highest  quality 
Gold  and  silver  coins  of  the  world  for  collectors 
Coins  bought,  sold  and  valued 
1 Auctions 


Leu  Numismatics 


Leu  Numismatics  Ltd 

In  Gassen  20  CH-8001  Zurich  Switzerland 

Telephone  (from  the  US)  011  411211  47  72  Telefax 21 1 46  86 
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The  ANA  National  Money  Show 

at  the 

Cleveland  Convention  Center,  500  Lakeside  Avenue 

March  20-22, 1997 

Numismatics  will  rock  ’n‘  roll  in  Cleveland,  Ohio — 
the  “New  American  City”  with  an  incredible  combination 
of  entertainment  options  for  the  whole  family — visit 
museums,  attend  the  theatre  or  “shop  ’til  you  drop!” 


isibBA 


Dealer  Setup: 

Wednesday,  March  19,  1-7  pm 

Public  Hours: 

Thursday  & Friday,  March  20-21,  10am-6pm 
Saturday,  March  22,  10am-5pm 


For  reservations,  call  Cleveland  hotels  directly. 
Reservation  deadline:  February  12, 1997 


Headquarters  Hotels 

Renaissance  Cleveland  Hotel  Sheraton  Cleveland  City  Centre 

24  Public  Square,  Cleveland  OH  44113  777  St.  Clair  Avenue,  Cleveland,  OH  441 14 

800-696-6898  or  216-696-5600  800-321-1090  or  216-771-7600 

Rates:  $115  single  or  double  Rates:  $99  single  or  double 

Overflow  Hotel 
Holiday  Inn  Lakeside  City  Center 
1111  Lakeside  Avenue,  Cleveland,  OH  44114 
800-465-4329  or  216-241-5100 
Rates:  $85  single  or  double 


for  more  information,  contact 
ANA  Convention  Department 
719-632-2646  extension  158 
for  special  discounts  on  airfares  and  rental  cars,  call: 

M&M  World  Travel  Service 
1-800-426-8326 
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U.S  COINAGE 


In  Praise  of 
Walking  Liberty 

Though  not  likely  to  raise  eyebrows  in  today’s  world, 
the  design  of  the  Walking  Liberty  half  dollar  stirred 
public  controversy  in  post- Victorian  America. 


by  Michael  E.  Marotta 
ANA  162953 


MANY  PEOPLE  BELIEVE  that  the  Walking  Lib- 
erty half  dollar,  struck  from  1916  to  1947,  is 
America’s  most  beautiful  coin.  Only  the  Saint- 
Gaudens  $20  gold  piece  competes  for  that  kind 
of  praise.  But,  it  wasn’t  always  so. 

When  the  “Walker”  first  appeared,  criticism  was  more  common  than 
appreciation.  In  the  25  years  before  the  coin’s  introduction,  Americans 
had  grown  accustomed  to  the  Romanesque,  androgynous  face  of 
Liberty  on  the  series  of  coins  designed  by  Charles  Barber. 
The  half  dollar,  quarter  and  dime  shared  the  same  ob- 
verse, and  the  reverse  of  the  half  and  quarter  were 
nearly  identical.  Furthermore,  from  1892  to  1915, 
commerce  generally  was  brisk  and  money  passed 
quickly  from  hand  to  hand,  wearing  away  what 
few  appreciable  details  the  Barber  coins  had. 

By  contrast,  the  new  coinage  of  1916  was 
bold  and  startling.  Not  everyone  liked  what 
they  saw.  Some  suggested  that  Liberty’s  toes 
were  being  burned  by  the  setting  sun.  Others 
thought  the  eagle  appeared  to  be  wearing  over- 
alls or  that  it  came  across  as  less  than  defiant, 
more  like  a turkey  than  our  national  symbol. 


Roaring  into  the  Twenties 

In  THE  EARLY  1900s,  Americans  enjoyed  the  first 
automobiles  and  moving  pictures.  But  the  first 
decades  of  the  20th  century  also  were  marked  by  stock- 
market  panics,  labor  unrest  and  horrifying  war.  With  the 


30 


THE  NUMISMATIST  • JANUARY  1997 


changing  times,  the  first  cracks  appeared  in  the 
edifice  of  Victorian  morality.  The  corseted  “Gib- 
son Girl”  of  the  1890s  was  about  to  become  the 
“flapper”  of  the  1920s. 

No  one  had  seen  Miss  Liberty’s  cleavage  on 
coinage  since  the  early  1800s;  now  she  was  bare- 
breasted on  the  quarter  and  thinly  veiled  on  the 
half  dollar.  The  very  fact  that  she  was  walking  was 
relatively  new  (Saint-Gauden’s  Liberty  on  the  $20 
having  blazed  the  trail  in  1908).  Previously,  heads 

.S.  coinage,  an  excep- 
Liberty  design  intro- 
duced in  the  late  1830s. 

A Difficult  Beginning 

Unlike  most  United  States  coins,  the  new 
issues  of  1916  featured  designs  chosen  through 
open  competition.  On  March  3,  1916,  Chief  En- 
graver Charles  Barber  received  official  notice  from 
Robert  W.  Wooley,  director  of  the  Mint,  that  Adolph  A.  Weinman’s  de- 
sign for  the  half  dollar  was  selected  to  replace  Barber’s  work.  Naturally, 
there  was  friction,  but  Weinman  took  the  opportunity  to  be  gracious. 
He  admitted  there  were  differences  of  opinion  between  Barber  and  him, 
brushing  them  off  as  “artistic  temperament.”  (In  truth,  conflict  between 
Barber  and  Weinman  was  inevitable.  Weinman  was  a student  of  Augus- 
tus Saint-Gaudens,  who  had  clashed  with  Barber  over  the  production  of 
the  $20  gold  coin.) 

The  July  1916  issue  of  The  Numismatist  reported  the  impending  release 
of  the  new  half  dollar,  quarter  and  dime,  stating  that  “they  will  probably 
be  issued  soon  after  July  1,  the  beginning  of  the  new  fiscal  year.”  How- 
ever, the  following  month,  The  Numismatist  informed  readers  that  “the 
coinage  of  the  quarters  and  half  dollars  may  not  begin  until  fall.”  In  the 
September  issue,  it  was  stated,  “It  now  seems  probable  that  coins  of  the 
new  designs  will  not  be  issued  for  some  little  time,  possibly  not  until 
1917,”  and  in  October  the  journal  reported  that  the  new  silver  coinage 
was  “indefinitely  postponed.” 

Echoing  the  problems  with  the  $20  gold  pieces,  the  report  in  the  Oc- 
tober 1916  issue  noted: 


and  busts  had  dominated  U 
tion  being  the  static  Seated 


The  Walking  Lib  city  half  reminds 
me  of  the  time  that  America  was 
reaching  out  to  the  world  to  spread 


the  concept  of  democracy . We  were 

active  participants  in  a changing 

world  order  I inherited  several  nice 

ly  grandparents , 
w j.  irmfm 
they  're  not  worth 

much , they’re  invaluable  to  me. 

\ 

— Matt  Hays 

11  H if) 


The  reason  given  for  the  postponement  is  said  to  be  that  much  trouble  has 
been  encountered  in  preparing  the  dies,  and  that  the  same  difficulty  pre- 
sents itself  whenever  designs  are  made  by  artists  outside  the  mint  not  famil- 
iar with  the  mechanical  problems  to  be  solved. 

The  Numismatist  concluded  with  a moral  tag  in  support  of  allowing  the 
Mint  to  do  its  job,  rather  than  bringing  in  outside  artists. 


Not  Actual  Size 

Weinman’s  Walking  Liberty 
(top)  was  predated  by  Oscar 
Roty’s  La  Semeuse  (“The 
Sower”),  which  debuted  on 
French  coinage  in  1897.  The 
similarities  between  the  two 
designs  are  striking. 
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Neither  the  1916  nor  the  1917  reports  from  the  director  of  the 
Mint  alluded  to  any  problems  in  production.  However,  inter- 
nal documents,  and  the  eight  pattern  pieces  that  survive, 
indicate  the  half  dollar  was  a challenge  to  produce.  The 
Mint  eventually  resolved  whatever  problems  it  had,  and 
halves  dated  1916  were  struck  in  1917,  with  speci- 
mens of  the  new  coins  appearing  at  the  American 
Numismatic  Society  in  New  York  in  January,  cour- 
tesy of  the  United  States  Treasury  Department. 


A New  Standard  for  Coinage  Design 

The  Numismatist  was  eloquent  in  its  praise, 
calling  the  new  pieces  “the  most  attractive  set  of  sil- 
ver coins  ever  issued  by  this  or  any  other  Govern- 
ment.” Weinman’s  design  was  fully  faithful  to  former 
President  Theodore  Roosevelt’s  desire  to  create  an 
American  coinage  as  beautiful  as  that  of  ancient  Greece.  In 
the  words  of  author  and  scholar  Cornelius  Vermeule: 


Actual  Size:  30.61mm 

Some  critics  thought  the 
eagle  on  the  reverse  of  the 
Walking  Liberty  half  dollar 
looked  more  like  a turkey 
than  a symbol  of  power. 


The  “Walking  Liberty”  design  particularly  gives  the  true  feeling  for 
breadth  and  sculptural  surfaces  on  the  scale  of  a coin.  These  surfaces  are 
formal,  like  a well-carved  marble  or  precisely  cast  bronze  relief  for  a war 
memorial.  The  rising  sun  amid  the  landscape  anchors  the  motion  of  Lib- 
erty, her  olive  branch  and  her  starry  cloak. 

In  its  July  1916  edition,  The  Numismatist  commented  on  the  design  of 
the  half  dollar,  taking  the  description  virtually  verbatim  from  a May  30 

announcement  by  Secretary  W.G.  McAdoo: 


The  Walker  has  been  my  favorite 

/ / {'■  ! \ V : rjL  \ \ 

US.  coin  for  as  long  as  I can 
remember.  The  Walking  Liberty 

I jt  tfuA 

half  dollar  has  greater  mass  than 
other  circulating  coins  of  its  time , 
and  is  made  of  good  silver.  To  me, 


the  Walker  represents  great  art 

n/W  m mm  ^ 


AND  good  money — neither  of 
which  circulates  today. 


&?/ 


-Frank  Lessa 


The  obverse  of  the  half-dollar  bears  a full  length 
figure  of  Liberty  with  a background  of  the  Ameri- 
can flag  flying  to  the  breeze.  The  Goddess  is  strik- 
ing toward  the  dawn  of  a new  day,  carrying  laurel 
and  oak  branches,  symbolic  of  civic  duty  and  mili- 
tary glory.  The  reverse  shows  an  eagle  perched  high 
up  on  a mountain  crag,  wings  unfolded.  Growing 
from  a rift  in  the  rock  is  a sapling  of  mountain  pine, 
symbolic  of  America. 

One  point  that  does  not  find  ready  consensus  is 
the  use  of  the  flag.  The  first  announcements  de- 
scribe the  flag  as  “flying  to  the  breeze,”  but  simple 
observation  tells  us  that  Liberty  may  very  well  be 
wearing  the  flag.  The  “stripes”  in  her  skirt  are,  by 
their  classic  heraldic  rendering,  red.  The  upper 
half  of  her  abundant  garment,  decorated  with 
stars,  serves  as  a shawl  or  cape. 

The  Mint’s  annual  report  noted  that  “the  hand 
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of  the  figure  is  outstretched  in  bestowal  of  the 
spirit  of  liberty.”  In  other  words,  she  is  blessing 
the  world,  conferring  a benediction  of  liberty 
upon  it.  And  yet,  with  the  same  gesture,  she  could 
be  greeting  the  dawn  of  a new  day.  Regardless,  the 
obverse  conveys  a subtle  power. 

The  reverse  offers  a similar  juxtaposition  of 
grace  and  strength.  The  eagle’s  wings  are  not  “un- 
folded,” as  many  references  maintain,  but  rather 
half  folded  (“addorsed,”  in  heraldic  terms).  The 
eagle  may  be  preparing  for  flight,  or  it  may  have 
just  landed.  In  either  case,  the  composition  implies 
powerful  and  compelling  motion. 


In  Search  of  the  Perfect  Specimen 

As  LOVELY  AS  its  design  was,  the  Walker  was 
still  the  object  of  reworking.  The  original  issue 
had  the  mintmark  on  the  obverse — the  first  time 
since  1838.  On  February  14,  1917,  the  mintmark 
was  ordered  to  be  moved  to  the  reverse,  a change  that  was  effected  in 
April.  The  revision  did  not  require  a new  hub  because  mintmarks  typi- 
cally were  added  to  the  dies  after  they  were  hubbed. 

The  Mint  did  create  new  hubs  in  1918,  when  Chief  Engraver  George 
T.  Morgan  revised  the  collar  of  Liberty’s  gown.  In  1937  Chief  Engraver 
John  R.  Sinnock  reworked  the  sun’s  rays.  The  following  year,  the  Mint 
created  another  new  hub  with  a slew  of  minor  changes  to  the  hair,  the 
oak  branch  (although  apparently  not  the  laurel)  and  the  drapery  on  Lib- 
erty’s arm.  None  of  these  revisions  is  apparent  on  common,  circulated 
specimens  and  may  not  be  obvious  even  on  uncirculated  examples. 

However,  as  a result  of  its  production  history,  the  Walking  Liberty 
half  dollar  has  two  different  “looks.”  In  high  grade,  early  coins  have  a 
somewhat  satiny  or  matte-like  appearance.  Their  good  depth  of  field 
creates  an  almost  three-dimensional  effect.  On  the  other  hand,  later 
coins  seem  “flatter,”  but  more  brilliant,  with  lots  of  mint  luster. 

Nearly  500  million  Walkers  were  struck  within  30  years,  a level  of 
production  that  makes  perfect  coins  hard  to  find.  Anyone  seeking  high- 
grade  examples  must  be  tolerant  and  patient. 

On  a well-struck  coin,  the  hair  below  Liberty’s  cap  should  be 
rounded,  not  flat.  Her  forehead,  cheek  and  ear  should  be  easily  differen- 
tiated. Also,  Liberty’s  right  hand  must  show  fully  defined  fingers.  The 
most  visible  separation  is  between  the  thumb  and  index  finger  (a  perfect 
specimen  will  show  definition  between  the  index  and  middle  fingers  as 
well).  On  the  reverse,  the  eagle’s  breast  should  be  fully  rounded. 

The  Walking  Liberty  series  ended  in  1947;  the  Franklin  half  dollar 

continued  on  page  106 


This  half  dollar,  grading  Very 
Good  (VG)  to  Fine  (F),  shows 
moderate  to  heavy  wear.  In 
Fine  grade,  coins  dated  be- 
fore 1921  show  only  half  the 
stripes  in  Liberty’s  gown;  on 
those  dated  1921  and  later, 
all  the  stripes  are  clear.  This 
particular  specimen  is  valued 
at  $16  to  $35. 
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Wanted  To  Buy 


Now  Celebrating  Our  33rd.  Year  - Ship  With  Confidence  - Immediate  Payment ! 


Half  Cents 

Culls  5.00  VF  35.00 
AG/G  11.00  XF  45.00 
GVG  19.00  AU  72.00 
F/VF  32.00  Unc  125.00 

Large  Cents 

Culls  1.50  VF  12.50 
AG/G  4.00  XF  25.00 
G/VG  7.50  AU  67.50 
F/VF  9.00  Unc  80.00 

Flying  Eagle  Cent 

Culls  1.75  VF  21.50 
AG/G  5.00  XF  54.00 
G/VG  10.00  AU  90.00 
F/VF  16.00  Unc  152.50 
Copper  Nickel  Cent 
Culls  1.00  VF  6.50 

AG/G  1.75  XF  13.50 
G/VG  2.50  AU  26.00 
F/VF  4.50  Unc  40.00 
Indian  Cent 

Culls  .25  AU  9.00 
AG/G  .65  Unc  13.50 
G/VG  .85  Proof  55.00 
Indian  Cent  1866 

VF  50.00  AU  117.00 
XF  87.00  Unc  153.00 
Indian  Cent  1867 

VF  62.00  AU  117.00 
XF  87.00  Unc  162.00 
Indian  Cent  1868 

VF  50.00  AU  100.00 
XF  78.00  Unc  145.00 
Indian  Cent  1869 

VF  148.00  AU  225.00 
XF  175.00  Unc  270.00 
Indian  Cent  1870 

AG/G  14.00  VF  130.00 
Good  22.00  XF  190.00 
VG  30.00  AU  210.00 
Rne  90.00  Unc  300.00 
Indian  Cent  1871 

AG/G  16.00  VF  166.00 
Good  24.00  XF  205.00 
VG  38.00  AU  248.00 
Fine  130.00  Unc  295.00 
Indian  Cent  1872 

AG/G  25.00  VF  180.00 
Good  37.00  XF  216.00 
VG  45.00  AU  270.00 
Fine  162.00  Unc  340.00 
Indian  Cent  1873 

VF  29.00  AU  77.00 

XF  65.00  Unc  108.00 
Indian  Cent  1874 

VF  24.00  AU  77.00 

XF  57.00  Unc  108.00 
Indian  Cent  1875 

VF  25.00  AU  72.00 

XF  54.00  Unc  108.00 
Indian  Cent  1876 

VF  34.00  AU  90.00 

XF  72.00  Unc  126.00 
Indian  Cent  1877 

AG/G  225.00  VF  570.00 
Good  340.00  XF  900.00 

VG  375.00  AU  1,225.00 
Fine  500.00  Unc  1,500.00 

Indian  Cent  1878 

VF  42.00  AU  90.00 
XF  70.00  Unc  126.00 

Indian  Cent  1879 

VF  12.50  AU  29.00 
XF  27.00  Unc  40.00 
Indian  Cent  1908  S 
AG/G  18.00  VF  37.00 
Good  30.00  XF  55.00 
VG  32.00  AU  90.00 
Rne  35.00  Unc  145.00 
Indian  Cent  1909  S 
AG/G  115.00  VF  275.00 
Good  195.00  XF  290.00 
VG  215.00  AU  318.00 
Rne  237.00  Unc  370.00 
Indian  Cents 
Complete  Set 
1856-1909  G/VG  3,900.00 
Lincoln  Cent  1909  S 
AG/G  16.00  XF  58.50 
G/VG  28.00  AU  74.00 
F/VF  40.00  Unc  86.00 
Lincoln  1909  SVDB 
AG/G  170.00  XF  400.00 
G/VG  280.00  AU  425.00 
F/VF  360.00  Unc  535.00 
Lincoln  Cent  1910  S 
AG/G  2.50  XF  13.00 
G/VG  4.00  AU  31.50 
F/VF  5.50  Unc  38.00 
Lincoln  Cent  1911  S 
AG/G  6.50  XF  22.50 
G/VG  10.00  AU  43.00 
F/VF  13.00  Unc  80.00 
Lincoln  Cent  1912  S 
AG/G  4.00  XF  20.00 
G/VG  6.50  AU  36.00 
F/VF  10.00  Unc  58.50 
Lincoln  Cent  1913  S 
AG/G  2.25  XF  16.00 
GA/G  3.50  AU  35.00 
F/VF  5.00  Unc  72.00 
Lincoln  Cent  1914  D 
AG/G  38.00  VF  133.00 
Good  62.00  XF  318.00 
VG  71.00  AU  465.00 
Rne  95.00  Unc  740.00 
Lincoln  Cent  1914  S 
AG/G  4.00  XF  22.50 
G/VG  6.50  AU  54.00 
F/VF  8.00  Unc  121.50 
Lincoln  Cent  1915  S 
AG/G  2.50  XF  18.00 
GA/G  4.00  AU  32.50 
F/VF  5.50  Unc  67.50 
Lincoln  1922  Plain 
AG/G  90.00  Rne  265.00 
Good  135.00  VF  385.00 
VG  200.00  XF  1,100.00 
Lincoln  Cent  1922  D 
AG/G  2.50  XF  12.00 
G/VG  5.00  AU  27.00 
F/VF  6.00  Unc  45.00 
Lincoln  Cent  1931  S 
AG/G  15.00  XF  27.00 
GA/G  22.00  AU  32.00 
F/VF  24.00  Unc  37.00 

Lincoln  Cent  1955/55 

VF  300.00  AU  387.00 
XF  342.00  Unc  480.00 
Lincoln  Cent  1972/72 
VF  75.00  AU  110.00 
XF  95.00  Unc  125.00 
Lincoln  Cent  Set 
1909-1940  G/VG  625.00 
Two-Cent  Pieces 

Culls  1.25  VF/XF  15.00 
AG/G  3.00  XF/AU  24.00 
G/VG  5.00  AU  34.00 
VG/F  7.00  Unc  54.00 
F/VF  12.00  Proof  200.00 
Three-Cent  Silver 
Culls  1.25  VF/XF  26.00 
AG/G  5.50  XF/AU  45.00 
GA/G  10.00  AU  75.00 
VG/F  12.00  Unc  100.00 
F/VF  16.00  Proof  170.00 
Three-Cent  Nickel 
Culls  1.25  VF/XF  7.00 
AG/G  3.00  XF/AU  12.00 
G/VG  4.50  AU  24.00 
VG/F  5.00  Unc  58.50 
FA/F  5.50  Proof  100.00 
Bust  Half  Dimes 

Culls  3.50  VF  40.00 
AG/G  6.00  XF  72.00 
G/VG  11.00  AU  135.00 
VG/F  17.00  Unc.  190.00 
Seated  Half  Dimes 
Culls  1.25  VF/XF  10.00 
AG/G  2.25  AU  40.00 
GA/G  4.50  Unc  95.00 
VG/F  5.00  Proof  160.00 
Shield  Nickels 

Culls  1.00  VF/XF  11.00 
AG/G  2.00  AU  36.00 
GA/G  6.00  Unc  63.00 
VG/F  7.00  Proof  125.00 
Liberty  50  W/Cents 
Culls  .15  XF  10.50 
AG/G  .40  AU  20.50 
GA/G  .70  Unc  36.00 
F/VF  2.00  Proof  90.00 
Liberty  Nickel  1885 
AG/G  115.00  VF  320.00 
Good  180.00  XF  435.00 
VG  200.00  AU  500.00 
Rne  260.00  Unc  615.00 
Liberty  Nickel  1886 
AG/G  33.00  VF  150.00 
Good  50.00  XF  200.00 
VG  65.00  AU  265.00 
Rne  104.00  Unc  365.00 
Liberty  Nickel  1912  S 
AG/G  20.00  VF  160.00 
Good  30.00  XF  330.00 
VG  38.00  AU  425.00 
Rne  55.00  Unc  454.00 
Buffalo  Nickels 

No  Date  .11  Good+  .47 
Part  Date  .20  Proof  525.00 
Buffalo  5C  1913  DT2 
AG/G  15.00  VF  44.00 
Good  26.00  XF  50.00 
VG  30.00  AU  74.00 
Rne  40.00  Unc  108.00 

Buffalo  501913ST2 

AG/G  40.00  VF  110.00 
Good  67.00  XF  145.00 
VG  76.50  AU  180.00 
Rne  105.00  Unc  215.00 
Buffalo  50  1914  D 
AG/G  13.00  VF  44.00 
Good  22.00  XF  74.00 
VG  30.00  AU  90.00 
Fine  35.00  Unc  140.00 
Buffalo  50  1918/7  D 
Good  250.00  Rne  610.00 
VG  335.00  VF  1,550.00 
50  1937  D 3 Legged 

VG  155.00  XF  270.00 
Rne  165.00  AU  360.00 
VF  200.00  Unc  840.00 
Bust  Dimes  - Large 
Culls  3.00  VF  60.00 
AG/G  5.00  XF  192.50 
G/VG  10.00  AU  375.00 
VG/F  12.00  Unc.  605.00 
Bust  Dimes  - Small 
Culls  3.00  VF  36.00 
AG/G  5.00  XF  120.00 
GA/G  10.00  AU  210.00 
VG/F  12.00  Unc.  475.00 
Seated  Dimes 

Culls  1.00  VF  8.00 

AG/G  2.50  XF  13.50 
G/VG  4.50  AU  35.00 
VG/F  5.00  Unc.  80.00 
Barber  Dimes 

Culls  .40  AU  35.00 
AG/G  .50  Unc  62.50 
G/VG  .70  Proof  170.00 
Barber  Dime  1892  S 
AG/G  13.00  Rne  95.00 
Good  22.50  VF  120.00 
VG  47.00  XF  148.50 
Barber  Dime  1893  O 
AG/G  7.00  Fine  67.50 
Good  10.00  VF  75.00 
VG  20.00  XF  95.00 
Barber  Dime  1894  0 
AG/G  16.00  Rne  112.50 
Good  27.00  VF  145.00 
VG  50.00  XF  200.00 
Barber  Dime  1895 
AG/G  28.00  Rne  210.00 
Good  42.00  VF  280.00 
VG  68.00  XF  315.00 
Barber  Dime  1895  O 
AG/G  82.00  Fine  475.00 
Good  122.50  VF  660.00 
VG  205.00  XF  1,250.00 
Barber  Dime  1895  S 
AG/G  11.50  Rne  74.00 
Good  18.00  VF  100.00 
VG  24.00  XF  120.00 
Barber  Dime  1896  0 
AG/G  21.00  Rne  148.50 
Good  31.50  VF  200.00 
VG  55.00  XF  270.00 
Barber  Dime  1896  S 
AG/G  24.00  Rne  135.00 
Good  36.00  VF  170.00 
VG  54.00  XF  210.00 

Barber  Dime  1897  O 

AG/G  20.00  Rne  157.50 
Good  30.00  VF  200.00 
VG  53.00  XF  242.50 
Barber  Dime  1901  S 
AG/G  18.50  Rne  190.00 
Good  28.00  VF  225.00 
VG  41.00  XF  270.00 
Barber  Dime  1903  S 
AG/G  16.50  Rne  215.00 
Good  25.00  VF  292.50 
VG  44.00  XF  485.00 
Barber  Dime  1904  S 
AG/G  10.00  Rne  78.00 
Good  16.00  VF  108.00 
VG  27.00  XF  157.50 
Mercury  100  1916  D 
AG/G  220.00  Rne  800.00 
Good  360.00  VF  1,100.00 
VG  525.00  XF  1850.00 
Mercury  Dime  1921 
AG/G  9.00  Fine  50.00 
Good  15.00  VF  112.50 
VG  25.00  XF  315.00 
Mercury  10c  1921  D 
AG/G  18.00  Rne  72.00 
Good  30.00  VF  148.50 
VG  42.00  XF  345.00 
Mercury  Dime  1942/1 
Good  155.00  VF  220.00 
VG  175.00  XF  235.00 
Rne  225.00  AU  315.00 
Twenty-Cent  Pieces 
Culls  10.00  VF  70.00 
AG/G  17.50  XF  112.50 
G/VG  31.50  AU  200.00 
VG/F  38.00  Unc.  337.50 
Bust  250  - Large 

Culls  8.00  Rne  63.00 
AG/G  16.00  VF  170.00 
G/VG  32.00  XF  450.00 
Bust  250  - Small 

Culls  7.50  Rne  35.00 
AG/G  15.00  VF  58.50 
GA/G  30.00  XF  145.00 
Seated  Quarters 

Culls  2.00  XF  35.00 
AG/G  4.50  AU  75.00 
G/VG  8.00  Unc  152.50 
F/VF  15.00  Proof  205.00 
Barber  Quarters 

Culls  1.00  AU  76.50 
AG/G  1.50  Unc  102.50 
GA/G  1.75  Proof  225.00 
Barber  250  1896  S 
AG/G  125.00  VG  295.00 

G 185.00  Rne  420.00 
Barber  250  1913  S 
AG/G  200.00  VG  475.00 

G 300.00  Fine  1,200.00 
Standing  Quarter  T1 
GA/G  8.00  VG/F  10.00 
Standing  Quarter  T2 
AG/G  1.50  G/VG  1.75 
Standing  250  1916 
Good  675.00  Rne  1,175.00 
VG  950.00  VF  1,525.00 

250  1917  DTI 

AG/G  6.50  Rne  17.00 
Good  10.00  VF  36.00 
VG  12.50  XF  58.50 
250  1917  ST1 

AG/G  6.50  Rne  17.00 
Good  10.00  VF  42.00 
VG  11.50  XF  80.00 
250  1917  DT2 

AG/G  8.50  Fine  34.00 
Good  12.50  VF  42.00 
VG  16.00  XF  61.00 
250  1917  ST2 

AG/G  7.50  Rne  23.50 
Good  11.50  VF  38.00 
VG  14.00  XF  52.00 
250  1918/7  S 

Good  720.00  Rne  1,150.00 
VG  900.00  VF  1,575.00 
250 1919  D 

AG/G  21.00  Rne  74.00 
Good  31.50  VF  117.00 
VG  51.50  XF  190.00 
250 1919  S 

AG/G  21.00  Rne  72.00 
Good  31.50  VF  140.00 
VG  50.00  XF  270.00 
250  1921 

AG/G  27.00  Rne  90.00 
Good  40.00  VF  112.50 
VG  67.50  XF  180.00 
250  1 923  S 

AG/G  45.00  Rne  140.00 
Good  67.50  VF  200.00 
VG  107.50  XF  290.00 
250  1932  D 

GA/G  26.00  XF  85.00 
Rne  30.00  AU  170.00 
VF  40.00  Unc  315.00 
250  1 932  S 

G/VG  23.00  XF  43.00 
Fine  27.00  AU  85.00 
VF  31.00  Unc  180.00 
Bust  Halves 

Culls  8.00  Rne  28.00 
AG/G  15.00  VF  32.00 
G/VG  22.00  XF  54.00 
Seated  Halves 

Culls  3.50  Fine  26.00 
AG/G  6.00  VF  28.00 
GA/G  11.00  XF  50.00 
Barber  Halves 

Culls  2.00  AU  180.00 
AG/G  3.25  Unc  280.00 
G/VG  3.75  Proof  300.00 
Barber  Half  1892  0 
AG/G  57.00  Rne  166.00 
Good  85.00  VF  207.00 
VG  112.50  XF  288.00 
Barber  Half  1892  S 
AG/G  54.00  Rne  152.50 
Good  81.00  VF  192.50 
VG  105.00  XF  270.00 
Barber  Half  1893  S 
AG/G  31.50  Fine  107.50 
Good  48.00  VF  200.00 
VG  60.00  XF  285.00 

Barber  Half  1896  S 

AG/G  28.00  Rne  80.00 
Good  42.00  VF  135.00 
VG  54.00  XF  247.50 

Barber  Half  1897  0 

AG/G  19.50  Rne  225.00 
Good  33.00  VF  360.00 
VG  58.50  XF  585.00 
Barber  Half  1897  S 
AG/G  49.00  Fine  175.00 
Good  72.50  VF  282.50 
VG  82.50  XF  450.00 
Barber  Half  1913 

AG/G  9.00  Rne  61.00 
Good  13.50  VF  125.00 
VG  18.00  XF  242.50 
Barber  Half  1914 

AG/G  12.00  Rne  107.50 
Good  18.00  VF  210.00 
VG  28.50  XF  328.50 
Barber  Half  1915 

AG/G  9.50  Rne  58.50 
Good  14.00  VF  135.00 
VG  18.00  XF  247.50 
Walking  Half  1916 
AG/G  12.00  Rne  36.00 
Good  16.00  VF  76.50 
VG  18.00  XF  100.00 
Walking  Half  1916  D 
AG/G  7.50  Fine  20.00 
Good  10.00  VF  50.00 
VG  11.50  XF  85.00 
Walking  Half  1916  S 
AG/G  28.50  Fine  80.00 
Good  42.50  VF  207.50 
VG  46.50  XF  337.50 
Walking  Half  1919 
AG/G  8.00  Fine  22.50 
Good  9.50  VF  90.00 
VG  11.00  XF  260.00 
Walking  Half  1919  D 
AG/G  5.50  Fine  24.00 
Good  7.00  VF  102.50 
VG  8.25  XF  380.00 

Walking  Half  1919  S 
AG/G  5.50  Fine  20.50 
Good  7.00  VF  95.00 
VG  9.00  XF  500.00 
Walking  Half  1921 
AG/G  28.50  Rne  121.50 
Good  43.00  VF  382.50 
VG  61.00  XF  975.00 
Walking  Half  1921  D 
AG/G  46.50  Rne  157.50 
Good  76.00  VF  470.00 
VG  92.00  XF  1,350.00 
Walking  Half  1921  S 
AG/G  13.00  Rne  36.00 
Good  15.00  VF  360.00 
VG  16.00  XF  3,560.00 
Bust  Dollars 

Culls  85.00  VG  315.00 
AG/G  155.00  Rne  375.00 
Good  230.00  VF  780.00 
Seated  Dollars 

Culls  20.00  VG  70.00 
AG/G  44.00  Rne  110.00 
Good  65.00  VF  145.00 

Shipping  Instructions  and  General  Information  - Please  Read 

Culls  - coins  with  a full  date  and  no  holes.  AG/G  - coin  must  have  at  least  a full  Good  obverse  and  no  damage,  the  reverse  can  be  AG.  G+  - coin 
must  be  full  Good  or  better  and  must  not  be  damaged,  discolored,  corroded  or  otherwise  undesirable.  Check  merchandise  carefully  and  grade 
correctly.  Package  all  merchandise  securely  and  include  an  invoice  that  has  your  full  name,  address,  city,  state,  zip  code  and  phone  number. 

Be  sure  to  insure  your  package.  Payment  sent  within  24  hours  after  processing.  We  reserve  the  rights  to  limit  quantities  and  all  prices  are  subject 
to  market  changes.  We  are  strong  buyers  of  all  U.  S.  Coins  from  Half  Cents  to  Silver  Dollars,  Gold,  Commemoratives,  Proof  & Mint  Sets,  B.  U. 
Rolls,  and  Large  size  Currency.  If  you  are  in  our  area  and  would  like  to  bring  your  coins  in  for  top  dollar,  call  for  an  appointment  with  one  of 
our  buyers:  Robert  Jacobs  or  Michael  Jacobs.  If  your  collection  warrants,  we  also  travel  to  buy.  Bank  references  upon  request. 
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THE  NUMISMATIST 


A | At  -pw  -m  jr  ENCASED  COINS 

1 he  Penny  Man 

Peddling  encased  coins  as  advertising  pieces  was  a labor 
of  love  for  Earl  Fankhauser,  who  combined  his  skill  as 
a salesman  with  his  love  of  numismatics. 


ENCASED  CENTS  OR,  as  many  people  call  them,  “lucky 
pennies,”  are  remembrances  of  days  gone  by.  You  may  recall 
getting  them  from  various  businesses  in  your  home  town 
when  you  were  a kid.  If  you  hunt,  you  still  can  find  them  at 
antique  shows  and  flea  markets.  Many  of  these  pieces  carry 
the  name  of  Earl  Fankhauser,  known  as  “The  Penny  Man,”  who  also 
happened  to  be  my  wife’s  grandfather.  There  are  many  stories  about 
Earl  and  his  “lucky  pennies,”  but  little  is  known  about  him  outside  Fort 
Wayne,  Indiana,  where  he  lived  his  entire  life. 

Born  on  April  5,  1902,  Frederick  Earl  Fankhauser  grew  up  poor  and 
lived  much  of  his  life  that  way.  Like  his  father,  he  never  finished  high 
school.  After  apprenticing  in  a machine  shop,  he  worked  as  a mechanic 
for  several  auto  dealers  and  later  started  up  a garage  with  a friend.  From 
1922  to  1924,  he  was  employed  by  Pennell  Auto  as  a car  salesman. 

About  this  time,  Earl  became  interested  in  coins,  primarily  cents.  As 
treasurer  for  Centennial  Methodist  Church,  he  counted  the  coins  in  the 
collection  plates  on  Sundays.  Whenever  he  saw  an  Indian  Head  cent  in 
the  plate,  he  swapped  it  for  a new  one. 

During  the  Great  Depression,  the  Fankhauser  family  lost  most  of 
its  money  through  various  failed  business  attempts.  Typical  of  what  was 
happening  in  the  rest  of  the  nation,  many  businesses  in  Fort  Wayne 
closed.  Insurance  companies  canceled  fire  insurance  on  any  building 
vacant  more  than  six  months,  and  landlords  were  glad  to  have  any  tenant 
just  so  they  could  hold  on  to  their  properties. 

In  this  environment,  Earl  found  someone  who  let  him  have  a store- 
front on  Harrison  Street  for  a percentage  of  his  earnings.  For  a year  or 
so,  Earl  sold  furniture  and  antiques  there  and,  with  a sign  in  the  window, 
also  advertised  OLD  COINS  BOUGHT  AND  SOLD.  At  the  time,  there 


Adapted  with  permission  from  “Frederick  Earl  Fankhauser , ‘ The  Penny  Man 
His  Life  and  Work  with  Encased  Coins"  by  Bryan  G.  Ryker, 
published  in  1995  by  the  Token  and  Medal  Society  in  TAMS  JOURNAL. 


by  Bryan  G.  Ryker 
ANA  163950 


Earl  Fankhauser,  “The  Penny 
Man,”  had  a good  sense  of 
humor  and  enjoyed  making 
deals.  Selling  encased  coins 
blended  perfectly  with  his  per- 
sonality and  lifestyle. 


JANUARY  1 9 9 7 • THE  NUMISMATIST 


35 


ENCASED  COINS  WERE  very  popular  with  small  busi- 
nesses. Some  were  used  as  calling  cards;  others  were 
made  up  as  souvenirs  or  to  commemorate  an  event. 


were  no  coin  dealers  in  Fort  Wayne.  People  were  more  than  willing  to 
sell  their  old  coins  and  bills  for  anything  above  face  value,  and  Earl 
picked  up  many  bargains.  Unfortunately,  with  the  hard  times,  he  could 
not  afford  to  keep  them. 

In  1942  Earl  got  a job  as  a general  laborer  for  the  Wayne  Pump  Com- 
pany, and  for  the  first  time  his  family  had  a steady  source  of  income. 
The  pay  was  good  at  $50  per  week,  but  he  hated  the  factory,  preferring 
to  sell  and  make  deals.  As  a result,  Earl  led  a sort  of  double  life:  working 
in  the  factory  during  the  day,  wheeling  and  dealing  at  night. 

Once  Earl  took  up  selling  something,  he  never  really  stopped;  he  just 
added  it  to  his  repertoire.  Eventually  he  was  involved  in  selling  just 
about  anything  and  everything,  all  the  while  keeping  his  regular  job  at 
Wayne  Pump.  He  copied  photographs,  and  sold  insurance,  needles,  cars, 
real  estate,  antiques,  coins,  stamps  and  encased  coins. 


After  a brief  engagement,  Frederick  Earl  Fankhauser 
and  Audrie  Dessie  Coomer  (top)  were  married  on 
June  17,  1924.  From  1945  to  1959,  the  Fankhauser 
family  resided  in  this  house  at  2407  Euclid  Avenue  in 
Fort  Wayne,  Indiana. 


Encased-Coin  Days 

Encased  COINS  were  “invented”  near  the  turn  of 
the  century,  after  the  Hall-Heroult  process  revolution- 
ized the  production  of  aluminum.  Since  it  was  economi- 
cal, strong  and  could  be  formed  easily  in  a coining  press, 
aluminum  was  the  perfect  metal  for  this  inexpensive  ad- 
vertising medium.  Encased  coins  were  popular  with 
small  businesses.  Some  were  used  as  calling  cards;  oth- 
ers were  made  up  as  souvenirs  or  commemoratives. 

The  popularity  of  encased  coins  grew  throughout  the 
first  part  of  the  20th  century,  but  once  World  War  II 
began,  the  private  coining  industry  stopped  production 
to  conserve  metals  for  the  war  effort.  Manufacturing 
operations  resumed  after  the  war  ended. 

Encased  coins  were  marketed  primarily  through  trav- 
eling salesmen  who  sold  various  advertising  novelties 
from  catalogs  and  ordered  the  custom-made  pieces  di- 
rectly from  the  manufacturer.  The  sales  pitch  went 
something  like  this:  “People  don’t  throw  away  money, 
so  they  will  keep  your  advertising  piece.  People  will 
carry  your  piece  in  their  pockets  as  a good  luck  charm 
because  of  the  horseshoe  and  good  luck  wording  on  the 
back,  and  it  will  be  a constant  reminder  of  you.  Encased 
coins  are  made  of  metal,  so  they  will  last  a long  time.” 
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EARL  WAS  a top  salesman.  Over  an  18-year  period,  he 
took  orders  for  more  than  670  different  encased  coins. 
His  work  spanned  29  states  ...  134  towns  and  cities. 


We  may  never  know  exactly  how  Earl  first  got  started  selling  encased 
coins,  but  however  it  happened,  he  began  this  venture  in  1948.  That  year 
he  had  two  pieces  made  for  himself  and  began  taking  orders  from  vari- 
ous businesses  around  Fort  Wayne.  Although  he  started  out  slowly,  before 
long  he  was  selling  far  more  encased  coins  than  anyone  else  in  the  country. 

Selling  encased  coins  was  a labor  of  love  for  Earl.  It  matched  his  per- 
sonality and  lifestyle  perfectly.  It  allowed  him  to  work  with  coins  and 
keep  a hand  in  doing  what  he  enjoyed  most,  selling  things  and  making 
deals  with  people.  Always  looking  to  draw  attention  to  himself,  it  gave 
him  a sort  of  notoriety  about  town.  He  was  “The  Penny  Man.” 

Earl  was  a top  salesman.  Over  an  18-year  period,  he  took  orders  for 
more  than  670  different  encased  coins.  His  work  spanned  29  states  and 
the  District  of  Columbia,  plus  Ontario  and  Quebec,  covering  a total  of 
134  towns  and  cities.  He  sold  them  to  car  dealers,  barber  shops,  political 
candidates  and  shoe  stores — to  anyone  who  would  listen. 

If  you  placed  an  order,  Earl  required  payment  in  advance.  He  typically 
charged  $12  for  100  pieces,  and  extra  if  you  wanted  something  other 
than  a cent  in  the  middle.  More  was  charged  for  a horseshoe  shape  or 
large,  round  encasement,  or  for  pieces  punched  for  use  as  a key  chain. 
Most  customers  just  ordered  the  standard,  32mm  round  piece  with  a 
cent  in  the  center. 

Whenever  he  ran  into  old  customers,  he  would  ask 
if  they  needed  any  more  “lucky  coins,”  as  he  called 
them,  and  hand  them  a post  card  with  his  name  and 
address  to  use  for  reordering.  He  often  sold  encased 
coins  in  exchange  for  goods  or  services,  bartering  for 
shoes  for  the  family,  eyeglasses,  haircuts — whatever 
he  could  get  to  make  a sale. 

Throughout  the  years,  Earl  had  a number  of 
pieces  made  for  himself  with  his  name  on  them, 
which  he  passed  out  freely.  He  often  left  encased 
coins  as  tips  at  restaurants  and  gave  them  to  prospective  customers.  He 
especially  liked  giving  them  to  children. 

Three  of  his  personal  pieces  were  not  encased  coins  at  all,  but  rather 
solid  aluminum  pieces.  Two  pieces  were  inscribed  with  season’s  greet- 
ings, another  wished  sick  friends  a speedy  recovery.  Earl  had  another 
way  of  creating  calling  cards  for  himself;  occasionally  he  “personalized 
coins  directly,  counterstamping  his  initials  FEF  into  cents. 

Earl  acquired  new  cents  in  bulk  directly  from  the  bank.  After  holding 


Number  of  Orders  Placed 
by  Earl  Fankhauser 


YEAR 

QTY. 

YEAR 

QTY. 

1948 

12 

1957 

49 

1949 

0 

1958 

34 

1950 

2 

1959 

42 

1951 

0 

1960 

70 

1952 

23 

1961 

51 

1953 

61 

1962 

44 

1954 

38 

1963 

73 

1955 

34 

1964 

85 

1956 

32 

1965 

21 

Above  and  to  the  left  are 
the  first  two  encased 
coins  Fankhauser  ordered 
for  his  own  use.  The  per- 
sonal piece  below  wishes 
season’s  greetings  from 
the  Fankhauser  family. 
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The  Osborne  Coinage  Com- 
pany disposed  of  all  its  dies  for 
encased  coins.  Fortunately, 
the  die  (bottom)  for  one  of 
Earl’s  solid  aluminum  pieces 
(top)  survived. 


PERHAPS  HIS  MOST  closely  guarded  secret  was  where 
his  encased  coins  were  made.  . . . Even  his  own  son 
never  was  able  to  get  a straight  answer  from  him  . . . 


onto  them  for  a few  years,  he  took  out  ads  in  Coin  World  and  sold  them 
by  the  roll.  He  liked  selling  them  because  even  if  he  got  just  2 cents 
each,  he  doubled  his  money.  (Earl  had  another,  more  personal  reason 
for  liking  pennies:  they  had  Abraham  Lincoln’s  likeness  on  them.  Earl 
had  a life-long  fascination  for  Lincoln,  who  served  as  his  role  model. 
Throughout  his  life,  Earl  collected  books  on  Lincoln.  He  lived  just 
blocks  away  from  the  largest  private  collection  of  Lincoln  memorabilia 
in  the  world,  housed  at  the  Lincoln  National  Life  Insurance  Company. 
He  planned  vacations  around  visiting  various  Lincoln  historical  sites 
across  the  country.  Earl’s  grandchildren  remember  being  rewarded  for 
reading  books  on  Lincoln  and  memorizing  portions  of  speeches  and  var- 
ious facts  about  the  President’s  life.) 

In  1953  or  1954,  Earl  came  up  with  the  idea  of  signing  each  encased 
coin  he  sold.  He  started  by  putting  his  initials  right  in  the  inscription. 
They  appear  on  just  six  pieces.  Soon  afterward,  he  started  putting  his 
full  name  and  address  in  tiny  letters  at  the  bottom.  Earl  was  unique  in 
this  regard;  no  other  encased  coin  salesman  “signed”  the  pieces  he  sold. 
As  a result,  his  name  is  well  known  today  among  collectors  throughout 
the  United  States  and  Europe. 

Earl  might  have  gotten  the  idea  from  an  encased  coin  he  had  in  his 
collection.  It  was  made  for  the  Stork  Club  in  New  York  City  by  the  Os- 
borne Coinage  Company  of  Cincinnati,  Ohio.  In  tiny  letters  along  the 
lower  edge  of  the  brass  encasement  is  OSBORNE  COINAGE  CIN.  O. 


A Well-Kept  Secret 

SINCE  Earl  was  a very  private  individual,  many  things  about  him  will 
never  be  known.  Perhaps  his  most  closely  guarded  secret  was  where  his 
encased  coins  were  made.  Theories  abound,  but  most  collectors  believe 

Earl  made  them  himself  on  his  own  press. 
Others  believe  he  teamed  up  with  a local 
tool  and  die  maker.  It  is  said — incorrectly — 
that  Earl  and  his  partner  also  made  Fort 
Wayne’s  bus  tokens.  People  closest  to  Earl 
believe  he  ordered  them  from  a company 
in  Chicago. 

Earl  probably  started  many  of  these  ru- 
mors himself.  He  didn’t  want  any  competi- 
tion, and  he  didn’t  want  his  customers  going 
directly  to  his  source  of  supply.  Even  his 


In  1953  or  ’54,  Earl  began  putting  his  initials  F.E.F.  in  the  in- 
scription (left).  Soon  thereafter,  he  started  adding  his  full 
name  and  address,  EARL  FANKHAUSER  FORT  WAYNE  I,  in  tiny 
letters  at  the  bottom  of  encasements  (right). 
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BY  OSBORNE’S  STANDARDS,  encased  coin  business  in- 
volved a lot  of  customers  for  little  money  ...  it  was 
tough  to  keep  the  price  low  on  “small”  quantities. 


own  son  never  was  able  to  get  a straight  answer  from  him  about  where 
he  got  them. 

In  my  own  investigation,  it  was  the  Stork  Club  piece  with  the  small 
lettering  at  the  bottom  that  provided  the  clue.  When  I contacted  the 
Osborne  Coinage  Company,  representatives  acknowledged  the  firm  had 
been  Earl’s  supply  source.  Unfortunately,  two  years  before  I made  this 
discovery,  Osborne  threw  away  all  its  dies  and  records  on  encased  coins. 
This  is  especially  sad,  since  Osborne  would  have  had  a complete  record 
of  every  piece  Earl  ordered,  as  well  as  how  many  of  each  were  produced. 
A search  of  the  Osborne  facility  in  1990  uncovered  two  dies  made  for 
Earl  that  escaped  the  clean-up,  apparently  because  they  were  for  his 
solid  aluminum  pieces,  rather  than  for  encased  coins. 

By  Osborne’s  standards,  the  encased-coin  business  involved  a lot  of 
customers  for  little  profit.  Making  the  dies  required  skilled  engravers, 
and  it  was  tough  to  keep  the  price  low  on  small  quantities.  Encased 
coins  were  only  a minor  part  of  Osborne’s  business;  the  firm  began  mak- 
ing encased  coins  before  World  War  II  and  stopped  four  or  five  years 
after  Earl  stopped  selling  them  in  1965.  (Osborne  must  have  felt  the  loss 
of  Earl’s  business,  since  he  had  been  giving  the  company  nearly  two 
orders  a week  at  the  time  he  quit!) 

Osborne  marketed  its  encased  coins  through  the  Advertising  Specialty 
Group,  which  published  a 3 -inch-thick  catalog  of  advertising  novelties, 
including  matches,  pens,  calendars,  inexpensive  imprinted  items  and 
printed  material.  The  firm  also  put  on  one  or  two  shows  per  year. 

Because  of  the  vast  number  of  pieces  Earl  had  made  with  his  name  on 
them  in  the  1950s  and  1960s,  some  collectors  mistakenly  call  all  encased 
coins  made  by  Osborne  during  that  era  “Fankhauser  pieces.”  They  say 
Earl’s  pieces  have  a certain  “look”  about  them,  but  are  not  aware  that  his 
source  also  made  encased  coins  for  many  other  salesmen. 

Latter  Days 

Earl’s  rather  public  life  as  a coin  collector  and  dealer  in  encased 
coins  had  its  consequences.  He  was  always  afraid  of  being  robbed.  His 
children  remember  that  whenever  they  went  on  vacations,  family  mem- 
bers kept  their  itinerary  secret  until  they  returned. 

Retirement  gave  Earl  more  time  to  pursue  his  hobbies,  and  he  kept 
busy  traveling  across  the  country.  When  traveling  by  car,  he  liked  stop- 
ping at  businesses  along  the  way  to  try  to  get  more  orders  for  lucky  pen- 
nies. He  also  enjoyed  visiting  banks  to  see  what  coins  they  had. 


Earl  occasionally  created  his 
own  “calling  cards”  by  coun- 
terstamping his  initials  FEF 
into  cents. 


The  reverse  of  this  Canadian 
cent  is  upside-down  in  rela- 
tion to  the  encasement’s 
design  because  the  holder 
was  set  up  to  house  a U.S. 
cent,  which  has  a different 
obverse/reverse  rotation. 
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Technological  advances  in  the  1960s  impacted 

the  novelty  advertising  business  in  a big  way,  and  en- 
cased coins  were  among  the  casualties. 


In  1960  Earl  developed  Parkinson’s  disease,  which  slowed  him  down 
considerably.  He  quit  selling  encased  coins  in  1965,  taking  only  eight 
orders  that  year.  He  ended  the  way  he  began,  with  a piece  made  for 
himself.  His  last  piece  carried  the  “new”  postal  zip  code. 

Technological  advances  in  the  1960s  impacted  the  novelty  advertising 
business  in  a big  way,  and  encased  coins  were  among  the  casualties.  The 
Bic  Pen  Company  developed  an  inexpensive  ball  point  pen,  an  instant 
advertising  marvel.  Of  even  greater  significance,  printed  advertising  ma- 


How  Encased  Coins  Were  Made 


THE  MANUFACTURING  PROCESS  for  an  encased 

coin  started  off  with  the  making  of  a simple  die  from 
a piece  of  soft  steel  turned  in  a lathe.  The  lettering  was 
then  hammered  into  the  steel.  Once  the  inscription  was 
complete,  the  die  was  hardened  and  polished. 

For  decades  the  Osborne  Coinage  Company  used  a set 
of  letter  punches  to  hammer  the  customer’s  inscription 
into  the  die  blank,  one  letter  at  a time.  In  the  early  1960s, 
the  firm  bought  a pantograph  engraving  machine  to  mill 
the  lettering  into  the  dies. 

After  die  preparation,  blank  aluminum  rings  were 
punched  from  a coil  of  strip  aluminum.  Customers  occa- 
sionally sent  in  their  own  coins  for  encasing  or  made  spe- 
cial arrangements  with  the  bank.  When  special  coins  were 
used,  a second  operation  was  needed  to  hand-punch  non- 
standard holes  into  the  ring. 

The  aluminum  rings  were  then  cleaned  and  delivered 
to  the  coining  press.  The  hardened  dies  were  loaded  into 
the  press,  and  the  operator  prepared  the  setup.  Each  en- 
cased coin  was  made  by  hand.  The  operator  loaded  an  alu- 
minum ring  into  the  press  and  then  inserted  the  coin,  be- 
ing careful  to  align  it  properly.  He  then  engaged  the  press, 
unloaded  the  completed  piece  and  began  again.  As  the 
press  cycled,  the  bottom  die  pushed  up  to  free  the  com- 
pleted encased  coin.  The  finished  pieces  were  then  sent 
through  another  wash  operation  and  sometimes  given  a 
protective  coating  of  lacquer. 

In  the  process  of  punching  out  the  aluminum  rings,  the 
aluminum  strip  at  times  did  not  feed  properly  through  the 


press.  The  die  then  lined  up  slightly  over  the  last  punching, 
resulting  in  a “clipped  planchet.”  Since  the  operator  essen- 
tially hand-inspected  each  ring  as  he  loaded  it,  examples  of 
encased  coins  with  clipped  planchets  are  hard  to  find. 

The  coins  themselves  occasionally  had  impurities,  and 
some  pieces  “de-layered”  under  the  pressure  of  being 
clenched,  forming  lines  across  the  coin.  This  defect  is  a 
little  easier  to  find,  but  still  fairly  unusual. 

Coins  that  have  been  broken  out  of  encasements  have 
an  unusual  look.  In  the  clenching  process,  the  coin’s  diam- 
eter is  reduced  and  its  edge  becomes  concave.  Sometimes 
the  coins  buckle.  These  odd-looking  pieces  sometimes 
confound  coin  collectors  who  find  them  in  circulation. 

When  Canadian  cents  are  encased,  one  side  usually  ap- 
pears upside-down  in  relation  to  the  holder.  The  press  op- 
erator typically  made  his  setup  for  Lincoln  cents  and 
would  not  bother  to  re-orient  the  dies  when  switching 
over  to  Canadian  cents,  whose  obverse/reverse  rotation  is 
not  180  degrees. 

Some  customers  paid  extra  to  have  their  pieces  made 
into  key  rings.  It  is  important  to  know  whether  the  hole  in 
a piece  was  made  at  the  factory  or  added  later.  (Holes 
added  later  are  considered  to  be  damage,  and  greadv  re- 
duce the  value  of  the  piece.)  Holes  made  at  the  factory  usu- 
ally go  through  the  clover,  and  the  inscription  is  shifted  to 
either  side  of  the  hole  accordingly.  Holes  added  later  usu- 
ally are  not  as  “clean”  and  typically  pierce  some  part  of  the 
horseshoe  or  inscription.  • 

—BGR 
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Special  orders  included  foreign  coins,  U.S.  Jefferson  nickels,  and  horseshoe- 
shaped encasements  punched  for  use  as  key  chains.  The  piece  at  right  honors 
Virginia  Culver,  president  of  the  Token  and  Medal  Society  (1964-65)  and  later 
of  the  American  Numismatic  Association  (1973-74). 

terial  of  all  sorts  became  much  more  affordable  with  the  introduction  of 
offset  photo  lithography.  The  entire  American  culture  was  changing  as 
well.  By  the  end  of  the  decade,  encased  coins  as  advertising  pieces  went 
the  way  of  malt  shops  and  fins  on  automobiles. 

In  1983,  while  Earl  was  on  his  deathbed  in  a nursing  home,  the  thing 
he  feared  most  happened.  Someone  broke  into  his  home  and  stole  his 
entire  collection  of  gold  pieces  and  other  coins.  None  of  it  was  ever 
recovered.  The  family  never  told  him,  and  on  June  14,  1983,  this  color- 
ful man  passed  away  quietly  of  pneumonia. 

Searching  for  Earl’s  “Lucky  Pennies” 

Of  THE  53  5 different  pieces  Earl  sold  after  1954,  all  but  four  carry  his 
name.  These  four  unsigned  pieces  are  attributed  to  him  because  1)  they 
were  in  his  personal  collection;  2)  they  were  made  using  a reverse  die 
typical  of  his  pieces;  and  3)  in  all  but  one  case  they  were  made  for  repeat 
customers.  Encased  coins  made  after  1954  that  do  not  bear  Earl’s  name 
most  likely  are  not  Fankhauser  pieces.  However,  104  pieces  made  before 
1955  without  Earl’s  name  have  been  attributed  to  him  because  1)  they 
were  found  in  his  personal  collection;  and  2)  they  were  made  using  a re- 
verse die  typical  of  his  pieces. 

Unfortunately,  Earl  did  not  keep  an  example  of  every  piece  he  had 
made,  nor  did  he  keep  any  records.  There  are  more  undiscovered  pieces 
out  there.  For  the  past  seven  years,  I have  enjoyed  the  thrill  of  the  hunt; 

I suspect  you  will  too.  Happy  Hunting!  • 

Since  his  initial  astonishment  at  discovering  a Fankhauser  piece  at  a coin  show , Bryan 
Ryker  has  researched  “ The  Penny  Man  ” and  cataloged  his  encased  coins.  He  may  be  contacted 
at  1808  Grey  Birch  Rd.,  Ft.  Wayne , IN  40804,  or  via  E-mail  at  encased.coins@juno.com. 
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Special  Orders  Placed 
by  Earl  Fankhauser 

Belgium  2 francs 

1 

Canada  cent  

17 

Canada  dime 

1 

Panama  centesimo  

2 

U.S.  Jefferson  nickel  . . . . 

7 

U.S.  Mercury  dime 

1 

U.S.  Roosevelt  dime  . . . . 

1 

Large  (35  mm)  round  ... 

9 

encasement 

Horseshoe-shaped  

2 

encasement 

Punched  encasement.  . . . 

6 

(used  as  a key  chain) 
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fBBH  THE  SECRET  OF  MAKING  A 520  PERCENT  ANNUAL  RETURN 

WfcM  ON  YOUR  RARE  COIN  INVESTMENTS 

m AND  26  OTHER  OF  THE  MOST  CLOSELY  GUARDED  SECRETS  OF  THE  RARE  COIN  INDUSTRY 
Jat  ^ Guaranteed  Results:  I Want  to  Offer  You  a Proposition  Where  I Take  All  the  Risk! 

David  a.  Vogei  Order  My  New  Book  The  27  Most  Closely  Guarded  Secrets  of  the  Rare  Coin  Industry  at  the 
Special  Price  of  $69.95.  Use  the  Strategies  in  My  Book  for  ONE  FULL  YEAR.  If  you  are  not  absolutely,  over- 
whelmingly, totally  and  almost  uncontrollably  convinced  that  my  methods  and  strategies  have  made 
or  saved  you  at  least  TEN  TIMES  the  cost  of  my  book,  return  it  one  year  from  now  for  a full  refund! 

Dear  Friend: 

Some  investors  almost  always  make  money  in  the  rare  coin  market.  The  difference  between  winning  and  losing  is  an  EDUCATION. 

Consumer  advocate  and  numismatic  author  Scott  Travers  says  . . . “The  rare  coin  market  is  an  ocean  of  hungry  sharks  waiting  for  a powerless  victim  into  whom  they  can 
sink  their  teeth.”  Indeed  the  rare  coin  market  can  be  cruel.  However,  the  rare  coin  market  holds  tremendous  opportunity  for  those  more  educated  than  the  masses. 

Although  most  investors  lose  money  investing  in  the  rare  coin  market,  BELIEVE  IT  OR  NOT,  some  investors  almost  always  make  money.  Personally,  I made  fortunes  in 
free- falling  bear  markets. 

THE  KEY  TO  BEING  A SUCCESSFUL  RARE  COIN  INVESTOR  IS  BEING  ARMED  WITH  MARKET  KNOWLEDGE. 

I AM  GOING  TO  HELP  YOU  BECOME  A RARE  COIN  SHARK  BY  TEACHING  YOU  MY  MOST  CLOSELY  GUARDED  SECRETS. 

First,  I can  cut  out  the  biggest  cause  of  investor  loss:  A profit-hungry  rare  coin  dealer  that  sells  you  coins  at  unconscionable  markups.  I can  show  you  how  to  buy  coins  at 
WHOLESALE  dealer  prices  instead  of  paying  RETAIL. 

Second,  I can  show  you  which  classic  U.S.  rarities  professional  investors  buy  for  maximum  profit  potential.  Most  dealers  sell  coins  which  are  the  easiest  to  acquire  and  coins 
that  they  want  to  dump. 

Third,  I will  show  you  how  to  sell  your  coins  for  RETAIL  prices  direct  to  the  end  user,  the  collector.  Buying  at  WHOLESALE  and  selling  at  RETAIL  is  how  some  successful 
investors  always  make  money. 

For  over  20  years  I have  been  in  the  rare  coin  business.  I am  considered  to  be  one  of  the  most  respected,  trusted  and  more  knowledgeable  experts  in  the  field  of  numismat- 
ics. I have  an  impeccable  reputation  for  honesty,  integrity,  competency  and  financial  strength  in  the  numismatic  industry. 

Many  of  you  will  recognize  my  name.  Most  of  you  can  benefit  from  my  experience.  I can  teach  you  how  to  minimize  your  downside,  maximize  your  upside  and  always  ensure 
that  your  decision  regarding  a numismatic  transaction  is  the  most  astute  decision  you  can  make  concerning  your  collecting  and/or  economic  objectives. 


A PROVEN  SYSTEM  OF  BUYING  AND  SELLING  COINS 


To  comprehensively  educate  both  rare  coin  collectors  and  investors,  I have  writ- 
ten an  enlightening  and  controversial  book  called;  The  27  Most  Closely 
Guarded  Secrets  of  the  Rare  Coin  Industry.  Nothing  like  it  has  ever  been 
written  before.  My  book  will  relate  to  you  the  most  decisive,  no-nonsense  strate- 
gies for  getting  more  out  of  your  commitment  to  coin  collecting  or  investing. 
Now,  for  the  first  time  you  can  learn  what  most  dealers  don’t  want  you  to  know. 
Written  in  the  most  simple,  understandable,  easy  to  apply  language  possible,  I 
talk  about: 

• THE  SECRET  TO  MAKING  A 520%  ANNUAL  RETURN  ON  YOUR 
RARE  COIN  INVESTMENTS — The  strategy  I will  teach  you  is  simple,  but  of- 
ten overlooked  and  seldom  utilized  except  by  the  most  successful  industry  insid- 
ers. You  can  make  a profit  regardless  of  market  conditions.  Insiders  know  and 
utilize  this  secret  profit  in  both  bull  and  bear  markets. 

• MISTAKES — almost  every  coin  investor  with  which  I have  consulted  is  guilty 
of  no  less  than  10  major  mistakes.  I will  teach  you  in  intimate  detail  how  to 
avoid  major  mistakes  that  most  investors  make. 

• SCIENTIFIC  INVESTING — A rare  coin  fund  manager  buys  an  1895-0 
Quarter  graded  MS-68  for  $37,500  in  the  raging  bull  market  of  1988.  An  offer  of 
over  $200,000  was  reported  on  the  coin  in  a free-falling  bull  market  24  moths 
later.  Learn  the  secret  of  “waking  up  your  sleepers”  and  how  some  investors 
make  a killing  by  creatively  promoting  their  coins.. 

• SURVEYS  AND  CHARTS — I will  examine  which  coins  REALLY  have  appre- 
ciated in  value.  Learn  which  coins  have  gone  up  thousands  of  percentages  over 
the  years. 

• WHAT  MAKES  A COIN  VALUABLE — You  will  become  an  expert  at  ap- 
praising coins. 

• ARBITRAGES — Savvy  traders  take  advantage  of  many  arbitrages  in  the 


rare  coin  market.  Learn  what  they  are,  and  how  you  can  profit  from  them. 

• TIME  BOMBS — You  will  learn  to  recognize  the  coins  you  own  (or  are  consid- 
ering buying)  which,  in  the  near  future,  may  develop  unattractive  toning.  These 
coins  will  probably  depreciate  tremendously,  so  if  you  own  any  of  these  coins, 
you  should  sell  them  immediately. 

• THE  GRADING  SERVICES — I’ll  talk  about  how  accurate  the  grading  ser- 
vices really  are.  Included  in  this  secret  is  an  update  on  how  dealers  make  huge 
profits  upgrading  certified  coins.  Finally,  you  will  learn  to  disregard  dealer  com- 
ments that  a coin  is  worth  more  if  it’s  certified  by  a specific  service. 

• CONSPIRACIES  IN  THE  MARKETPLACE— You  will  learn  about  some 
dealers’  inside  trading  and  possible  anti-trust  practices  to  control  the  price  of 
certain  coins. 

• THE  STORY  OF  THE  DOCTOR  THAT  BOUGHT  A COIN  FOR  $235,000 
AND  SOLD  IT  FOUR  MONTHS  LATER  FOR  $1,100.000— This  doctor’s  ex- 
perience was  the  rule,  not  the  exception.  Two  other  examples  of  this  doctor’s  ac- 
tivities include  purchasing  a coin  for  $10,000  and  selling  it  three  months  later 
for  $29,000  and  purchasing  a coin  for  $15,000  and  selling  it  seven  months  later 
for  $100,000. 

• HOW  TO  BUY  RARE  COINS— Learn  what  a SOURCE  FUND  is  and  how 
to  buy  coins  at  better  prices  than  you  ever  thought  possible.. 

• HOW  TO  SELL  YOUR  COINS  AT  EXCLUSIVE  GALLERY  RETAIL 
PRICES — You  will  discover  that  marketing  is  the  “ultimate  financial  leverage” 
in  getting  top  dollar  for  your  coins. 

• RARE  COINS  AND  THE  GOVERNMENT— Learn  how  the  Federal  Trade 
Commission  and  other  government  agencies  fight  rare  coin  fraud.  Special  tips 
are  included  for  law  enforcement  officers  and  attorneys. 

• Plus  much,  much  more  valuable  advice. 


SPECIAL  BONUS:  If  you  place  your  order  for  The  27  Most  Closely  Guarded  Secrets  of  the  Rare  Coin  Industry  within  the  next  1 0 days,  I will  also  include 
the  following  two  SPECIAL  REPORTS  free  of  charge.  You  will  receive:  BUY,  SELL,  HOLD  AND  12  Ways  to  Get  20%  to  1230%  More  For  Your  Coins  When  You  Sell. 


How  can  you  possibly  say  “no”  to  a proposition  where  I take  all  the  risk?  Clip  the  coupon  below  and  place  your  order  today! 

The  27  Most  Closely  Guarded  Secrets  of  the  Rare  Coins  Industry 

is  the  ultimate  guide  on  buying  and  selling  coins. 

The  information  presented  is  based  on  hundreds  of  thousands  of  dollars  worth 
of  my  personal  time  and  my  experience  buying  and  selling  millions  of  dollars 
worth  of  coins.  The  wonderful  education  you’ll  receive  and  the  profitable  ideas 
and  opportunities  you  will  learn  about  can  make  you  many  thousands,  tens  of 
hundreds  of  thousands — even  millions  each  and  every  year.  And  you  can’t  get 
this  knowledge  or  expert  information  anywhere  else.  Since  I now  charge  $1,000 
an  hour  as  a consultant,  I initially  planned  on  selling  the  book  for  $295  figuring 
all  my  training  material  would  make  or  save  the  average  numismatic  consumer 
ten  to  one  hundred  times  that  figure.  However,  quite  honestly,  I am  looking  for 
back-end  business.  I want  to  represent  you  on  all  your  buy  or  sell  transactions. 


Warmly, 

David  A.  Vogel 


p — — — — — “ — “ — — — — — — — — — — — — — — — — — — — — — — — 

Baron’s  Rare  Coin  Collectors’  Society 

David  A.  Vogel 

527  A West  Wheatland  Rd. 

Duncanville,  Texas  75137 

Dear  Dave: 

How  can  I say  “no”  to  a proposition  where  you  take  all  the  risk!  Please  send 
me copy(s)  of  The  27  Most  Closely  Guarded  Secrets  of  the  Rare  Coin  In- 

dustry. I understand  that  I have  a FULL  YEAR  to  return  the  book  to  you  if 
for  any  reason  I am  dissatisfied  with  it. 

On  that  preferable  risk-free  basis,  enclosed  is  my  check  for  $69.95  per  copy 


(Texas  residents  add  8.25%  sales  tax.) 

Name I 

Address 

City State Zip ( 

Daytime  Phone  Number  (To  Ensure  Priority  Delivery) I 

Division  of  Numismatic  Marketing  Partners  ANA  1096  I 

I I 
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MINTING  TECHNOLOGY 


The  Elusive  Die 
Adjustment  Strike 

Looking  much  like  errors,  worn  coins  or  weakly  struck 
examples  of  the  coiner’s  art,  these  rare  pieces  provide 
insight  into  the  minting  process. 


IMAGINE  FINDING  A numismatic  rarity  that  is  unknown  to 
most  collectors  ...  a United  States  coin  with  fewer  than  25 
specimens  recorded,  possibly  lying  somewhere  in  a dealer’s 
“junk  box.”  Sound  unlikely?  Well,  let  me 
introduce  you  to  “die  adjustment  strikes.” 

Despite  their  appearance,  die  adjustment  strikes 
are  not  errors,  but  rather  cousins  to  pattern  coins 
and  die  trials.  The  latter  are  defined  as  “experi- 
mental pieces,”  that  is,  any  coins  struck  from  of- 
ficial dies  but  are  not  regular  issues.  A pattern 
generally  represents  a new  design,  motto  or  de- 
nomination to  be  considered  for  adoption  as  a reg- 
ular issue.  Die  trials  are  struck  from  regular  dies 
in  metals  other  than  those  intended  for  regular  use. 

Die  adjustment  strikes,  on  the  other  hand,  are  struck  from 
approved  coinage  dies  in  authorized  metals.  They  represent  the 
very  first  strike  or  strikes  a pressman  makes  before  beginning 
actual  coinage  production.  Like  patterns  and  die  trials,  they,  too, 
are  considered  “experimental  pieces.” 


Why  Dies  Must  Be  Adjusted 

Die  ADJUSTMENT  STRIKES  enable  the  press  operator  to  de- 
termine the  pressure  or  die  spacing  necessary  to  adequately 
bring  up  a coin’s  design.  The  operator  places  a planchet  be- 
tween the  dies  and  strikes  it  at  reduced  pressure.  Then,  using 
this  same  planchet  (or  a series  of  new  planchets),  he  grad- 
ually increases  the  pressure  or  adjusts  the  spacing  of  the  dies 
until  he  gets  a fully  struck  coin. 


Nineteenth-century  coin  presses  employed 
a huge  flywheel.  The  press  was  stopped  by 
means  of  a brake  pedal  on  the  right  side. 


by  Rich  Schemmer 
ANA  134366 
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Actual  Size:  38. 1 Omm 

Example  I:  This  die  adjustment 
strike  for  an  1898  Morgan  dol- 
lar shows  nearly  full  denticles 
along  the  rim,  but  a very  weak 
image  of  Miss  Liberty. 


Example  2:  Compared  here  are 
the  edges  of  a Morgan  dollar 
planchet  (bottom),  a die 
adjustment  strike  (center)  and 
a fully  struck  coin. 


Actual  Size:  23mm 

Example  3:  The  unique  die 
adjustment  strike  for  an  1864 
2-cent  piece  is  the  earliest 
known  example. 


. . . THE  DIE  SETTER  is  responsible  for  adjusting  the 
press  when  new  dies  are  installed.  Any  trial  strikes  are 
condemned  and  sent  for  melting. 


If  a planchet  is  not  fed  into  the  press  as  planned,  proper  die  spacing 
ensures  the  dies  do  not  smash  into  each  other  (an  occurrence  known  as 
“clashing”).  When  this  happens,  the  imprint  of  one  die  is  left  on  the 
other.  Coins  struck  with  clashed  dies  show  faint  images  of  the  obverse 
on  the  reverse  or  vice-versa. 

A Little-Changed  Process 

Nineteenth-century  United  States  coinage  was  produced  on 
steam  or  electric  coin  presses  that  employed  huge  flywheel  mechanisms. 
To  adjust  the  dies,  the  operator  had  to  stop  the  press  by  depressing  a 
brake  at  the  base.  An  excerpt  from  the  March  12,  1878,  edition  of 
Chicago’s  Daily  Tribune  describes  the  first  Morgan  dollar  struck  at  the 
Philadelphia  Mint,  including  the  process  of  adjusting  the  dies: 

The  dies  were  finished  soon  after  noon,  and  the  first  pair  was  placed  in  the 
largest  coining  machine  used  for  double  eagles.  A litde  time  was  spent  and  a 
half  dozen  planchets  spoiled  before  the  dies  were  exactly  adjusted.  Then  Al- 
bert Downing,  foreman  of  the  coining  room,  put  a polished  planchet  under 
the  press,  and,  giving  the  wheel  a single  revolution,  the  first  dollar  was 
stamped.  It  was  removed  by  hand,  and,  critical  examination  developing 
flaws,  the  pressure  was  readjusted  and  another  put  in.  Ten  more  were  then 
coined,  but  the  eleventh  was  found  defective,  and  this,  as  well  as  the  first, 
was  [at]  once  defaced  and  returned  to  the  melting  room. 

This  eyewitness  report  not  only  confirms  the  use  of  die  adjustment 
strikes  in  the  mid  to  late  1800s,  but  also  that  the  flywheel  made  a single 
revolution  per  strike,  at  which  point  the  coin  was  removed  and  exam- 
ined. Previously,  it  was  thought  the  flywheel  continued  to  rotate  several 
times  before  coming  to  a complete  stop.  Today’s  technologically  ad- 
vanced presses  can  be  stopped  in  a fraction  of  a second,  as  was  demon- 
strated for  me  during  a recent  tour  of  the  Denver  Mint. 

During  my  visit,  I also  had  an  opportunity  to  talk  with  four  Mint  offi- 
cials, who  affirmed  that  die  adjustment  strikes  still  are  used  today,  based 
on  a process  handed  down  from  generations  of  Mint  press  operators. 
They  indicated  that  the  die  setter  is  responsible  for  adjusting  the  press 
when  new  dies  are  installed.  Any  trial  strikes  are  condemned  and  sent  for 
melting.  Also,  the  presses  are  shut  down  1 5 minutes  before  the  end  of  a 
pressman’s  shift  to  allow  time  for  cleanup  and  security  checks.  1'he  in- 
coming shift  inspects  the  press,  lubricates  the  equipment,  and  checks  the 
pressure  before  resuming  coinage  production. 
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FOR  INSTANCE,  ONLY  five  Morgan  dollar  die  adjust- 
ment strikes  are  documented,  four  of  which  are  in  the 
hands  of  collectors  . . . 


A Sampling  of  Rare  Specimens 

EXAMPLES  of  DIE  adjustment  strikes  are  few  and  far  between.  For  in- 
stance, only  five  Morgan  dollar  specimens  are  documented,  four  of 
which  are  in  the  hands  of  collectors  (the  fifth  resides  in  the  Museum  of 
the  American  Numismatic  Association).  Why  are  so  few  known,  when 
hundred  of  millions  of  these  dollars  where  struck?  As  experimental 
pieces,  they  would  have  been  destroyed.  Others  simply  may  have  looked 
like  very  worn  specimens  and  were  melted  down  in  the  1980s  when  the 
silver  market  was  high. 

First,  let’s  take  a look  at  a die  adjustment  strike  for  an  1898  Morgan 
dollar  (Example  1).  The  coin  obviously  is  weakly  struck,  though  its 
weight  and  metal  content  conform  to  Mint  specifications.  (Be  careful  not 
to  confuse  die  adjustment  strikes  with  worn  coins,  which  actually  weigh 
less  because  metal  has  been  worn  away.)  Also  notice  that  the  denticles  along 
the  rim  of  this  Morgan  dollar  are  nearly  full;  usually  the  rim  on  a die  ad- 
justment strike  is  poorly  formed  and  appears  somewhat  rounded,  much 
like  that  of  an  unstruck  planchet.  One  known  Morgan  dollar  die  adjust- 
ment strike  shows  absolutely  no  design  on  the  obverse  or  reverse,  but  has 
nearly  full  denticles  along  its  edge. 

Example  2 compares  the  edges  of  a Morgan  dollar  planchet,  die  adjust- 
ment strike  and  regular-issue  coin.  The  edge  of  the  planchet  is  devoid  of 
reeds,  as  these  are  imparted  by  the  collar  (in  reality,  a third  die)  during 
striking.  The  die  adjustment  strike  shows  only  faint  reeding,  as  the  strik- 
ing pressure  was  not  great  enough  to  force  the  metal  completely  into  the 
collar.  The  normally  struck  Morgan  dollar  exhibits  strong  reeding. 

The  earliest  known  die  adjustment  strike  is  for  an  1864  2 -cent  piece 
(Example  3).  Like  the  1898  Morgan  dollar  described  above,  this  unique 
coin  is  weakly  struck,  yet  its  weight  and  specific  gravity  are  correct.  The 
rims,  however,  are  poorly  formed. 

Another  unique  die  adjustment  strike  is  known  for  an  1877  Seated 
Liberty  quarter  (Example  4).  It  resembles  a very  worn  coin  (a  so-called 
“cull”);  only  a partial  outline  of  Liberty’s  leg  and  drapery  is  visible,  along 
with  some  faint  stars  at  the  left  and  right.  Its  rims  look  like  those  of  an 
unstruck  planchet,  with  nearly  no  reeding  on  the  edge. 

Authenticating  Die  Adjustment  Strikes 

As  MENTIONED,  DIE  adjustment  strikes  are  easily  mistaken  for  worn 
coins.  They  also  can  resemble  coins  struck  from  “filled”  dies  (that  is,  dies 
that  have  accumulated  grease  or  other  foreign  matter  in  the  recesses  of 


Example  4:  This  die  adjustment 
strike  for  an  1877  Seated  Lib- 
erty quarter  resembles  a very 
worn  coin. 


Actual  Size:  24.26mm 


What  appears  to  be  a die 
adjustment  strike  for  a 1927 
Standing  Liberty  quarter  actu- 
ally is  a counterfeit  (bottom).  It 
failed  tests  for  weight,  diameter 
and  specific  gravity. 
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ALL  TOLD,  AS  many  as  132  die  adjustment  strikes,  rep- 
resenting a variety  of  obsolete  and  modern-day  U.S. 
coinage,  have  been  documented. 


Five  die  adjustment  strikes  are 
known  for  Morgan  dollars. 

Actual  Size:  38.10mm 


DENOMINATION  & TYPE  NO. 

Cent 

Indian  Head 3 

Lincoln  20-25 

Two  Cents 

1 

Nickel 

Liberty  Head 2 

Buffalo  1 

Jefferson 10 

Dime 

Seated  Liberty  1 

Barber  1 

Mercury 3-5 

Roosevelt 15-20 


the  devices,  giving  the  appearance  of  a weak  strike).  Die  adjustment 
strikes  must  have  the  correct  planchet  weight,  diameter  and  specific 
gravity.  These  official  specifications  can  be  found  in  various  Mint  publi- 
cations or  the  Coin  World  Almanac.  A pocket-sized  digital  scale, 
available  from  hobby  supply  shops,  will  give  you  the  weight  of  a 
coin  quickly  and  accurately. 

The  rims  rarely  are  fully  formed,  unless  the  planchet 
was  struck  at  close  to  full  pressure.  Coins  that  typically 
have  reeded  edges — dimes,  quarters,  half  dollars  and 
most  dollars — will  exhibit  little  or  no  reeding.  The 
edges  of  die  adjustment  strikes  for  cents  and  nickels 
generally  are  rounded,  as  opposed  to  squared. 

If  you  still  are  uncertain  about  a specimen,  seek  the 
advice  of  a professional,  as  counterfeit  die  adjustment 
strikes  are  known  to  exist.  I have  had  occasion  to  exam- 
ine a counterfeit  1927  Standing  Liberty  quarter  die  ad- 
justment strike.  It  failed  the  tests  for  weight,  diameter 
and  specific  gravity,  and  showed  signs  of  having  been  cast. 
All  told,  as  many  as  132  die  adjustment  strikes,  represent- 
ing a variety  of  obsolete  and  modern-day  U.S.  coinage,  have 
been  documented.  (No  die  adjustment  strikes  are  known  to  have 

been  made  before  1864,  nor 
are  any  known  for  the  Shield 
nickel,  Seated  Liberty  half  dol- 
lar and  dollar,  Barber  quarter 
and  half  dollar,  Trade  dollar 
or  any  U.S.  gold  coin.)  Who 
knows?  Maybe  that  worn- 
looking  nickel  you  bought  at 
the  local  coin  show  will  bring 
the  total  to  1 3 3 ! • 


Known  Examples  of  Die  Adjustment  Strikes 


DENOMINATION  & TYPE  NO. 

Quarter 

Seated  Liberty  2 

Standing  Liberty 2 

Washington 15-20 

Half  Dollar 

Kennedy 10-15 

Kennedy  (proof) 2 

Dollar 

Morgan 5 

Peace 2 

Eisenhower 8 

Eisenhower  (proof) 2 

Anthony 3-5 


An  active  collector  of  error  coins , Rich 
Schemmer  has  researched  die  adjust- 
ment strikes  for  more  than  10  years. 
He  has  served  the  Combined  Organi- 
zations of  Numismatic  Error  Collectors 
of  America  (CONECA)  for  a decade , 
including  four  yean  as  president. 
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Readers:  Vote  for  Your  Favorite  Articles  of  1996! 


This  past  year,  The  Nu- 
mismatist introduced  you  to 
chopmarks  and  die  settings, 
Indian  peace  medals  and  war-time 
numismatics.  We  explored  the  treas- 
ures to  be  found  inside  the  Smith- 
sonian and  at  your  local  coin  shop. 
All  told,  the  109th  volume  of  The 
Numismatist  brought  you  1,584  pages 
of  informative  articles,  entertaining 
columns  and  useful  supplements. 

Of  the  47  feature  articles  in  1996 
(listed  here  for  your  convenience), 
what  would  be  the  top  three  on  your 
list  of  favorites?  Let  us  know  what 
you  like!  Send  your  votes  to  “Read- 
ers’ Choice,”  The  Numismatist , 818 
N.  Cascade  Ave.,  Colorado  Springs, 
CO  80903-3279;  fax  719/634-4085; 
Prodigy  NUMI99A;  CompuServe 
74212,554;  or  Internet  anaedi@ 
money.org.  We’ll  publish  a “Read- 
ers’ Top  Ten”  in  an  upcoming  issue. 
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Pobjoy  Mint  Ltd 

Over  300  Years  of  Tradition 


Official  Minter  to  Foreign  Governments  • Custom  Minter  to  the  World 


The  Producers  of 

• The  Noble.  The  World’s  first,  and  best  platinum 
bullion  coin. 

• The  Ecu.  First  gold  coin  traded  at  face  value  since 
the  U.S.  went  off  the  gold  standard  in  1933. 

• Winner  of  the  Queen’s  Award  for  Export  in  1990. 

• Winner  of  COTY  Awards:  Angel,  Best  Gold  Coin 
in  1984. 

• Cook  Islands  $50.00,  Best  Crown  in  1987. 

• Penny  Black  Crown,  COIN  OF  THE  YEAR 
in  1990. 

• Best  Crown  and  Most  Innovative  Coinage  Concept 
in  1990. 

• Alley  Cat  Crown,  Most  Popular  Coin  of  1990. 

• Stegosaurus  Crown,  Most  Popular  Coin  of  1993. 

Suppliers  of  coins  , medals,  objects  d’art  and  regalia  for 

Governments,  royalty  and  industrial  concerns. 

Coins,  Regalia,  Objects  D’Art  and 
Custom  Minting 


The  Burmese  Cat, 

Silver  or  Gold  Bullion  Coin.  Fractional 


Bosnian  Hanoverian 


Ascension 

Isle  of  Man 

Bahrain 

Kenya 

Bhutan 

Kuwait 

Bolivia 

Kyrghyzstan 

Bosnia  & Herzegovina 

Liberia 

Burundi 

Macau 

Dubai 

Madeira 

Cook  Islands 

Maldive  Islands 

Eritrea 

Mauritius 

Ethiopia 

Niue 

Gibraltar 

Nigeria 

Hong  Kong 

Oman 

Peru 

Philippines 

Spain 

Senegal 

Somaliland 

Tokelau 

Tonga 

Tristan  da  Cunha 
Uganda 
Uzbekistan 
Western  Samoa 


The  Angel 

The  world’s  most  beautiful 
gold  bullion  coin 

Pobjoy,  more  than  a name , 


Stallion, 

The  Hanoverian  Stallion  is 
featured  prominently  in 
this  truly  outstanding  issue 
from  Bosnia.  A product  of 
finest  breeding. 

a guarantee l 


Cat  coins  outsell  every  other  small  gold 
coin  in  America. 


Pobjoy  Mint  LtdK 

P.O.  Box  13826,  Milwaukee,  WI  53213  USA  TEL:  1 414  873  6772  FAX:  1 414  873  6422 
92  Oldfields  Road,  Sutton,  Surrey  SMI  2NW  England.  TEL:  0181  641  0370  FAX:  0181  644  1028 
Pobjoy  International  School  of  Minting  &.  Technology,  Kingswood  Park,  Park  Lane,  Bonsor  Drive, 
Tadworth,  Surrey,  KT20  6AY.  TEL:  01737  818181  FAX:  01737  818199 
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A ~w"  • COINS  & INVESTING 

An  Investment  in 
History  and  Beauty 

Those  with  a knowledge  of  coins  and  an  understanding 
of  the  motives  for  collecting  are  more  likely  to  reap 
rewards  from  their  investments  in  numismatics. 


PERHAPS  THE  GREATEST  “return”  from  investing  in 
coins  comes  in  the  form  of  aesthetic  and  intellectual  gratifi- 
cation, which  can  hardly  be  expressed  in  simple  material 
terms.  In  recent  decades,  however,  coins  have  proved  to  be 
good  long-term  financial  investments  and  stores  of  value  for 
owners  who  acquired  them  with  knowledge  and  discernment. 

Reasons  to  Collect 

To  UNDERSTAND  THE  investment  value  of  coins,  we  must  be  cog- 
nizant of  the  various  motives  for  collecting  them.  One  can  collect  coins 
with  any  one  or  combination  of  three  areas  of  interest  in  mind:  the  his- 
torical, the  aesthetic  and  the  metrological. 

Coins  have  an  almost  unique  association  with  historical  events,  and 
these  connections  in  themselves  provide  gratification  for  their  owners. 
For  example,  much  of  what  we  know  of  the  Hellenistic  culture  in  north- 
ern India  during  the  3rd  and  later  centuries  B.C.  we  obtained  from  coins 
with  Greek  (and  later  bilingual)  inscriptions.  Even  small  silver  and 
bronze  coins  of  the  Hellenistic  kings  in  what  is  now  northern  India  and 
Pakistan  offer  their  owners  a unique  historical  intimacy  with  those  areas. 
They  are  not  rare  as  a group. 

Examples  of  coins  that  offer  great  aesthetic  satisfaction  include  ancient 
Greek  coins;  the  German  coinages  in  the  Romanesque  style  (bracteates 
produced  from  thin,  silver  sheets  around  1150  to  1200);  large  silver 
coins  of  various  European  countries  from  the  16th  to  18th  centuries; 
and  United  States  coins  prior  to  1834.  Sicilian  coins  of  the  5th  to  3rd 


Adapted  with  permission  from  “ Rare  Coins  as  an  Investment , ” published  in 
the  October  1995  issue  of  CRIMINAL  POLITICS,  P.O.  Box  37432,  Cincinnati,  OH  45222. 


by  Charles  E.  Weber 
LM  285 


Coins  of  the  Hellenistic  kings 
in  what  is  now  northern  India 
and  Pakistan,  such  as  these  two 
drachms  of  Menander  (c.  160- 
143  B.C.)  offer  a unique  per- 
spective on  the  history  of 
the  region.  ana  museum 
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THE  RARE-COIN  market  is  subject  to  various  macro- 
economic  factors  . . . and  probably  certain  demographic 
and  educational  factors. 


Not  Actual  Size 

This  5th-century  B.C.  tetra- 
drachm  of  Athens  offers  an 
aesthetically  pleasing  design. 


centuries  B.C.  also  exhibit  a striking  beauty. 

The  collecting  of  coins  for  their  historical  associations  and 
aesthetic  values  goes  back  at  least  a half  millennium.  In  my 
personal  library  is  a big,  thick  book  by  the  Bavarian  scholar 
Adolf  Occo,  Imperatorum  Romanorum  Numismata , that  was 
published  in  Milan  in  1683.  The  book  attempts  to  list  all 
the  gold,  silver  and  bronze  coins  of  the  Roman  Empire. 
It  demonstrates  that  by  the  late  17th  century,  coin  col- 
lecting (and  hence  a coin  market)  had  long  existed  in 
Europe.  Indeed,  collecting  ancient  coins  was  a pursuit  of 
the  Renaissance  culture  throughout  western  Europe. 

The  third  area  of  interest  in  coins  is  metrological.  The 
weight  and  metallic  content  of  coins  of  a given  time  and 
area  introduce  collectors  to  their  economic  function. 


Factors  Affecting  the  Rare  Coin  Market 

Generally  SPEAKING,  coins  are  most  effective  as  invest- 
ments on  a long-term  basis.  As  in  the  case  of  all  investment  markets, 
fads  come  and  go.  The  rare-coin  market  (along  with  markets  in 
other  antiquities)  is  subject  to  various  macroeconomic  factors, 
in  addition  to  availability  (such  as  the  discovery  and  impor- 
tation of  coin  hoards),  and  probably  certain  demographic 
and  educational  variables.  The  widespread  teaching  of 
Latin  and  Greek,  for  example,  undoubtedly  stimulated 
interest  in  the  ancient  coins  struck  in  countries  where 
those  languages  were  spoken.  Finally,  nationalistic  sen- 
timents also  have  played  a part  in  coin  investment,  with 
collectors  having  an  understandable  interest  in  the  an- 
tiquities produced  by  their  ancestors. 

When  examining  the  market  for  rare  coins,  the  ques- 
tion of  what  is  “rare”  must  be  addressed.  U.S.  $20  gold 
pieces  of  1850  and  later,  and  silver  Morgan  and  Peace  dol- 
lars, were  struck  by  the  millions.  Very  few  individual  dates  can 
be  considered  “rare,”  even  given  that  the  definition  is  relative.  A 
number  of  U.S.  coins  issued  before  1834  (the  year  in  which  the  gold 
content  of  U.S.  coinage  was  reduced  by  about  7 percent)  are  indeed  rare, 
especially  individual  dates  and,  even  more  so,  certain  die  varieties. 

One  example  of  such  rarities  is  the  1794  dollar,  of  which  only  1,,  58 
seem  to  have  been  struck.  Of  these,  only  about  100  survive,  and  of  the 
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IN  1941  I acquired  at  auction  a beautiful  1798  silver 
dollar  for  $4.10;  this  coin  now  is  worth  at  least  100 
times  that  amount. 


survivors,  only  a few  are  in  higher  grades  of  preservation.  These  few  ex- 
tant 1794  dollars  are  in  strong  demand  for  two  reasons:  they  represent 
the  earliest  examples  of  that  U.S.  denomination;  and  they  are  part  of  a 
series  struck  for  only  a few  years,  followed  by  a hiatus  of  nearly  four 
decades.  As  a consequence,  collectors  and  investors  who  desire  early 
U.S.  silver  coins  often  gravitate  to  half  dollars,  which  are  attractive  and 
relatively  available.  In  addition,  they  were  struck  with  dies  of  great  and 
often  interesting  variety. 

Some  Numismatic  Investments  That  Paid  Off 

To  ILLUSTRATE  THE  potential  of  coins  as  long-term  investments, 
let  me  cite  a few  examples  from  my  own  experience.  When  living  in  Eu- 
rope from  1945-48  with  dollars  in  my  pockets,  I bought  a number  of 
coins  that  remain  in  my  collection  today,  still  highly  treasured.  Good  an- 
cient coins  and  early  large  European  silver  issues  now  bring  about  20  to 
100  times  as  much  as  they  did  as  recently  as  the  1950s.  In  1941  I 
acquired  at  auction  a beautiful  1798  silver  dollar  for  $4.10;  this  coin  now 
is  worth  at  least  100  times  that  amount.  In  the  1950s,  common  Byzan- 
tine gold  solidi,  especially  those  of  the  6th  and  7th  centuries  A.D.,  sold 
for  as  little  as  $10  to  $15  each;  today  their  prices  run  about  20  to  30 
times  that  amount. 

In  1945  a European  dealer  sold  me  a well-preserved  1793  U.S.  cent 
that  now  has  a market  value  of  well  over  $1,000.  It  was  one  of  the  best 
purchases  I ever  made,  since  I paid  the  equivalent  of  only  a few  cents.  In 
1952  I came  across  a lot  comprising  some  400  ancient  Greek  bronze 
coins  in  the  stock  of  a Dayton,  Ohio,  dealer  and  was  able  to  purchase  it 
for  only  $155.  Many  of  these  coins  were  worn  and  of  modest  value,  but 
the  current  market  value  of  some  of  the  pieces  is  nearly  as  much  as  I paid 
for  the  whole  group. 

Also  in  1952, 1 paid  a dealer  $50  for  a gold  augustalis  (which  I consider 
one  of  the  most  famous  and  beautiful  of  all  medieval  European  coins), 
struck  by  Emperor  Friedrich  II  of  Hohenstaufen  in  Italy  beginning  in 
1231.  Its  present  market  value  is  the  better  part  of  $10,000.  I have  not 
seen  an  augustalis  in  an  American  auction  catalog  for  quite  a few  years, 
although  the  issue  is  in  strong  demand. 

I have  such  an  intense  love  for  and  attachment  to  my  coin  collection 
that  I shall  probably  never  test  the  market  by  selling  it.  Nevertheless,  I 
recognize  that  if  I were  to  need  cash,  my  collection  would  prove  to  be  an 
important  asset. 
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Actual  Size:  39.5mm 

Any  discussion  of  coins  as 
investments  must  consider 
the  very  meaning  of  the  term 
“rare.”  Early  U.S.  dollars, 
such  as  this  1 794  specimen 
in  Very  Fine  (VF)-25  condi- 
tion, are  difficult  to  find  in 
higher  grades  of  preservation 
and  are  ardently  sought  by 
collectors  and  investors. 
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. . . COLLECTORS  WHO  ARE  knowledgeable  and  astute 
are  more  likely  to  reap  the  greatest  benefits  from  their 
investments. 


There  is  no  substitute  for  knowledge. 
Consult  standard  numismatic  refer- 
ences before  investing  in  coins. 


Knowledge  and  Good  Taste 

As  IN  ANY  collecting  area  involving  antiquities  or  works  of  art,  collec- 
tors who  have  acquired  knowledge  and  discernment  are  more  likely  to 
reap  the  greatest  benefits  from  their  investments.  For  those  seeking  to 
enhance  their  numismatic  knowledge,  basic  literature  is  available  in 
many  public  libraries;  some  university  libraries,  such  as  the  Classics 
Library  of  the  University  of  Cincinnati,  have  outstanding  numismatic 
sections.  The  American  Numismatic  Association  maintains  the  largest 
circulating  numismatic  library  in  the  world;  its  members  can  borrow 
books  for  only  the  cost  of  postage  and  insurance. 

Among  the  standard  references  I would  recommend  reading  be- 
fore investing  in  coins  are  R.S.  Yeoman’s  Guide  Book  of  United  States 
Coins  (the  “Red  Book,”  now  in  its  50th  edition);  Barclay  Head’s  His- 
toria  Numorum  for  Greek  coins  (first  published  in  1911  and  re- 
printed several  times);  and  David  Sear’s  Roman  Coins  and  Their  Val- 
ues (1988)  and  Byzantine  Coins  and  Their  Values  (1987)  for  Roman 
coins.  For  world  coins  going  back  to  about  1750,  there  is  the  ex- 
cellent, two-volume  Standard  Catalog  of  World  Coins,  Deluxe  ANA 
Centennial  Edition  (1991),  which  gives  market  prices  for  various 
grades  of  preservation.  Beyond  these  works,  there  are  many  special- 
ized references. 

On  the  negative  side  of  numismatic  investing,  the  unwary  some- 
times are  offered  common,  low-grade  material,  including  so-called 
non-circulating,  legal-tender  (NCLT)  coins  issued  by  governments 
at  prices  well  above  face  value.  The  investment  potential  of  such  is- 
sues looks  dreary  to  me. 

Other  unpleasant  realities  must  be  considered,  such  as  the  danger 
of  theft  or  environmental  damage.  Proper  storage  is  critical  to 
avoiding  both.  Counterfeits  of  rare  coins  have  been  around  for  cen- 
turies, but  collectors  can  learn  from  experienced  numismatists  how 
to  detect  spurious  pieces.  Determining  when  to  sell,  or  selecting  a dealer 
or  auctioneer,  also  can  be  stressful.  Nevertheless,  coins  offer  many  possi- 
bilities to  the  wise  investor,  and  not  just  in  terms  of  material  rewards.  • 


Bom  in  Cincinnati,  Charles  E.  Weber,  Ph.D.,  has  taught  at  the  University  of  Cincinnati , 
the  University  of  Missouri,  Louisiana  State  University  and  the  University  of  Tulsa.  Among 
the  articles  he  has  written  for  THE  NUMISMATIST  since  1951  are  several  dealing  with  the 
metrological  aspects  of  numismatics,  including  “ Gravimetric  Characteristics  of  Creek  Silver 
Coins ” (May  1979).  His  current  numismatic  studies  fonts  mainly  on  Greek  and  Indian  coins. 
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Good  News  for  ANA  Members! 

The  Numismatic  Quaranty  Corporation  of  America 
is  the  Official  Qradinq  Service 

of  THE 

American  Numismatic  Association 

ATTN:  ANA  Members 

The  American  Numismatic  Association  has  selected  Numismatic  Guaranty  Corpora- 
tion of  America  (NGC)  to  serve  its  members  as  the  ANA’s  authorized  grading  service. 
The  reputation  of  NGC  for  accuracy  and  integrity  impressed  the  ANA’s  board  and  man- 
agement, as  did  the  company’s  solid  program  of  numismatic  education.  Premier  among 
these  efforts  is  PHOTO  PROOF,™  an  exciting  new  way  to  enjoy  one’s  coins  while  learn- 
ing more  about  them. 

ANA  members  can  submit  coins  to  NGC  through  the  ANA  itself,  assuring  that  their 
valued  items  will  be  handled  throughout  by  persons  knowledgeable  in  their  care.  Offered 
services  include  certification  (grading  and  encapsulation),  as  well  as  PHOTO  PROOF™ 
(full-color  digital  images  of  your  coin  accompanied  by  an  expertly  written  evaluation  and 
historical  text).  The  value  of  PHOTO  PROOF™  in  particular  as  an  instrument  of  learn- 
ing was  summed  up  by  ANA  Executive  Director  Robert  J.  Leuver:  “It  was  the  educational 
aspect  of  PHOTO  PROOF™  that  helped  clinch  the  negotiations.  This  will  help  all  col- 
lector-members learn  more  about  the  pieces  while  providing  superb  grading  by  one  of  the 
foremost  certification  firms  in  the  country.” 

NGC  was  selected  over  its  competitors  to  be  the  ANA’s  official  grading  service  be- 
cause of  its  outstanding  record  of  service  to  the  numismatic  community.  Respected  by  col- 
lectors and  dealers  alike  for  its  consistent  grading,  NGC  has  made  a firm  commitment  to 
the  future  of  numismatics.  While  providing  both  certified  grading  and  PHOTO 
PROOF™  services  to  the  ANA’s  members,  NGC  is  also  sustaining  the  hobby  in  coopera- 
tion with  the  ANA  through  shared  resources.  The  talent  and  experience  of  both  organi- 
zations are  being  combined  in  educational  projects  designed  to  meet  the  needs  of  collec- 
tors and  dealers  alike.  In  addition,  NGC  is  furnishing  a source  of  revenue  to  the  ANA  so 
that  America’s  premier  organization  for  coin  collectors  can  better  fulfill  its  mission. 

For  information  on  how  to  submit  coins  for  certification  and/or  PHOTO  PROOF,™ 
see  the  instructions  and  submission  forms  in  this  issue  of  The  Numismatist.  If  you  have  any 
questions  about  these  services,  call  the  ANA  at  1-800-467-5725  or  call  NGC  at  1-800- 
NGC-COIN.  For  specific  information  about  PHOTO  PROOF,™  call  1-800-PROOF  67. 
We  love  to  talk  coins! 
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General  Guidelines  for  NGC  Submission 

(ANA  Members  Only) 

ALL  COINS  MUST  FIRST  BE  SENT  TO  THE  ANA: 

ANA  Submission  Center 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 
Telephone:  1-800-467-5725 


SUBMISSION  INSTRUCTIONS 

1.  Please  print  your  assigned  ANA  member  number. 

2.  Coins  must  be  submitted  in  2x2  flips. 

3.  Only  one  service  option  per  submission  form.  (You  may  make  copies  of  this  form.)  Please  check  off  the  ap- 
propriate box  for  the  service  option  you  desire.  See  list  below  for  turnaround  times  and  requirements. 

4.  Indicate  the  insurance  value  of  each  coin. 

5.  Total  the  number  of  coins,  insurance  value  and  postage  in  the  space  provided.  Grading  charges  are 
calculated  by  the  cost  of  the  service  option  multiplied  by  the  number  of  coins  submitted.  Postage  is 
$10.00  per  package,  plus  250  for  every  coin  over  10  coins.  For  example:  for  15  coins  the  postage 
would  be  $11.25. 

6.  Complete  the  return  address  in  the  space  provided.  Please  print  legibly. 

7.  Indicate  which  mail  carrier  you  would  like  NGC  to  use  when  shipping  your  coins  back  to  you.  Include  any 
account  numbers  if  applicable. 

8.  Please  sign  and  date  the  form  and  include  your  check  number  in  the  space  provided. 

OUR  MOST  POPULAR  SERVICE  OPTIONS  (INCLUDING  TURNAROUND  AND  REQUIREMENTS) 

Turnaround  time  varies  depending  on  the  service  option  chosen.  The  turnaround  time  begins  the  day  NGC 

receives  the  coins.  We’ve  listed  our  most  popular  services  below. 


Dispatch 
Express 
Early  Bird 


24  Hours  All  US/World  Coins 

5 Working  Days  US/World  Coins  valued  at  $10,000  or  less 
1 2 Working  Days  US/World  Coins  valued  at  $5,000  or  less 


Gold  Rush  5 Working  Days  All  dates  for  the  following  coins  valued  at  $1 ,000  or  less: 

$5,  $10  and  $20  Liberty,  $10  Indian  and  $20  St.  Gaudens. 
World  Coins  valued  at  $500  or  less,  all  common  dates. 

5 coin  minimum. 


Economy 


21  Working  Days  All  Non-Gold  US/World  Coins  and  all  Gold  World  Coins  valued  at 

$300  or  less.  5 coin  minimum. 


Resubmission  10  Working  Days  If  you  disagree  with  the  grade  assigned  to  the  coin  by  NGC,  you  may 
Evaluation  resubmit  it  for  review.  The  coins  must  be  in  the  original  holder. 


Reholder  5 Working  Days  If  a holder  has  been  chipped  or  cracked  the  coin  can  be  reholdered. 


COINS  NOT  ACCEPTED  FOR  GRADING 

• Bullion  Coins  (i.e. , Krugerrands,  Maple  Leafs  or  U.S.  Gold  or  Silver  Eagles) 

• Colonial  Coins  (Pre  1793  except  1792  Disme,  1792  Half  Disme),  Ancient  Coins,  California  Fractional  Gold 

• Environmentally  damaged,  repaired,  artificially  toned  or  harshly  cleaned  coins 

• Counterfeit  and  altered  coins 
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mm  NGC  GRADING  SUBMISSION  FORM 

•Qm*  (ANA  MEMBERS  ONLY) 

OrnCIAKJIAWNC  H1VK1  J 

Make  all  checks  payable  to  the  ANA 

Send  coins  to: 

ANA  Submission  Center*  818  North  Cascade  Avenue  • Colorado  Springs,  CO  80903-3279  • 1-800-467-5725 


SUBMITTER 

Type  of  Service  (check  one  only): 

□ DISPATCH  $80.00 

□ ECONOMY  $15.00 


ANA  MEMBER# 


□ EXPRESS  $45.00  □ EARLY  BIRD  $24.00 

□ GOLD  RUSH  $19.00  □ RESUBMISSION  EVALUATION  $24.00 


NAIV 

ADD 

CITY 

STA 

PHO 

SHIP  TO: 

E 

RESS 

TF  7IP 

R 

FE 

A( 

PI 

SHIP  VIA: 

PLEASE  CHECK  THE  APPROPRIATE  BOX(ES) 

EGISTERED  MAIL  □ PICK  UP  □ 

EDERAL  EXPRESS  □ EXPRESS  MAIL  □ 

TOT# 

NGC  USE  ONLY: 

DATE 

RECEIVED 

REGISTER  # 

VERIFIED 

BAR  CODED 

NE 

RIORITY  □ STANDARD  □ ECONOMY  □ 

COIN 

DATE 

MINTMARK 

COUNTRY 

DENOMINATION 

VARIETY 

OWNER'S 

DECLARED 

COIN  ID  # 
ONLY  IF 
RESUB. 

INVOICE  # 
ASSIGNED 

NUMBER 

OF  COINS 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

TOTAL  INSURED 
VALUE 

Postage  = $10  per  package,  plus  250  for  every  coin  over  10  coins.  For  example:  Postage  for  15 
coins  would  equal  $11.25 


TOTAL#  OF  COINS x SERVICE  PRICE + POSTAGE = AMOUNT  DUE 

SIGNATURE DATE CHECK# 

Please  make  copies  of  this  form  if  you  have  more  than  10  coins  or  request  more  than  one  type 
of  service. 

ANA  Submission  Center  *818  North  Cascade  Avenue  • Colorado  Springs,  CO  80903-3279  • Phone  1-800-467-5725 
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LOUIS  ELIASBERG — AMON  CARTER— THE  NORWEBS 
WHAT  DID  THEY  HAVE  IN  COMMON? 

A.M.  KAGIN 

^*5^  WHAT  I DID  FOR  THEM,  I CAN  DO  FOR  YOU! 


If  you  desire  to  build  a collection  of  the 
“Finest”  or  “Rarest”  in  any  branch  of 
U.S.  numismatics  (coins,  currency,  patterns,  medals,  tokens,  etc.), 

contact  me. 


I have  “recycled"  some  items  three  or  four  times  in  the  past  50  years  or  so.  Yes,  I can 
help  you  in  more  modest  goals.  Everything  from  a representative  collection  in  moderate 
condition  to  any  specialized  collection.  I am  flexible,  and  you  deal  with  me — not  an 
assistant  or  a company. 

MAKE  USE  OF  MY  MANY  YEARS  OF  EXPERIENCE  AND  CONTACTS. 


FAST  CONFIDENTIAL  SERVICE 
AUCTION  REPRESENTATION 


ALWAYS  BUYING  COLLECTIONS,  SINGLES,  ESTATES,  LOTS, 
DEALER  STOCKS,  ETC.  NO  COLLECTION  TOO  LARGE 
I BUY  ALMOST  EVERYTHING:  Coins,  Currency,  Tokens,  Medals,  “Colonials,” 
Private  Gold,  California  $V4,  $V2,  $1  Gold,  Gold  Tokens,  Lesher  Dollars, 
Bickford  Dollars,  Confederate,  Obsoletes,  Stocks,  Bonds,  Checks,  etc. 


AT  76  I CAN'T  AFFORD  TO  WAIT! 


“EXPERIENCE-THE  PRICELESS  INGREDIENT 
HOW  YOU  ’ BUY”  OR  "SELL”  DOES  MAKE  A DIFFERENCE” 


A.M.  KAGIN 

Insurance  Exchange  Bldg.,  Suite  910 


505  5th  Avenue 


Des  Moines,  Iowa  50309-2316 
(515)  243-7363 
fax  (515)  288-8681 


Collector  Since  1928:  Professional  Since  1933 
PNG  #14,  A Founding  Charter  Member 
Past  Pres.  1964-65 

ANA  Life  Member  #103,  Governor  1983-87 
50  Year  Gold  Recipient  1988 


I will  be  attending  about  20  conventions  and  shows  in  1996. 
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Inside  the  Red  Book 


THIS  MONTH  I continue 
with  part  three  of  my  com- 
mentary on  the  many  peo- 
ple behind  the  development  of 
A Guide  Book  of  United  States  Coins 
(the  “Red  Book”). 

Charles  E.  Green 

Charlie  Green,  a contributor  in  1946 
to  both  the  Yeoman  and  Raymond 
price  guides,  did  business  by  mail 
from  Chicago.  His  company  title 
was  “R.  Green,”  taken  from  the 
name  of  his  wife,  Ruth  Green,  who 
also  was  active  in  the  firm.  Charlie 
was  confined  to  a wheelchair  and  did 
not  travel  widely,  but  he  did  manage 
to  get  to  a couple  of  leading  coin 
shows  each  year. 

For  a long  time,  his  ads  appeared 
on  the  inside  front  cover  of  Numis- 
matic Scrapbook  Magazine , which  in 
the  1950s  was  the  be-all  and  end-all 
in  monthly  coin  market  spirit  and 
information.  The  Numismatist  was 
being  published,  but  it  was  consid- 
ered more  of  an  erudite  journal  and 
record  of  club  meetings  than  a fo- 
rum for  buying  and  selling. 

Charlie  seemed  to  specialize  in 
scarce  and  rare  coins.  For  example,  if 
I had  a client  who  wanted  to  buy 
some  Dahlonega  or  Charlotte  Mint 
gold  coins,  Charlie  would  have  been 
a good  source  to  check. 

Toivo  Johnson 

In  the  1950s,  Toivo  Johnson  ran  a 
mail-order  business  in  Maine  and  was 
one  of  those  rare  coin  dealers  who 
was  known  to  just  about  everyone, 
but  whom  few  actually  had  met.  He 
did  not  go  to  coin  shows,  did  not  at- 
tend auctions  and  usually  kept  to  his 
own  affairs.  However,  he  did  a lively 


trade,  especially  in  commemoratives, 
and  was  highly  regarded  for  this  spe- 
cialty. I do  not  recall  ever  meeting 


COLLECTORS 


BY  Q.  DAVID  BOWERS 


him,  but  I did  talk  with  him  on  the 
telephone  on  several  occasions. 

Later,  in  the  1960s  when  the 
Presidential  Art  Medals  company 
ignited  the  craze  for  medals  (which 
eventually  led  to  Joe  Segel  forming 
the  wildly  successful  Franklin 
Mint),  Toivo  Johnson  got  into  the 
game  as  well,  and  made  several 
large-diameter  pieces  reproducing 
the  art  of  Augustus  Saint-Gaudens 
and  other  notable  sculptors. 

J.  Hewitt  Judd 

Dr.  J.  Hewitt  Judd  of  Omaha,  Ne- 
braska, was  a cheerful  addition  to 
many  numismatic  gatherings  in  the 
1950s  and  early  1960s.  He  bought 
most  of  his  coins  through  Abe 
Kosoff,  and  when  he  sold  them, 
Kosoff  was  the  conduit. 

In  the  1950s,  Kosoff  encouraged 
Dr.  Judd  to  rewrite  the  old  (1913) 
Adams-Woodin  book  on  pattern 
coins.  For  a period  of  perhaps  four  or 
five  years,  Judd  and  Kosoff  kept  in- 
dex cards  and  file  folders  on  pattern 
varieties,  market  offerings  and  the 
like,  which  culminated  in  Judd’s  1959 
book  on  the  subject.  This  publica- 
tion, United  States  Pattern , Experi- 
mental and  Trial  Patterns,  later  went 
through  seven  editions. 


James  F.  Kelly 

A jeweler  by  trade  in  downtown 
Dayton,  Ohio,  Jim  Kelly  discovered 
coins  early  on,  and  in  the  1940s, 
made  numismatics  his  specialty.  He 
was  very  active,  attending  many  coin 
shows,  and  was  a hail-fellow-well- 
met  type  of  person. 

In  1960  J.  Oliver  Amos,  founder 
of  Coin  World,  tapped  into  Kelly’s 
experience  and  asked  him  to  write 
the  “Trends”  column,  which  he  did 
for  many  years  thereafter.  By  this 
time,  he  lived  in  a new  home  in 
the  Dayton  suburb  of  Englewood 
and  operated  his  mail-order  coin 
business  from  the  pine-paneled 
basement  of  his  house.  Kelly  usually 
had  nice  stock  and  preferred  gold 
and  silver  coins.  Every  once  in  a 
while,  he  put  out  a little  news- 
letter— I believe  its  title  was  “Kelly’s 
Coins  and  Chatter.” 

Jim  Kelly  was  one  of  the  first  to 
import  American  gold  coins  from 
foreign  countries,  acquiring  a partic- 
ularly fine  stock  of  Carson  City  $20s 
in  the  1950s  and  early  1960s.  Of 
course,  his  competitors  were  quite 
interested  in  learning  of  his  specific 
overseas  source(s).  In  response  to 
one  query,  Kelly  might  say  that  they 
came  from  Argentina;  to  another,  he 
might  say  Venezuela. 

In  1965  Jim  Kelly  was  one  of  the 
founders  of  Paramount  Interna- 
tional Coin  Corporation,  about 
which  many  interesting  things  could 
be  written. 

S.M.  Koeppel 

I knew  Sam  Koeppel  when  he  lived 
in  San  Bernardino,  California,  I be- 
lieve (or  perhaps  he  was  involved  in 
moving  there  from  downtown  Los 
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Angeles).  Sam  had  only  one  arm, 
but  he  made  good  use  of  it.  His  dis- 
ability didn’t  seem  to  deter  him  a bit 
in  his  buying  and  selling  activities. 
Later,  I bought  some  of  his  old-time 
inventory,  parts  of  which,  I recall,  he 
acquired  in  the  1930s. 

Kenneth  W.  Lee 

Kenneth  Lee  of  Glendale,  California, 
had,  as  his  first  love,  gold  quarters, 
half  dollars  and  dollars  minted  in 
California  beginning  in  the  early 
1850s.  For  many  years  (until  Breen 
and  Gillio’s  California  Pioneer  Frac- 
tional Gold  was  published),  his  book 
on  the  subject,  California  Gold , Dol- 
lars, Half  Dollars,  Quarter  Dollars,  was 
the  standard  source  for  variety  attri- 
bution. Ken  was  a quiet,  very  friendly 
fellow,  and  was  apt  to  be  set  up  at 
Southern  California  coin  shows. 


James  P.  Randall 

It  would  be  interesting  to  learn  more 
about  dealer  Jim  Randall  of  Chicago 
(later,  Florida). 

A tall,  slightly  built  man  with 
glasses,  Randall  was  a familiar  face  at 
coin  shows  in  the  mid  1950s,  but  after 
that  I don’t  recall  seeing  much  of 
him.  He  was  affable  in  his  dealings 
and  always  had  some  rarities  for  sale. 
He  was  one  of  the  relatively  few 
Americans  who  attended  the  King 
Farouk  Collection  sale  in  Cairo  in 
1954.  Randall’s  first  love  was  patterns, 
and  I bought  quite  a few  from  him. 

Max  M.  Schwartz 

Max  Schwartz,  a contributor  to 
Wayte  Raymond’s  Standard  Cata- 
logue, was  one  of  Abe  KosofPs  clos- 
est friends  and  did  a lot  of  buying 
and  selling  through  him.  Max’s  main 


interest  was  tokens,  with  large  cents 
second.  In  both  disciplines,  he  gath- 
ered impressive  cabinets.  For  a time 
in  the  1960s,  he  served  as  secretary 
of  the  Professional  Numismatists 
Guild  (PNG). 

Lewis  M.  Reagan 

For  many  years,  Lewis  M.  Reagan  of 
Wichita,  Kansas,  ran  the  day-to-day 
affairs  of  the  ANA.  He  carried  his 
papers  in  a brown-leather  briefcase, 
and  at  a show  or  meeting  could 
make  a quick  decision  as  to  what 
needed  to  be  done.  At  that  time,  the 
ANA  Board  of  Governors  and  other 
officers  met  infrequently  and  mainly 
made  major  policy  decisions. 

The  ANA  was  not  “big  business” 
back  then.  There  was  no  headquar- 
ters building  (this  would  not  happen 
until  the  mid  1960s),  and  affairs 


THE  OTHER  SIDE 
OF  THE  COIN 

American  Heritage  Minting,  Inc.  is  well 
known  for  English  coins.  But  we  are  also 
extremely  knowledgeable  and  active  in  the 
U.S.  market  as  well.  If  you  want  accurately 
graded  copper,  silver,  and  U.S.  gold  coins 
at  reasonable  prices,  send  us  your  want  list. 
Or,  contact  our  President,  WILLIAM  P. 
PAUL,  for  an  individual  consultation. 

AMERICAN  HERITAGE 
MINTING,  INC. 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 

JENKINTOWN,  PA  » (215)  576-7272 


Top  Quality  Supplies  ...  Manufacturer  to  You  Prices! 


T1 


NEW!  CWS  U-00-IT’S 

WHITE  “SUPERIOR"  BOARD  - CLEAR  DUPONT 
MYLAR.  1$/10$,  5*.  25$,  50$  & $1  SIZES. 

YOUR  CHOICE  PER  100 2.50 

YOUR  CHOICE  PER  1000  22.75 

RE-INFORCED  20-PKT  PAGES 

With  Edge  in  Black,  Red  or  Blue 
EACH 49  PER  100  . 


SI 


45.00 

COIN  ACCESSORIES 

IK  x IK  VINYL  (100) 2.95 

1%  x 1%  FLIPPS  (100) 5.95 

314  x 314  FLIPPS  (100) 12.50 

2 x 214  x 9"  BLACK  BOX  1.25 

314  x 314'  BLACK  BOX 6.50 


2-3-4  PKT  CURRENCY  PAGES 

RIGID  VINYL  EACH 49  PER  100  45.00 

SOFT  VINYL  EACH 39  PER  100  35.00 

RIGID  CURRENCY  HOLDERS 

SMALL  EACH 16  PER  100 14.00 

MEDIUM  EACH  19  PER  100 17.00 

LARGE  EACH 23  PER  100  20.00 


MILITARY  MEDAL 
HOLDERS 

2x5"  VINYL 16 

PER  100 14.00 


3-RING  6-PKT  PAGES  TO  HOLD . 

INSERT  COIN  FOLDERS 

EACH  DENOMINATION 


PLASTIC  YEAR  SET 
HOLDERS 

FITS  Liberty  Dollar  set 85 

FITS  Anthony  Dollar  set 85 

FITS  Regular  Set  set 85 

100  Assorted  69.95 

3-RING  PAGES  FOR  ABOVE 
WITH  4 POCKETS  EA.  . .65 


PER  100 


59.00 


1.10 


VISUAL  COIN 
ALBUM  1295 

20,  34,  48  POCKET 
PAGES  FOR  ABOVE 
PER  100  95.00 


> SAFETYGARD  ALBUM  16.95 

, 60  PKT  / 2 OR  3 CURRENCY 

PAGES  EACH 1.30 

PAGES  PER  100 110.00 


GARDMASTER  ALBUMS 

2 PAGE  Al  BUMS 6.95  4 PAGE  ALBUMS  8.50 

3 PAGE  ALBUMS  . . . 7.75  5 PAGE  ALBUMS  9.50 

16,  30,  2,  OR  3 POCKET  PAGES  FOR  ABOVE 

EACH  1.50  PER  100 130.00 

SAFETY  DEPOSIT  BOX  PAGES 

(514  x 11K')  1$/10$,  5$/25$,  50$,  $1  SIZES 
EACH 39  PER  100  . 

LOOSELEAF  COIN  WALLETS 

WITH  10  PAGES  IN  WALLETS 

COIN  style 325 

CURRENCY  styte  325 

PROOF  style 325 

ADDITIONAL  PAGES  EA  29 


35.00 


a 

4 

s' 

Call  or  Write  for  FREE  Coin  or  Stamp  Supply  Catalogue 


SINCE  1953* 


Collector’s  Supply  House 

RETAIL  DIVISION  OF  CANADIAN  WHOLESALE  SUPPLY 
P.O.  Box  301,  Paris,  Ontario,  Canada  N3L  3G2 

CALL  TOLL  FREE  1-800-265-0720 

- over  40  rears/ 


OFFICE  HOURS 

7:30  am  to  3:30  pm  EDT 
Monday  - Friday 

AFTER  HOURS  ANSWERING 
MACHINE  - 7 DAYS  A WEEK 
OR  FAX  VOUR  ORDER 
TO  1*519-442-7761 


* The  Stanley  family  has  been  serving  collectors  since  1953  - 
WJ  Stanley,  President,  is  a member  of  ANA.  APS,  ASDA.  SNAPS.  CAND,  CSPA  C Vf  RPSl 
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were  conducted  casually  and  pleas- 
antly. At  that  time,  the  ANA  had 
difficulty  persuading  enough  dealers 
to  rent  bourse  space  at  the  annual 
convention  to  make  the  show  finan- 
cially worthwhile.  After  the  Profes- 
sional Numismatists  Guild,  founded 
in  1955,  gained  strength,  its  leading 
activists,  Abe  Kosoff  and  Sol  Ka- 
plan, guaranteed  that  the  PNG 
would  pick  up  any  slack  in  ANA 
table  sales.  Thus,  the  ANA  could 
confidently  book  space  in  a hotel, 
knowing  it  did  not  have  to  worry 
about  dealer  support. 

After  the  great  coin  boom  ignited 
in  1960  (coinciding  with  the  launch 
of  Coin  World , the  discovery  of  the 
1960  “small  date”  cent,  etc.),  many 
dealers  set  up  shop.  For  the  first  time, 
there  were  more  applicants  for 
bourse  tables  than  there  was  space. 


Soon  the  PNG  was  not  needed  by 
the  ANA.  Abe  Kosoff  and  others  felt 
slighted,  and  for  quite  a few  years 
there  were  strained  relations  between 
the  two  organizations.  More  recendy 
the  two  groups  have  pulled  the  nu- 
mismatic hobby  wagon  in  the  same 
direction  using  the  same  harness. 
Nevertheless,  in  this  hobby,  dealers 
frequently  are  viewed  as  “them”  and 
collectors  as  “us.” 

Norman  Shultz 

Norm  Shultz  began  his  coin  trade 
around  World  War  I and  remained 
active  for  many  decades  thereafter, 
assuming  the  “Dean  of  American 
Numismatists”  mantle  after  B.  Max 
Mehl  passed  away  in  1957.  In  later 
life,  he  resided  in  Salt  Lake  City, 
where  he  kept  his  inventory  in  sev- 
eral large  vaults.  Shultz  was  a fine 


fellow  who  was  liked  by  all  who 
knew  him.  In  fact,  it  would  be  diffi- 
cult to  imagine  him  involved  in  even 
a casual  argument! 

His  specialty  was  silver  dollars, 
and  he  had  a large  stock  of  these 
long  before  the  Treasury  releases  of 
1962-64.  His  numismatic  career  can 
be  traced  by  reading  his  advertise- 
ments in  The  Numismatist  over  a 
long  period  of  years. 

A lot  more  could  be  said  about 
any  one  of  the  above  personalities, 
and  books  could  be  written  about 
some  (Mehl  being  a prime  candi- 
date). The  others  in  the  Yeoman  and 
Raymond  list  I did  not  mention  ei- 
ther never  crossed  my  path,  passed 
away  before  I became  active  in  the 
coin  business,  or  talked  with  me  just 
once  or  twice. 

continued  next  month  • 


\ All  U.S.  Coins 

\ -it-iii ■ Including 

Collections  & Estates 
Specializing  in  U.S.  Patterns 


Numismatics,  Inc. 


P.O.  Box  8048 
Newport  Beach 

CA  92658  # 

800-346-2721  (34-Marc  1) 

714-825-1955  • Fax  714-825-1950 

Marc  Crane  • Stacey  Crane  • James  Davis  • Sam  Smith 
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At  PCGS,  four  Coins  Are  The  Most 
Important  Coins 
In  The  World... 


And  now  PCGS  offers  you  a way  to 
have  spectacular,  full  color  photographs 
of  your  coins  along  with  written, 
individual  comments  about  your  coins  by 
Q.  David  Bowers  and  David  Hall. 


At  PCGS,  we’ve  always  believed  that  your  coins  are  the  most 
important  coins  in  the  world.  In  fact,  our  company  was  started 
because  your  coins  are  so  important  that  they  deserve  to  be 
properly  graded.. .they  deserve  to  have  their  grade  and  authenticity 
guaranteed.. .they  deserve  the  great  long-term  storage  protection  offered 
by  the  PCGS  sonically-sealed  holder.. .and  they  deserve  to  be  sold  on  a 
sight-unseen  basis. 

The  PCGS  Profile... 

Because  Your  Coins  Are  The  Most  Important  Coins 
In  The  World! 


716 


100%  Money  Back  Guarantee 

We’re  so  sure  that  you’ll  be  delighted  with  your  PCGS  Profile  that 
we  offer  you  a 100%  money-back  guarantee.  If,  for  any  reason,  you’re 
unhappy  with  your  PCGS  Profile,  all  you  have  to  do  is  return  the  Profile 
within  30  days  of  receipt  and  we’ll  issue  you  a 100%  refund.  All  you 
have  to  do  to  treat  your  important  coins  to  the  best  possible 
presentation,  is  call  PCGS  Customer  Service  at  (800)  447-8848  and  ask 
for  your  Profile  submission  kit  or  use  the  coupon  below. 


We  also  think  there  are  a lot  of  other  things  your  coins  deserve.  If  you 
desire,  your  coins  deserve  spectacular  full-color  photographs.  And  your 
coins  should  have  individual  descriptions  written  about  them  by  PCGS 
Chairman  and  founder,  David  Hall,  and  Q.  David  Bowers,  one  of  the  most 
famous  rare  coin  dealers  of  all  time.  In  addition,  those  full  color 
photographs  and  written  descriptions  should  come  to  you  in  a beautiful 
format  that’s  available  for  a very  moderate  price.  That’s  what  your  coins 
deserve,  and  now,  with  the  new  PCGS  Profile,  that’s  exactly  what  your 
coins  get. 

The  PCGS  Profile... 

A Spectacular  Presentation  For  Your  Important 
Coins  At  A Price  Everyone  Can  Afford! 

The  PCGS  Profile  offers  your  important  coins  a wonderful 
presentation  package  at  an  incredibly  modest  price.  The  cost  of  the  PCGS 
Profile  (the  best  possible  presentation  for  your  important  coins)  is  only  $25. 
And  duplicate  Profiles  are  only  $5  each!  The  PCGS  Profile 
turnaround  time  is  only  10  working  days! 


PCGS 

P.O.  Box  9458 
Newport  Beach,  CA  92658 
(800)  447-8848 


Dear  PCGS  Customer  Service: 

I'm  interested  in  having  some  of  my  important  coins 
Profiled.  Please  send  me  the  PCGS  Profile  submission  kit. 

Name 

Address 

City State Zip 

Daytime  Phone  ( ) 

PCGS,  P.O.  Box  9458,  Newport  Beach,  CA  92658  NU-9 


O 1996  PCGS 
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Adam  Eckfeldt  Struck  the  First  U.S.  Coins 


Adam  Eckfeldt  struck 
the  first  United  States  coins 
in  1792  using  a hand-pow- 
ered screw  press  he  had  constructed. 
By  the  time  of  his  retirement  from 
the  Philadelphia  Mint  nearly  a half 
century  later,  Eckfeldt  had  guided 
the  Mint  through  its  transition  from 
horse  to  steam  power,  and  preserved 
coins  for  the  Mint’s  collection  that 
now  are  national  treasures.  His  fam- 
ily was  closely  linked  with  the  Mint 
well  into  the  20th  century,  and  in 
1996  the  American  Numismatic  As- 
sociation honored  Adam  Eckfeldt 
for  his  initial  role  in  our  country’s 
numismatic  history  by  inducting  him 
into  the  Numismatic  Hall  of  Fame. 

During  early  attempts  to  establish 
an  American  coinage,  craftsmen 
from  Europe  provided  much-needed 
technical  skills.  One  such  craftsman 
was  blacksmith  and  machinist  John 
Jacob  Eckfeldt  (1733-1818),  who 
moved  from  Nuremberg,  Bavaria,  to 
Philadelphia  in  about  1765.  Sons  of 
German  parents  frequently  were 
named  John,  but  known  by  their 
middle  names.  Such  was  true  of  John 
Adam  Eckfeldt,  born  to  John  Jacob 
Eckfeldt  and  Marie  Magdalena 
Schneider  in  Philadelphia  on  June 
15,  1769.  Adam  Eckfeldt  appren- 
ticed at  his  father’s  shop  before  go- 
ing to  work  for  the  Mint. 

Robert  Morris,  superintendent 
of  finance  under  the  Articles  of 
Confederation,  had  a proposal  for 
American  coinage  and,  with  the  ap- 
proval of  Congress,  conducted  early 
coinage  experiments.  Old  ledgers 
show  the  government  paid  John  Ja- 
cob Eckfeldt  $5.18  on  February  8, 
1783,  to  forge  dies  for  this  coinage. 
The  dies  were  cut  by  silversmith  A. 


Adam  Eckfeldt,  who  struck  the  first  United  States  coins  in  1 792  and  served  the 
Mint  for  nearly  50  years,  is  depicted  at  the  far  right  in  Frank  Reilly’s  painting  A 
Specimen  of  the  Work  of  America's  First  Mint.  David  Rittenhouse,  the  first  director 
of  the  Mint,  is  shown  examining  a specimen. 


(Abraham)  DuBois,  who  received 
$72  on  May  5 for  sinking  and  hard- 
ening four  pairs  of  dies  to  produce 


NAMES 

IN 

NUMISMATICS 


BY  PETE  SMITH 


the  1783  Nova  Constellatio  experi- 
mental patterns.  However,  no  circu- 
lating coinage  came  from  these  dies. 

In  1792  Adam  Eckfeldt  forged 
machinery  for  the  proposed  Mint, 
building  the  screw  press  used  to 
strike  the  first  American  coins.  Eck- 
feldt cut  the  obverse  die  used  for 
those  early  specimens,  and  many 


publications  attribute  the  reverse  die 
to  Robert  Birch.  (Carl  Carlson’s  ex- 
cellent article  entitled  “Birch  and  the 
Patterns  of  ’92”  [The  Numismatist , 
March  1982,  p.  628]  refutes  that  at- 
tribution, crediting  the  reverse  die  to 
William  Russell  Birch,  who  did  not 
move  to  America  until  1794,  but 
may  have  produced  the  die  during 
an  earlier  visit.) 

On  July  13,  1792,  Eckfeldt  struck 
1,500  half  dismes  in  a cellar  owned 
by  John  Harper  at  Sixth  and  Cherry 
Streets  in  Philadelphia.  President 
George  Washington  provided  the 
silver  bullion,  but  stories  that  the 
precious  metal  came  from  Martha 
Washington’s  silver  service  are  fan- 
ciful. Students  of  Mint  history  are 
familiar  with  John  Ward  Duns- 
more’s  1914  painting  Inspecting  the 
First  Coins  of  the  First  U.S.  Mint , 
which  shows  President  Washington 
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■and  Martha,  Secretary  of  the  Trea- 
sury Alexander  Hamilton,  Thomas 
Jefferson,  Mint  Director  David  Rit- 
tenhouse  and  Chief  Coiner  Henry 
Voight.  Adam  Eckfeldt  appears  in 
the  background  manning  his  screw 
press.  It  is  quite  unlikely  that  the 
event  portrayed  actually  occurred. 

The  site  for  the  first  Philadelphia 
Mint  passed  to  government  owner- 
ship on  July  18,  1792,  and  demoli- 
tion of  the  existing  building  and 
construction  of  the  new  facility  be- 
gan. Eckfeldt  sold  the  Mint  three 
balance  scales  in  November  1792, 
and  he  brought  a lathe  to  the  Mint 
for  use  in  turning  dies. 

When  newspapers  criticized  the 
1793  Chain  cent  design,  Eckfeldt 
produced  dies  for  the  Wreath  cent 
that  replaced  it.  Mint  records  show 
that  Eckfeldt  performed  piecework 


in  July  1795,  and  on  January  1,  1796, 
he  began  to  work  as  a regular  em- 
ployee, assisting  the  chief  coiner. 

Eckfeldt  built  one  of  the  new 
presses  needed  to  replace  those  im- 
ported from  Jean  Pierre  Droz’s 
French  firm.  He  also  designed  the 
device  that  fed  planchets  into  the 
dies  and  ejected  struck  coins.  Ac- 
cording to  the  late  Walter  Breen, 
when  dies  were  too  brittle  and 
cracked  easily,  Eckfeldt  solved  the 
problem  by  spraying  water  on  the 
die  face  to  temper  the  steel  evenly. 

Chief  Coiner  Voight  died  in  1814, 
and  President  James  Madison  ap- 
pointed Adam  Eckfeldt  to  replace 
him  on  February  15  of  that  year. 
As  chief  coiner,  Eckfeldt  continued 
to  improve  the  machinery  and 
processes  of  the  Mint.  In  1827  he 
bought  an  adjoining  lot  and  leased  it 


to  the  Alint  to  provide  more  space. 
(In  another  familiar  painting  of  the 
first  Philadelphia  Mint,  commis- 
sioned by  Frank  H.  Stewart  [author 
of  History  of  the  First  United  States 
Mint],  artist  Edwin  Lamazure  makes 
it  appear  that  vacant  land  sur- 
rounded the  facility.  Actually  the 
area  was  developed,  with  houses  on 
adjoining  lots.) 

Adam  Eckfeldt  had  the  remark- 
able foresight  to  set  aside  coins  from 
early  production  at  the  Mint,  as  well 
as  fine  examples  of  foreign  coins 
submitted  to  the  Mint  with  bullion 
deposits.  One  piece  saved  only  for  its 
bullion  value  was  a Brasher  dou- 
bloon. These  coins  became  the 
foundation  for  the  Mint’s  collection, 
officially  established  in  July  1838 
and  donated  to  the  Smithsonian  In- 
stitution in  1923. 
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JACK  H.  BEYMER 

737  Coddingtown  Center 
Santa  Rosa,  CA  95401 
(707)  5444621 


NORTHEAST  NUMISMATICS,  INC. 
ACTIVE  BUYER  AND  SELLER  OF  ALL 
BETTER  UNITED  STATES  COINS 

Collectors,  Dealers  and  Investors  have  been  dealing  with 
Northeast  Numismatics,  Inc.  for  the  more  than  30  continuous 
years  we  have  been  in  business. 

If  you  are  buying,  we  have  an  inventory  of  several  hundred 
NGC,  PCGS  and  ANACS  coins  that  changes  daily.  For  a free  list 
and  to  receive  a periodic  listing  of  our  current  inventory,  we 
request  your  address  or  fax  number.  We  also  service  want  lists 
on  an  aggressive  basis. 

If  you  are  selling,  we  would  like  to  be  given  the  opportunity  to 
purchase  your  material.  It  does  not  need  to  be  certified.  Single 
coins  or  complete  collections,  we  will  buy  it  all! 


With  a high  percentage  of  our  business  being  with  other  dealers, 
doesn't  it  make  sense  to  deal  with  Northeast  Numismatics,  Inc. 
directly?  We  invite  you  to  see  us  at  major  shows,  call,  fax  or 
write  us  today.  Authorized  dealer  in  all  major  grading  services. 


NORTHEAST 

^NUMISMATICS 


INC  RARE  COINS,  PERSONAL  SERVICE 

10  Concord  Crossing,  Suite  220 

Concord,  MA  01742  Thomas 

508-369-9155  Caldwc11 

508-369-9619  (Fax) 
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In  his  attempt  to  preserve  our 
early  coinage,  Adam  Eckfeldt  took 
dies  from  the  Mint  vaults  to  strike 
examples  of  past  coinage  that  were 
not  represented  in  the  Mint’s  collec- 
tion. In  doing  this,  he  may  have  in- 
advertently created  die  marriages  in 
the  national  collection  that  do  not 
correspond  with  dies  mated  for  orig- 
inal coinage. 

Eckfeldt  retired  from  his  position 
as  chief  coiner  in  1839  at  the  age  of 
70.  His  co-workers  honored  him 
with  a gold  medal  (cataloged  by 
R.W.  Julian  as  MT-18  in  Medals  of 
the  United  States  Mint:  The  First  Cen- 
tury, 1792-1892).  Moritz  Furst  de- 
signed the  obverse,  and  the  reverse 
design  probably  was  by  Franklin 
Peale,  whom  Eckfeldt  recommended 
as  his  replacement.  (See  my  August 
1994  column,  “Peale  Helped  Mech- 


anize the  Mint,”  p.  1137.) 

Retirement  for  Eckfeldt  meant 
that  he  no  longer  received  pay  from 
the  Mint.  However,  he  continued  to 
come  in  and  perform  the  work  of 
Chief  Coiner  until  shortly  before  his 
death  on  February  6,  1852.  This 
gave  Peale  ample  time  to  use  Mint 
equipment  to  strike  medals  for  pub- 
lic sale. 

Adam  Eckfeldt  married  twice.  His 
April  3,  1792,  marriage  to  Maria 
Hahn  produced  no  children.  From 
his  marriage  to  Margaretta  Bausch 
came  Jacob  Reese,  Adam  C.,  Anna, 
Sarah  and  Susanna. 

Three  generations  of  the  Eckfeldt 
family  worked  at  the  Mint  for  133 
consecutive  years.  Adam  Eckfeldt 
gave  about  60  years  of  service  to  the 
Mint  as  supplier,  employee  and  vol- 
unteer. His  son  Jacob  (1803-72) 


served  as  assayer  at  the  Mint  for  40 
years  beginning  in  1832.  His  daugh- 
ter Susanna  married  William  Ewing 
DuBois,  first  curator  of  the  Mint  col- 
lection. The  family  record  for  service 
at  the  Mint  was  held  by  Adam  Eck- 
feldt’s  grandson  Jacob  Bausch  Eck- 
feldt (1846-1938),  who  worked  there 
for  64  years,  from  1865  to  1929. 

I believe  everyone  in  America  with 
the  name  Eckfeldt  is  a descendant 
of  John  Jacob  Eckfeldt.  In  the  course 
of  my  biographical  research,  the 
Eckfeldt  family  has  emerged  as 
one  of  my  favorite  subjects.  I have 
talked  to  three  Eckfeldt  descendants 
who  are  generally  aware  of  the 
contributions  made  by  their  ances- 
tors. Although  they  have  examples  of 
the  Eckfeldt  medal  in  silver  and 
bronze,  I have  yet  to  locate  the  gold 
Eckfeldt  medal.  • 


THE  KING  OF  CASH  WANTS  YOUR  SILVER! 

SPECTRUM  WANTS  TO  BUY 
GEM  ORIGINAL  PROOF  SETS 

Spectrum  Numismatics  International  needs  to  spend  millions  of  dollars  each  month  to  satisfy 
the  needs  of  their  silver-hungry  clients.  The  King  of  Cash  is  willing  to  pay  whatever  it  takes 
to  satisfy  its  clients  and  acquire  the  silver  coins  they  need.  Everybody  says  they  pay  top  dollar, 
but  the  King  of  Cash  will  show  you  exactly  how  much  he’s  willing  to  pay! 


The  King  of  Cash  wants  to  buy  Proof  Sets.  Spectrum  is  interested  in  complete  proof  set  col- 
lections or  individual  sets.  Check  the  prices  below: 


Pre  1892  $6,000  and  up 

1893-1894  $5,000  and  up 

1895  $15,000  and  up 
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Spectrum  needs  to  buy  massive  quantities  of  coins!  If  you  want  to  get  the  maximum  amount  possible  for 
your  coins,  all  you  have  to  do  is  pick  up  the  phone  any  weekday  between  9:00  am  and  5:00  pm  California  time 
and  call  the  Spectrum  cash  line  714-955-1250  collect.  Ask  for  Greg  or  Thad  and  tell  them  you  have  coins  for 
sale.  TELL  THEM  YOU  WANT  TO  TALK  TO  THE  KING  OF  CASH 
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Classical  Coins  of  Quality  and  Distinction 


Mithrapata,  Dynast  of  Antiphellos  - AR  Stater,  ca.  380  BC 

During  the  5th  and  4th  centuries  BC,  Lycia  (in  modern  day  Turkey)  was  under  Per- 
sian suzerainty.  The  right  to  strike  coins  was  granted  to  Lycian  Dynasts  down  to  the 
time  of  the  invasion  by  Maussollos  from  Caria  in  360  BC.  Among  these  suzerains 
were  the  Dynasts  of  Antiphellos,  including  a certain  Mithrapata,  who  reigned  in 
about  380  BC.  Although  little  is  known  about  these  dynasts,  stylistic  analysis  of  the 
images  on  their  coins  provides  a clue  to  their  chronology.  The  lion's  head  with 
forepaw — found  on  the  obverse  of  some  coins  struck  for  Mithrapata — can  readily  be 
compared  to  the  known  issues  of  Knidos  in  use  after  394  BC.  The  first  major  find  of 
Dynastic  issues  from  Lycia  was  made  in  1957.  Extensive  research  was  compiled  from 
488  Lycian  coins  in  this  find  and  published  as  "The  Coin  Hoard  from  Podalia."  For 
further  information,  see  The  Numismatic  Chronicle  (1971).  It  is  relatively  certain  that 
the  period  of  the  early  4th  century  proposed  by  Olgay  and  Morkholm  is  the  correct 
period  for  this  rare  series  of  coins. 


SEABY 

COINS 

14  Old  Bond  Street 
London  W1X  3DB 
United  Kingdom 
(0171)  495-1888 
Fax  (0171)  499-5916 


CNG 

Classical  Numismatic  Group,  Inc. 

Post  Office  Box  479 
Lancaster,  PA  17608-0479 

(717)  390-9194 
Fax  (717)  390-9978 


If  you  collect  coins  like  this,  call  or  write  for  our  publications 
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Janus , God  of  Beginnings 


AT  THE  START  of  a new  year, 
it  is  appropriate  to  give  some 
thought  to  the  Roman  god 
after  whom  the  month  of  January  is 
named — Janus.  This  enigmatic  deity 
derives  his  name  from  the  noun  ianua , 
meaning  “the  outer  door  of  a house.” 
Our  word  “janitor”  (“doorkeeper,” 
“caretaker”)  has  the  same  derivation. 
Just  as  a new  episode  in  the  life  of 
a Roman  citizen  commenced  when 
he  passed  through  the  door  of  a 
stranger’s  house  or  the  gate  of  a for- 
eign city,  so  Janus  came  to  be  re- 
garded as  the  “god  of  beginnings.” 

By  the  closing  decades  of  the  3rd 
century  B.C.,  the  cult  of  Janus  appar- 
ently had  risen  to  great  importance, 
for  his  head  was  selected  as  the  ob- 
verse type  for  the  cast  bronze  as,  the 
highest  denomination  in  the  series  of 
aes grave  coins  introduced  circa  225 
B.C.  Janus  is  shown  as  a mature  man 
with  a curly  beard,  looking  into  the 
future  while  contemplating  the  past. 

This  type  remained  essentially  un- 
altered throughout  the  subsequent 
issues  of  Roman  Republican  bronze 
coinage.  Inflation  gradually  took  its 
toll,  eliminating  the  smaller  denomi- 
nations one  by  one  and  making  the  as 
with  its  distinctive  double  head  of 
Janus  the  most  familiar  coin  in  the 
purse  of  the  Roman  citizen. 

At  about  the  same  time  as  the  ini- 
tial appearance  of  Janus  on  the  aes 
grave  series,  a similar  obverse  type 
was  introduced  on  the  silver  didrachm 
(“quadrigatus”)  denomination.  But 
this  double-faced  head  was  beardless, 
and  it  likely  honored  a different  deity, 
variously  identified  as  Fontus,  son  of 
Janus  (by  Edward  Allen  Sydenham  in 
The  Coinage  of  the  Roman  Republic ) or 
the  Dioscuri  (by  Michael  H.  Craw- 


ford in  Roman  Republican  Coinage ).  Of 
all  the  obverse  types  for  the  denarius, 
the  principal  denomination  of  the 


FROM  THE 


• PAST 


BY  DAVID  R.  SEAR 


Republican  silver  coinage,  only  one 
features  the  bearded  head  of  Janus: 
the  issue  of  the  moneyer  M.  Furius 
Philus  dated  by  Crawford  to  approx- 
imately 119  B.C. 

In  Roman  Imperial  times,  it  was 
not  until  the  reign  of  Hadrian  (A.D. 
117-38)  that  the  double-faced  figure 
of  Janus  made  his  first  appearance  on 
coinage.  However,  more  than  half  a 
century  before,  Emperor  Nero  issued 
a series  of  gold,  orichalcum  (brass) 
and  copper  coins  picturing  the  curi- 
ous structure  known  as  the  lanus  gem- 
inus , that  stood  in  the  Forum.  It  was  a 
free-standing,  double  gateway  used 
for  ceremonial  purposes,  such  as  the 
formal  departure  of  an  army  at  the 
beginning  of  an  important  campaign. 
Thus,  closing  the  doors  of  the  lanus 
geminus  came  to  symbolize  peace 


throughout  the  Roman  world.  On 
such  an  occasion,  in  A.D.  64,  Nero 
inaugurated  his  series  of  coins  mark- 
ing the  end  of  hostilities  with  Parthia. 

The  appearance  of  Janus  on  a gold 
aureus  of  Hadrian  in  A.D.  121  was 
to  celebrate  the  beginning  of  a new 
“Golden  Age” — the  Saeculum  Aureum 
— proclaimed  on  another  aureus  of 
the  same  year.  The  god  is  shown  as  a 
full-length,  standing  figure,  leaning 
upon  a scepter.  Five  years  later,  he 
appears  again  on  a copper  as  in  a 
series  issued  to  mark  Hadrian’s  decen- 
nalia , or  1 Oth  anniversary  of  rule. 

During  the  reign  of  Hadrian’s  suc- 
cessor, Antoninus  Pius,  the  900th  an- 
niversary of  the  City  of  Rome  was 
commemorated  (April  21,  A.D.  147). 
In  the  years  leading  up  to  this  event, 
a number  of  coin  types  were  intro- 
duced honoring  the  imperial  city  and 
associated  deities  and  mythological 
stories.  One  of  these  is  a standing  fig- 
ure of  Janus,  similar  to  that  on  Hadri- 
an’s coinage,  issued  on  the  sestertius 
and  as  denominations  in  the  year  140. 

Almost  50  years  later,  the  megalo- 
maniac emperor  Commodus,  grand- 
son of  Antoninus  Pius,  was  on  the 
imperial  throne.  Among  numerous 
other  eccentricities,  Commodus  de- 
cided to  rename  the  months  in  his 
own  honor,  and  Janus  made  another 
appearance  on  the  imperial  coinage 


Not  Actual  Size 

On  a bronze  os  from 
c.  225  B.C.  (left),  Janus  is 
shown  as  a mature  man, 
looking  into  the  future 
while  contemplating  the 
past.  On  a copper  as  of 
Hadrian  issued  in  A.D. 
126  (right),  he  is  de- 
picted as  a standing  fig- 
ure with  a scepter. 
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to  mark  the  beginning  of  the  new 
arrangement.  On  a handsome  brass 
sestertius  of  A.D.  186,  the  double- 
faced  god  is  shown  standing  on  a low 
plinth,  or  base,  within  an  arched 
shrine,  doubtless  a representation  of 
an  actual  statue  in  the  city  on  the 
Tiber  that  would  have  been  familiar 
to  citizens  in  the  late  2nd  century. 

Commodus,  despite  his  claim  to  be 
the  reincarnation  of  the  legendary 
hero  Hercules,  succumbed  to  stran- 
gulation on  the  last  night  of  the  year 
A.D.  192.  The  new  emperor,  Perti- 
nax,  coming  to  imperial  office  on  the 
first  day  of  the  new  year,  had  every 
reason  to  invoke  the  aid  of  the  “god 
of  beginnings.”  It  scarcely  is  surpris- 
ing, then,  that  in  his  very  first  issue  of 
coinage,  we  find  a silver  denarius  with 
the  legend  IANO  CONSERVAT,  “to 
Janus,  the  defender  [of  the  emperor].” 


Unfortunately,  the  invocation  appears 
to  have  fallen  on  deaf  ears,  as  Pertinax 
was  struck  down  by  mutinous  guards 
after  a reign  of  only  86  days. 

After  this  embarrassing  failure,  the 
“god  of  beginnings”  made  only  two 
more  appearances  before  his  numis- 
matic career  was  terminated.  The  first 
was  on  a denarius  of  Geta  issued  in 
211,  shortly  after  the  death  of  his  fa- 
ther, Septimius  Severus.  The  reason 
for  this  appearance  is  not  certain.  It 
may  refer  to  the  new  era  of  peace  fol- 
lowing the  cessation  of  a long  period 
of  warfare  on  the  northern  frontier  in 
Britain,  or  it  may  be  related  to  the 
commencement  of  the  first  joint 
reign  of  two  brothers  in  Imperial  Ro- 
man history.  That  Geta’s  elder  brother, 
Caracalla,  did  not  choose  this  design 
for  his  coinage  is  scarcely  surprising 
given  the  mutual  hatred  of  the  impe- 


rial siblings,  which  was  to  have  such  a 
tragic  outcome  little  more  than  12 
months  after  their  father’s  death. 

Janus’  final  appearance  on  the  Ro- 
man coinage  was  on  a gold  aureus  of 
Gallienus,  son  of  Valerian,  struck 
during  his  sole  reign  (A.D.  260-68). 
The  unique  dedication,  to  IANO 
PATRI  (“Father  Janus”),  accompanies 
a standing  figure  of  the  deity.  With 
his  own  father  languishing  in  a Per- 
sian prison  after  his  capture  in  A.D. 
260  by  the  Sassanid  Shapur,  Galli- 
enus may  have  felt  a need  for  a divine 
foster  parent. 

But  again,  Janus  failed  to  protect  his 
imperial  ward,  for  Gallienus  fell  vic- 
tim to  the  assassin’s  knife  in  the  sum- 
mer of  268.  None  of  Gallienus’  suc- 
cessors sought  his  divine  assistance, 
and  the  checkered  career  of  the  “god 
of  beginnings”  finally  was  at  an  end.* 
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We  are  buying  rare 
and  choice  gold  and 
silver  coins.  We  specialize  in  ancient 
coinage,  coins  of  Mexico,  Central  and  South 
America,  Europe  and  the  Orient,  and  world 
paper  money 


Ponterio  & Associates,  Inc. 

Richard  H.  Ponterio 
ANA  • PNG  • IAPN 

1818  Robinson  Avenue,  San  Diego,  CA  92103 

(619)  299-0400  • (800)  854-2888 


$ THE  HIQHER  BUYER  $ 

We've  been  making  customers  happy  for  over  20  years 
with  our  top  dollar  offer  for  their  collections.  When  it 
comes  time  to  sell,  contact  us  for  a fair,  friendly,  and 
confidential  offer.  Same-day  payment  for  any  size 
collection,  large  or  small.  We  will  gladly  make  offers  for 
items  shipped  to  us  or  at  the  coin  shows  we  attend 
throughout  the  country.  Call  for  more  information  or 
ship  your  coins  to  the  address  below. 

• WE  BUY  ALL  COINS  • U.S.  & FOREIGN*  GOLD, 
SILVER,  COPPER  • AG  TO  GEM  UNC  • SETS  & 
SINGLES  • ROLLS  & BAGS  • SILVER  DOLLARS  • 
TYPE  • COMMEMS  • PAPER  MONEY  • COMMON 
COINS  • INDIVIDUAL  RARITIES  • COMPLETE 
COLLECTIONS  • ACCUMULATIONS  • 

John  Paul  Sarosi,  Inc. 

P.O.Box  729  106  MARKET  STREET  JOHNSTOWN,  PA  15907 

l-800-334'l  163 

KATHY  SAROSI  ANA  LM  3 1 78  JOHN  PAUL  SAROSI  ANA  LM  2505 
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THE  ADOPTIVE  EMPERORS: 
COINAGE  OF  ROME’S  ZENITH 


The  English  historian  Edward  Gibbon  termed  the  second  century  A.D.  the  “hap- 
piest age  in  history."  Between  96  and  180  A.D.,  the  Roman  Empire  was  ruled  by  a 
series  of  capable  emperors.  After  the  assassination  in  A.D.  96  of  Domitian,  the  last 
of  the  Flavian  emperors,  the  Senate  chose  one  of  their  own  members,  the  elderly 
Nerva,  to  succeed  to  the  throne.  To  secure  the  support  of  the  army,  the  new  em- 
peror adopted  the  general  Trajan  as  his  son  and  heir  in  A.D.  97.  This  adoption  set 
a precedent,  for  the  next  four  emperors-Trajan,  Hadrian,  Antoninus  Plus,  and  Mar- 
cus Aurelius-would  come  to  the  throne  as  the  adoptive  son  of  their  predecessor. 
Under  these  “adoptive  emperors,”  the  Roman  Empire  would  reach  the  zenith  of  its 
power  and  prosperity. 

In  A.D.  98,  Trajan  became  emperor  upon  the  death  of  Nerva.  Under  Trajan,  the 
Roman  Empire  underwent  its  last  significant  territorial  expansion.  After  two  cam- 
paigns (A.D.  101-102  and  105-106),  Trajan  annexed  the  Kingdom  of  the  Dacians 
(modern  Romania).  In  A.D.  105,  the  Kingdom  of  the  Nabataeans  was  converted 
into  the  Roman  province  of  Arabia  Petraea.  In  A.D.  114,  a dispute  with  Parthia  led 
Trajan  to  annex  Armenia  and  invade  Mesopotamia.  In  A.D.  116,  Mesopotamia  was 
declared  a Roman  Province.  However,  rebellions  in  the  East,  including  those  of 
the  Jews,  forced  Trajan  to  retreat.  He  died  in  A.D.  117  before  he  could  resume 
campaigning  in  the  East.  Before  his  death,  Trajan  named  his  adopted  son  Hadrian 
as  his  heir. 

The  reign  of  Hadrian  was  one  of  consolidation.  The  new  emperor  gave  up  Tra- 
jan's eastern  conquests-Armenia  regained  its  former  status  as  a Roman  vassal 
state.  Other  frontiers  were  strengthened.  In  Britain,  the  wall  he  built  to  defend 
against  the  Scottish  tribes  is  still  to  be  seen.  Hadrian  spent  most  of  his  reign  out- 
side of  Italy,  touring  the  provinces  to  see  first-hand  what  were  each  territory’s 
needs.  In  A.D.  136,  Hadrian  adopted  a certain  L.  Ceionius  Commodus,  who  took 
the  name  Aelius  Caesar,  as  his  son  and  heir.  However,  the  death  of  Aelius  in  A.D. 
138  compelled  Hadrian  eo  designate  a new  heir,  Antoninus.  In  turn,  Hadrian  com- 
pelled Antoninus  to  adopt  Lucius  Verus,  the  son  of  Aelius,  and  a newphew  of  An- 
toninus, Marcus  Annius  Verus,  renamed  Marcus  Aurelius.  Hardian  died  later  that 
same  year. 

The  reign  of  Antoninus  Pius  (A.D.  138-161)  was  notable  chiefly  for  its  tranquility, 
although  in  Britain  a new  defensive  line  north  of  Hadrian's  Wall  was  built  to  keep 
the  Scottish  tribes  further  at  bay.  Also  notable  was  the  long  apprenticeship  of  Mar- 
cus Aurelius,  who  was  named  Caesar  in  A.D.  139.  By  the  time  of  the  death  of  An- 
toninus in  A.D.  161,  Marcus  was  thoroughly  prepared  to  assume  the  burdens  of  of- 
fice. As  it  turned  out,  they  would  prove  to  be  considerable. 

Upon  his  accession,  Marcus  Aurelius  elevated  his  adoptive  brother,  Lucius 
Verus,  to  the  position  of  co-emperor.  Marcus,  however,  was  clearly  the  supreme 
authority.  Marcus  was  to  spend  much  of  his  reign  on  campaign.  Invasions  of  Ger- 
man tribes  from  the  north  and  of  Parthians  from  the  east  bedevilled  the  empire. 
Plague,  brought  back  from  the  east  by  the  army  in  A.D.  166,  swept  the  empire  ( a 
second  wave  of  plague  carried  Lucius  Verus  away  in  A.D.  169).  Despite  these 
shocks,  Marcus  was  able  to  restore  order  on  the  eastern  frontier  and  was  poised 
to  annex  territories  on  the  northern  frontier  at  the  time  of  his  death  A.D.  180.  Mar- 
cus was  succeeded  by  his  son  Commodus,  thus  breaking  the  pattern  of  succes- 
sion through  adoption.  Commodus  proved  to  be  a despot.  With  his  accession, 
Rome's  greatest  age  came  to  an  end.  The  assasination  of  Commodus  at  the  end 
of  the  year  A.D.  192  ushered  in  four  years  of  civil  war. 

Due  to  recent  purchases,  we  are  able  to  offer  a large  selection  of  silver  denarii 
of  the  “adoptive  emperors.” 

MAIL  ORDER  POLICIES: 

1.  All  coins  guaranteed  genuine  and  as  described.  ANA  and  common  sense  grad- 
ing. Your  satisfaction  guaranteed! 

2.  Fourteen  day  return  privilege-or  approval  service  can  be  arranged  with  proper 
references. 

3.  Personal  checks  of  unknown  customers  must  clear.  VISA  and  MasterCard  taken, 
references  may  be  required. 

4.  Kentucky  residents  add  6%  sales  tax. 

5.  All  coins  sent  insured  or  registered.  Orders  less  than  $200  please  add  $2.00  for 
postage  and  handling. 

6 Most  coins  are  one-of-a-kind.  Second  choices  are  appreciated. 

7.  Visits  by  appointment  only. 


ORDER  ALL  SEVEN  COINS 
FOR  JUST  $395. 


1.  Nerva,  A.D.  96-98,  Silver  Denar-  5.  Marcus  Aurelius,  A.D.  161-180, 
ius,  Fine  Plus,  $69  Silver  Denarius,  VF,  $69 


2.  Trajan,  A.D.  98-117,  Silver 
Denarius,  VF,  $69 


6.  Lucius  Verus,  A.D.  161-169,  Sil- 
ver Denarius,  Choice  VF,  $79 


3.  Hadrian,  A.D.  117-138,  Silver 
Denarius,  VF,  $69 


7.  Commodus,  A.D.  180-192,  Sil- 
ver Denarius,  Choice  VF,  $79 


4.  Antoninus  Plus,  A.D  138-161, 
Silver  Denarius,  VF,  $69 


SATISFACTION  & 
AUTHENTICITY 
GUARANTEED 


JONATHAN  K.  KERN  CO. 


To 


Life  Member  #1787 


441  South  Ashland  Ave.,  Lexington,  KY  40502 
order,  call  606-269-1614  between  10  a.m.  & 6 p.m. 

Professional  Numismatist 
Bachelor  of  Arts  in  Numismatics 

24-hour  FAX  only  606-266-7900 
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^-/he  Gainsborough  II  < Jale 

FEBRUARY  16, 17, 18, 1997 

Featuring  A Major  In-Depth  Collection  of  United  States  Coinage  in  Copper^  Nickel, 
Silver  and  Gold  and  The  Dr.  Jerry  Buss  Collection  of  United  States  Gold  Coinage 


1 873-CC  Dollar  NGC  AU-55  1 794  Dollar  NGC  AU-58  1 808  $2'A  Gold  AU  1 880  $4  Gold  Choice  Proof 


CATALOGUE  ORDER  FORM 


□YES,  SEND  ME  THE  GAINSBOROUGH  II  SALE  AUCTION  CATALOGUE  (FEBRUARY  16, 17, 18, 1997) 
PRICE:  $15.00  (U.S)/ $30.00 (OUTSIDE  U.S)  □ VISA  □ MASTERCARD  □ AMERICAN  EXPRESS 


NAME 


ACCOUNT  NO. 


EXPIRATION  DATE 


ADDRESS 


SIGNATURE 


CITY  STATE  ZIP  TOTAL  ENCLOSED  TN067 

CHECK,  CREDIT  CARD  OR  MONEY  ORDER  ACCEPTED  FOR  CATALOGUE  PURCHASES.  CA  RESIDENTS  ADD  8.25%  SALES  TAX. 


BONDED 

CALIFORNIA 

AUCTIONEERS 


1 U P E R 1 OR  v_)T  A M P 


Wof  fssitmv 

*mum 

l*uiio  • Ml 


Ira  Goldberg 
Lawrence  Goldberg 
Mark  Goldberg 


AN  A-MARK  COMPANY 

9478  WEST  OLYMPIC  BOULEVARD  BEVERLY  HILLS,  CALIFORNIA  90212-4299 
TEL  31  0-203-9855  FAX  3 1 0-203-0496  INTERNET  (http://www.superiorsc.com/superior/) 


September  1980,  Abner  Kreisberg  and  Jerry  Cohen  auctioned  a portion  of  the  “Gainsborough 
Collection.”  Over  45  years  our  consignor  has  assembled  another  very  important  collection  which 
is  a virtually  complete  date  collection  of  United  States  coinage. 


1795  Heraldic  Eagle  Reverse 
$5  Gold  PCGS  AU-58 


1796  No  Stars 
$2'A  Gold  AU 


1776  Continental  Dollar  PCGS  MS-62 


1825/1  $5-Gold  AU-50 


1856  Flying  Eagle  Cent 
Choice  Proof 


191 8-D  8/7  Nickel  AU  1798  104  PCGS  MS-65 
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The  Hidden  Message  in  the  Treasury  Seal 


Every  researcher  hopes 
that  his  magnum  opus , his  ref- 
erence tome,  will  live  far  be- 
yond his  personal  years.  Eugene 
Zieber  was  no  exception.  His  ambi- 
tious guide,  Heraldry  in  America , was 
published  in  1895  by  the  Depart- 
ment of  Heraldry  of  The  Bailey, 
Banks  & Biddle  Company  of  Phila- 
delphia. Today  his  book  is  a scarce 
and  valuable  reference  for  the  seri- 
ous study  of  seals,  emblems  and  in- 
signia of  the  United  States,  particu- 
larly of  our  Colonial  times. 

Zieber  felt  the  knowledge  of  her- 
aldry should  be  regarded  as  a “desir- 
able, indeed  a necessary,  element  in 
higher  refinement  and  culture.”  His 
guide  contained  950  illustrations. 
Many  of  the  more  important  seals 
and  insignias  were  full-color,  steel- 
die  engraved  reproductions,  an  art 
specialized  in  by  Bailey,  Banks  & Bid- 
dle. Others  were  wood-block  prints, 
but  the  reference  was  complete,  save 
for  a single  illustration. 

There  was  a time  when  the  United 
States  Treasury  Department  zeal- 
ously guarded  the  devices  appearing 
on  the  nation’s  paper  money,  almost 
to  a point  of  absurdity.  Requesting 
permission  to  include  the  Treasury 
seal  in  his  reference,  Zieber  was  re- 
fused by  the  treasurer  himself,  Daniel 
N.  Morgan  (who  served  from  1893 
to  1897).  Morgan  wrote  directly  to 
the  author  forbidding  him  to  include 
any  image  of  the  Treasury  seal  in  his 
reference  catalog. 

Not  to  be  denied,  Zieber  published 
portions  of  Morgan’s  letter,  and  in 
lieu  of  a depiction  of  the  Treasury 
seal,  the  following  notation  was  in- 
serted within  the  circle  where  the 
seal  would  have  been: 


“Office  of/The  Solicitor  of  the/ 
Treasury./“The  Statutes  expressly 
forbid  any / person  or  persons,  aside 


THE 

fttjj 

O F T 

IDE 

H E C O I N 

BY  EDWARD  C.  ROCHETTE 

from  those  spe-/ dally  mentioned,  to 
make,  print,  engrave,/  or  have  in  their 
control,  custody,  or  pos-  / session  any 
plate  or  print  of  the  same,/ or  any- 
thing in  likeness  thereof  used /in  print- 
ing obligations  of  the  United  / States 
(Section  5419  and  5430,  RS.)./“F.  A. 
Reeve,  / “Solicitor.” 

Zieber  facetiously  captioned  this 
notice  as  “Fig.  296.”  Then,  with  cap- 
tions below,  he  advised  his  readers 


wishing  to  examine  the  Treasury  seal 
to  look  at  their  U.S.  paper  money. 

This  bit  of  trivia  makes  an  inter- 
esting sidebar  to  history,  but  the  full 
implication  of  Morgan’s  letter  is  far 
more  thought-provoking.  It  offers 
an  insight  into  the  territorial  ambi- 
tions of  the  Continental  Congress 
from  the  previous  century. 

Morgan  noted  that  the  idea  of  a 
Treasury  seal  owed  its  origin  to  ac- 
tion taken  by  the  Continental  Con- 
gress on  September  26,  1778,  when  it 
was  resolved  “That  a committee  of 
three  be  appointed  to  prepare  a seal 
for  the  treasury  and  for  the  navy.”  At 
the  time,  the  Navy  was  under  the  ju- 
risdiction of  the  Board  of  Admiralty, 
and  the  Treasury  was  under  the 
Committee  on  Finance. 

Ironically,  the  end  result  of  the 
committee’s  recommendation  for 
the  seal  of  the  Navy  remains  in 
print.  Impressions  are  found  on 
original  papers  on  file.  There  is, 
however,  no  record  of  the  actual 
report.  Could  it  be  the  wording 


At  the  left  is  the  United  States  Treasury  seal  as  it  appeared  in  a standard  refer- 
ence on  American  seals  100  years  ago.  At  the  right  is  the  seal  today,  which  has 
been  adapted  for  use  on  our  nation’s  paper  money. 
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EARN  ANCIENT  COINS 

Join  the  ANA's 
ROMAN  COIN 
PROJECT 

FREE  TO  JUNIOR  MEMBERS 

To  sign  up  and  begin  to  earn 
ancient  coins,  write  to: 

ANA  Education  Dept. 
818  N.  Cascade  Ave. 
Colorado  Springs,  CO 
80903-3279 
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chosen  for  the  seal  and  its  inference 
might  prove  to  be  an  embarrassment 
should  it  not  come  to  fruition? 
Treasurer  Daniel  Morgan  thought 
so,  or  he  would  not  have  brought  the 
subject  to  the  forefront  with  Zieber. 

The  committee  report  was  not  dis- 
covered missing  until  1849,  when 
Treasury  officials  decided  to  make  a 
new  seal  because  the  old  one  had  be- 
come worn.  The  die  cutter  was  in- 
formed that  the  design  “must  be 
copied  exactly — in  accordance  with 
the  law.”  A diligent  search  was  made 
by  “numerous  interested  parties,”  but 
all  efforts  to  locate  the  report,  or  the 
law  referred  to,  was  “without  avail,” 
according  to  Treasurer  Morgan. 

Nor  was  the  Treasurer  bashful 
about  expressing  his  opinions  as  to 
why  the  committee  report  might  be 
missing.  He  was  even  willing  to  put 


his  belief  in  writing  for  Zieber:  “The 
legend  on  the  Treasury  Department 
seal  is  Thesaur.  Amer.  Septent.  Sigil., 
being  an  abbreviation  of  the  Latin 
sentence,  Thesauri  Americana  Septen- 
trionis  Sigilim,  meaning  ‘The  Seal  of 
the  Treasury  of  North  America.’” 
Alorgan  then  summarized,  “The  in- 
ference drawn  from  the  history  of 
those  times  would  be  that  in  event  of 
success  by  the  Colonies,  the  whole 
of  North  America  would  be  repre- 
sented by  the  symbol!” 

Canada  may  be  a trading  partner, 
but  the  country  remains  a neigh- 
bor still  under  the  British  crown.  All 
that  remains  of  the  dream  of  the 
eventual  geographical  boundaries 
of  the  United  States,  by  members  of 
a committee  of  the  Continental 
Congress,  is  the  current  seal  of  the 
Treasury  of  the  United  States.  • 


CLELAND  & ASSOCIATES  INSURANCE , INC . 
NUMISMATIC  INSURANCE  SPECIALISTS 


Richard  Cleland  invites  you  to  call! 

(214)  750-9791 

34 1 9 WESTMINSTER  A VENUE 
DALLAS ; TX  75205 


Jules  Karp 
Wants  to  Buy  . . . 

all  your  coin  collections  and/or 
accumulations,  paper  money, 
precious  metals;  gold,  silver, 
platinum — in  any  form,  broken 
or  not,  and  diamonds! 

Pack  securely  and  ship  to: 

Jules  J*  Karp,  Inc* 

P.O.  Box  789  Wall  St.  Station 
New  York,  New  York  10268-0789 


or  telephone  212-943-5770 
fax  212-785-4675 


toll-free  800-334*8853 


WRITE  FOR  OUR 

LM  *t>61 

LA  1 to  1 L-A  1 ALUu 
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PCI®  CUSTOMERS  TELL  WHY 
MORE  PEOPLE  ARE  TURNING  TO  PCI® 

A professional  coin  information,  grading,  encapsulation  & authentication  service . 


Serving  the  numismatic  needs  of  the  collector,  investor  & dealer  since  1989 
without  the  restraints  and  expense  of  a required  industry  network. 


1 have  been  a serious  collector  since  1 969,  and,  of  course, 
have  my  own  opinions  about  grading,  which  happen  to 
correspond  almost  identically  to  the  standards  of  the  ANA 

Grading  Guide.  1 have,  however,  a number  of  your  "slabs” 

— all  of  which  1 am  very  pleased  with. 

Unlike  those  "other”  3rd  party  graders/slabbers,  you  guys 
seem  to  be  very  consistent  in  your  grading,  and  do  so  while 
meeting  my  personal  grading  standards.  — Ron 

Just  wanted  to  jot  a note  to  you  today  and  thank  you  for 
your  kind  attention  in  the  matter  of  my  1 962  "Cameo” 

Franklin  half.  1 certainly  felt  that  you  folks  went  the  extra 
mile  to  make  sure  that  1 remained  a satisfied  customer. 

1 tell  the  story  to  just  about  everyone  1 run  into  . . . just  to 
illustrate  the  kind  of  effort  that  goes  on  at  PCI  in  order  to 
provide  good  customer  service.  1 want  everyone  to  know  how 
good  1 think  PCI  is.  Keep  up  the  great  work!  — O.L 

Thank  you  for  all  your  assistance  this  year.  Your  services 
have  been  a godsend  for  people  like  me  who  are  on  a limited 
budget,  but  still  need  coin  grading  services  at  a reasonably 
low  price.  The  services  provided  (to  me)  allowed  me  to  get 
suspect  coins  graded  accurately  when  1 believed  they  were 
graded  inaccurately,  as  well  as  other  discrepancies  in  coin 
dealers  affirm  oaths  of  authenticity.  Let  me  just  say — keep 
up  the  good  work  in  keeping  the  numismatic  hobby  honest. .^n 

Though  1 still  prefer  accurately  graded  raw  coins,  which 
are  my  primary  purchases,  1 have  purchased  a number  of 
slabs  from  various  3rd  party  institutions,  including  PCI. 

Of  all  I’ve  seen  from  what  1 have  purchased,  1 believe  that 
a PCI  graded  and  encapsulated  coin  is  of  better  quality 
than  any  of  the  other  companies.  You  may  consider  that 
a compliment,  as  that  is  what  is  intended. 

Thank  you  for  taking  the  time  to  grade  my  coins.  1 think 

your  company  is  the  fastest  and  most  accurate  of  all  the 
grading  services.  1 usually  put  my  coins  in  plastic  mylar 
flips  for  you  to  grade.  However,  some  of  these  coins  1 bought 
through  mail  order,  and  1 was  afraid  they  would  not  take 
them  back  if  they  were  tampered  with.  The  1824/2  cent  is 
one  example.  Thank  you  for  your  understanding  in  this 
matter.  — S.A.B. 

Several  months  ago,  you  made  one  of  my  coins  even  more  L 

special  than  it  already  was.  It  was  a 1 909  Lincoln  Cent,  the 
first  one  in  my  collection  and  one  that  1 have  had  for  about 

30  years.  You  noted  on  the  holder  that  it  was  "Robert’s  First 

Coin,”  and  1 thought  that  was  very  nice  of  you.  Thank  you 

for  the  extra  consideration  and  "class.”  Robert  1 

Call  1 800-277-2646  AND  REQUEST  YOUR  FREE  SUBMITTAL  PACKAGE! 

Visit  us  on  the  Internet:  Our  HOMEPAGE  address  is:  http://www.chattanooga.net/pci 
or  locate  us  on  most  search  engines  by  simply  typing  “coin  grading  service”  at  the  search  prompt. 
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BUYING 
AMERICAN! 


• Colonial  & Continental  Currency 

• Pre-1800  Bonds  & Fiscal  Paper 

• Colonial  Newspapers  & Lottery  Tickets 

• Encased  Postage  Stamps 

• Colonial  Coins 

• Regular  Issue  United  States  Coinage 

• One  piece  or  entire  collections 


Your  Want  List  receives  the  prompt  personal 
attention  of  Mr.  Dana  Linett,  President. 


Early  American  Numismatics 

P.O.  Box  2442  • La  Jolla,  CA  92038 

619-273-3566 


Coins  from  the  \\/}e st 


parson  £1*0  MQwt 

1875-CC  Seated  Liberty  10C  NGC  MS64 $575 

1877-CC  Seated  Liberty  25C  NGC  MS64 $1075 

1879- CC  Morgan  Dollar  PCGS  MS63  DMPL $2975 

1880- CC  Morgan  Dollar  PCGS  MS64  PL $275 

1 900-0/CC  Morgan  Dollar  PCGS  MS64 $395 

1875-CC  $5  Liberty  PCGS  XF40 $4250 

1877-CC  $5  Liberty  NGC  AU50 $7900 

1880-CC  $5  Liberty  PCGS  XF40 $750 

1890- CC  $5  Liberty  NGC  MS60 $1050 

1892- CC  $5  Liberty  PCGS  MS61  $1675 

1893- CC  $5  Liberty  NGC  XF45  $375 

1880-CC  $10  Liberty  PCGS  VF20  $475 

1880-CC  $10  Liberty  PCGS  AU50 $1550 

1891- CC  $10  Liberty  NGC  AU50 $445 

1891-CC  $10  Liberty  NGC  MS60 $775 

1891-CC  $10  Liberty  PCGS  MS62  $1375 

1875-CC  $20  Liberty  PCGS  XF40 $650 

1875- CC  $20  Liberty  PCGS  AU50 $875 

1876- CC  $20  Liberty  PCGS  AU53 $995 

1 884- CC  $20  Liberty  PCGS  MS60 $2275 

1889- CC  $20  Liberty  PCGS  XF40 $750 

1890- CC  $20  Liberty  NGC  AU50 $875 

1890-CC  $20  Liberty  NGC  MS60 $2750 


Want  Lists  Wanted,  Monthly  Price  List  Available 

All  coins  subject  to  prior  sale,  prices  may  change  without  notice.  Please  add  $8  shipping  & handling 
for  purchases  under  $1000—  Texas  residents  please  add  8.25%  sales  tax  for  purchases  under  $1000. 


^usrin  £oins,  ^nc. 

V O-  *6*25 

Austin  yjc  78755 


Casey  Noxon  LM  2586 


800/928-6468 
512/545  4552 
512/545-4555 


LINCOLN  CENT 

The  World’s  Most  Collected  Coin  Is 
No  Longer  for  Beginners  Only! 


Starter  Set  CC  for  Beginners 

Twenty  different  average  circulated  (wheat)  dates  of  our  choice  starting 
with  a 1909,  the  first  mintage  year,  through  1939.  This  selection  has 
an  approximate  $12  catalog  value 

Sale  price  $5.95 

Limited  Supply  - Order  Early 


Starter  Set  DD 

You  can  add  twenty  more  different  average  circulated  (wheat) 
dates  our  choice,  all  in  the  40s  and  50s,  with  an 
approximate  $10  catalog  value. 

Sale  price  $4.95 

Limited  Supply  - Order  Early 


Mlnue*  J4S.MS.000 


1935  MS64  PCI  Red 
1937  MS64  PCI  Red 
Postage,  Handling 
& Insurance 


For  the  Advanced  Collector  who  wants  a complete  “wheat”  slab  set . . . start  here 

1934  MS64  PCI  Red  $17.95 

1695  INTEREST  FREE  LAYAWAY  AVAILABLE 

$13.35  down  then  $20  for  2 months. 

BEST  BUY  All  three  sets  $60  (save  $4.25)  or 

$3  50  $20  down  then  $20  for  2 months. 


14.95 


TOTAL 


$53.45 


Free  Catalog  V2  Cent  Through  Gold  Upon  Request . . .VISA  and  MasterCard  accepted 


I EXCHANGE 


4415  METRO  PARKWAY,  SUITE  #202  • FORT  MYERS,  FLORIDA  33916 
E-MAIL:  HobbyCoins@aol.com  • FAX  941-939-0093  • TEL:  1-800-293-8926 
WWW:  under  construction 
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Come  Fly  with  the  Eagles  and 
Walk  with  the  Turkeys 


I REALLY  FELT  like  I was  miss- 
ing out  on  a great  opportunity 
when  I read  through  a recent 
sales  letter  from  a man  in  the 
Netherlands  urging  me  to  invest  in 
gold  coins  for  security  and  prosper- 
ity. “Come  Fly  with  the  Eagles  and 
the  World  will  be  under  your 
Wings,”  he  promised.  For  some  rea- 
son, whenever  I hear  “fly  with  the 
eagles,”  I think  there  are  turkeys 
around  somewhere.  In  this  case,  it 
wasn’t  going  to  be  me. 

The  form  letter  addressed  to 
“Dear  Sir”  was  the  first  tip-off  that 
this  was  less  than  a personal  invita- 
tion for  me  to  become  wealthy.  As 
near  as  I could  tell,  the  company 
name  was  Family  of  Eagles.  The  ex- 
planation was  so  ambiguous,  it  was 
difficult  to  know  if  that  was  what  the 
firm  was  selling  or  if  it  was  its  name. 
(The  design  on  the  reverse  of  the 
American  gold  bullion  coins,  as  you 
know,  was  called  Family  of  Eagles  by 
its  designer  Miley  Busiek.) 

To  get  into  this  business  and  be- 
come a collector  of  gold  coins,  you 
can  pay  a deposit  of  $260  for  nine 
U.S.  Vio-troy-ounce  gold  coins,  and 
pay  the  balance  of  $400  with  the 
commission  you  earn  for  introduc- 
ing customers  to  the  company.  By 
sponsoring  just  two  people,  who  in 
turn  sponsor  two  more  each,  you 
earn  a $400  commission,  and  the 
coins  are  shipped  to  you.  The 
scheme  gets  a bit  more  complicated 
as  you  get  into  it,  but  somehow  you 
can  expect  to  earn  $2,200  per  week  if 
you  try  hard. 

The  claim  is  made  that  these  coins 
sell  for  $75  each  at  banks.  This  com- 


pany will  sell  them  to  you  for  $73.  It 
does  not  mention  that  most  coin 
dealers  sell  the  same  thing  for  about 


CONSUMER 
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$55  each.  The  beauty  of  this  busi- 
ness, the  offer  says,  is  nobody  will 
tell  you,  “You  have  scammed  me,  I 
have  full  pockets  of  gold  coins,”  but 
“If  you  sold  them  (something  else) 
they  would  be  very  upset  with  you.” 

File  #492 

One  of  our  readers  has  written  to 
the  Disney  company  to  protest  its 
use  of  the  word  “coin”  instead  of 
“medal”  in  describing  the  silver 
1 -ounce  rounds  it  is  selling  in  its  cat- 
alog. He  also  informed  the  firm  that 
its  price  of  $60  plus  $8.85  for  ship- 
ping and  handling  is  excessive. 

I think  we  all  agree  this  is  a trou- 
blesome promotion.  Many  such  ad- 
vertisers mistakenly  call  their  medals 
“coins.”  Somehow  they  sell  better 
when  the  public  thinks  they  are  gov- 
ernment-issue coins.  The  problem  is 
not  as  widespread  as  it  once  was  be- 
cause of  concerned  numismatists  like 
this  person  who  took  the  time  to 
complain  to  the  offender.  There 
seems  to  be  no  other  way  to  stem 
this  kind  of  advertising.  We  should 
all  be  vigilant  and  speak  out  when- 
ever we  find  abuses  in  the  numis- 


matic field.  I have  yet  to  hear  if  any- 
thing is  being  done  to  correct  the 
wording  in  this  catalog.  These  are 
honorable  people,  and  I am  hopeful 
they  will  respond  to  our  concerns. 

File  #493 

You  now  can  own  “A  Piece  of  Secret 
WWII  History”  for  only  $79.95  plus 
$7.95  shipping  charges.  This  is  a 
Saudi  Arabian  silver  1-riyal  coin  re- 
covered from  a sunken  ship,  and  it 
comes  to  you  in  a special  package, 
along  with  a certificate  of  authentic- 
ity and  a videotape  of  the  salvage  op- 
eration. Nothing  wrong  with  this.  It 
sounds  kind  of  exciting,  but  you 
should  know  more  about  the  coin 
you  will  be  getting. 

The  Saudi  rivals  of  World  War  II 
are  silver  coins  of  little  value  other 
than  their  bullion  content.  In  today’s 
market,  they  melt  at  under  $2  each. 
They  have  a catalog  value  of  $8  in 
nice  condition,  but  are  worth  only 
bullion  when  worn.  They  are  exotic 
and  interesting  coins  worthy  of  in- 
clusion in  any  collection.  A little 
searching  through  any  silver  “junk 
box”  probably  will  turn  up  several  at 
a modest  price. 

The  coins  being  offered  here, 
however,  are  somewhat  different. 
These  were  part  of  a secret  World 
War  II  military  cargo  that  included 
3 million  silver  riyals  and  a fortune 
in  silver  bullion.  They  were  on  the 
Liberty  ship  S.S.  John  Barry,  which 
was  sunk  by  a torpedo  in  the  Indian 
Ocean.  The  colorful  brochure  de- 
scribing this  promotion  tells  the 
story  in  some  detail,  and  invites  you 
to  purchase  one  of  the  coins  and  the 
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videotape  that  tells  all  about  the  sal- 
vage operation.  Collectors  and  the 
general  public  are  fascinated  by 
sunken  treasure.  These  coins  have 
greatly  inflated  prices,  but  are  a piece 
of  history  that  will  appeal  to  many. 

File  #494 

“Six  Decades  of  American  Silver 
Coinage”  sounds  like  quite  a collec- 
tion. What  you  get  is  a group  of 
seven  common  coins  in  a plastic 
holder.  The  card  in  the  case  de- 
scribes them  as  silver  wartime 
nickel,  Walking  Liberty  half  dollar, 
Washington  quarter,  Franklin  half 
dollar,  Mercury  dime,  Roosevelt 
dime  and  Kennedy  half  dollar.  Con- 
ditions seem  to  range  from  Fine  on 
the  older  coins  to  Uncirculated  for 
the  1964  issues. 


I particularly  dislike  the  headline 
that  says  “Don’t  miss  this  chance  to 
own  every  American  silver  coin 
minted  in  the  last  six  decades!”  This 
set  hardly  includes  every  coin,  and  it 
does  not  even  contain  all  of  the  type 
coins.  The  offer  overlooked  the  40- 
percent  silver  coins  that  contain  a 
higher  percentage  of  silver  than  the 
wartime  nickels.  You  will  get  a cer- 
tificate of  authenticity  with  the  set, 
if  you  want  it.  That  means  you  will 
not  receive  counterfeits,  or  anything 
like  that.  I bet  people  will  sleep  bet- 
ter knowing  this. 

The  cost  of  this  magnificent  set  is 
$39.96,  plus  an  undisclosed  amount 
for  shipping  and  handling.  I have 
been  told  this  is  a very  fast-selling 
item  for  the  promoters.  In  fact,  they 
can  hardly  keep  enough  coins  in 


stock  to  fill  orders  (which  are  mostly 
from  non-collectors).  “Why  not  sell 
them?”  I was  told.  “This  is  what 
customers  want.”  I really  couldn’t 
argue  with  that  kind  of  thinking,  but 
I did  register  a complaint  that  the 
price  was  way  too  high  for  what  was 
being  offered. 

For  some  reason,  there  is  substan- 
tial market  demand  for  sets  of  coins 
like  this.  Those  who  purchase  them 
do  not  seem  to  mind  paying  two  to 
three  times  the  numismatic  value. 
The  promoters  say  it  costs  that  much 
to  advertise  them,  and  they  are  en- 
couraging people  to  become  collec- 
tors. The  real  losers  here  are  those 
who  attempt  to  sell  these  coins  to  a 
coin  dealer,  and  then  the  dealers  get 
blamed  for  not  paying  what  the  own- 
ers believe  these  pieces  are  worth.  • 


BUYING  & SELLING 
HIGH  QUALITY  AND 
RARE  DATE  U.S.  COINAGE 
FROM  $500  TO  $500,000. 


Call  toll-free  for  a list 
of  coins  and  services 


1-800-724-7642 


For  up-to-the-minute 
information  from  Pinnacle  Rarities, 
call  the  ANA  fax-on-demand  service  at 
the  800  number  featured  on  the  logo  and  key  in 
Pinnacle’s  advertiser  code  — 201612. 


5177  Richmond  Ave.,  Suite  203, 
Houston,  TX  77056  • FAX:  (713)  877-8299 


ANA  R141461 


Avena  offers  prices  that 
no  one  can  stack  up  to  . . . 


Paying  top  dollar 

U.S.  Gold  • Type 
Silver  Dollars 
Commemoratives 
PCGS,  NGC  & Raw 


Trust  • Integrity  • Reputation 


AVENA  RARE  COIN 


800  Chestnut  Avenue  • Vineland.  NJ  08360 

(609)  794-1600 
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What  Are  Your  Coins  Worth? 


The  Greysheet 

(as  the  Coin  Dealer  Newsletter  is  often  called)  has  been 
the  standard  wholesale  pricing-guide  of  the  coin  industry 
since  1963.  It  is  an  up-to-date  reporting  of  dealer-to-dealer 
Bid/ Ask  prices  on  rare  coins,  from  the  earliest  through  the 
most  recent  issues.  For  34  years  we  have  given  our  subscrib- 
ers the  most  comprehensive  and  unbiased  report  on  the 
entire  coin  market,  with  all  the  facts  necessary  to  make 
informed  buying  and  selling  decisions.  The  CDN  is 
published  weekly  to  enable  you  to  keep  pace  , ■ 

with  often  dramatically  changing  price  lev-  W'cwtwmMswwnwr 

els.  Plus,  your  subscription  in- 
cludes FREE  Monthly  and  Quar- 
terly  supplements.  All  coin  deal- 
ers  have  discovered  how  invalu-  i 

able  the  Greysheet  is. 

The  Bluesheet 
The  same  independent,  unbi 


CDN  Binder: 

Not  ready  for  a subscription,  but  still  want  to  evaluate  your 
coin  collection? 

The  CDN  covers  the  complete  market,  and  we  also  make  a 
place  to  put  all  that  information!  Our  Custom  Deluxe  Binder 
will  keep  all  your  Price  Guides  in  one  place,  and  is  a snap  to 
update!  The  Binder  is  available  empty  for  $8.95  or  filled  with 
a complete  set  of  our  7 most  recent  publications  for  only 
$18.75  (a  $22.20  savings!). 

/'*  LLL7?  New  CDN  Graph  Books! 
t/te  The  CDN  family  of  publications  is  pleased 


/ 
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uc  ^ * 

£!?■.'■  v . 


ased  professionalism  that  has 
brought  you  the  Greysheet 
for  34  years,  brings  you  the 
ultimate  price  guide  for  the  cer 
tified  coin  market.  The  Certified  Coin 
Dealer  newsletter  reports  the  highest  known 
Bids  of  actively  traded  PCGS,  NGC,  ANACS, 

NCI,  PCI  & INS  coins.  The  CCDn  brings  you 
an  intensive  look  at  the  certified  coin  market 
and  the  variables  in  price  structure  among  the 
industry's  leading  grading  services.  As  an  extra  bonus  for 
subscribers,  the  "Bluesheet"  now  incorporates  the 
CCDn  ASKSHEET,  reporting  monthly  on  Low-  *.*■  ' 

est  Asks  or  Last  Trades.  Now  you  have 
all  the  information  you  need  to  make 
informed  buying  and  selling  decisions. 

The  Greensheet 

The  Currency  Dealer  Newsletter  covers 
dealer-to-dealer  Bid/ Ask  prices  on  U.S.  frac- 
tional currency,  large  size  U.S.  notes,  small 
size  U.S.  notes,  uncut  sheets,  small  size  cur- 
rency as  well  as  in-depth  articles  and  analyses. 

This  monthly  publication  is  the  only  up-to-date 
pricing  guide  available  in  today's  ever-changing 

Paper  Money  market. 


*'•  if'*"" 
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to  introduce  two  NEW  publications 
Hgg^in  our  CDN  GRAPHS  series: 
Mint  State  Type  Coins  and 
Proof  Type  Coins.  These  recent 
additions  to  the  CDN  GRAPHS 
series  follow  in  the  tradition  of 
previous  books  (Gold  Type  and 
Silver  Commemoratives)  providing 
such  valuable  information  as: 
All-Time  Highs  and  Lows 
Current  CDN  Bids 
Brief  Background  of  Every  Coin 
Designer,  Size  & Weight,  Mintmark, 
Composition 
•Photo  of  each  Coin 
Weekly  chart  plots  for  over  16  years 

MINT  STATE  TYPE  Graphs  cover  the  Types 
as  listed  on  Page  9 of  the  weekly  CDN,  in 
grades:  AU50,  MS60,  MS63,  MS64  & MS65. 
100  pages. 

\ PROOF  TYPE  Graphs  cover  the  Types  as 
listed  on  Page  10  of  the  weekly  CDN,  in 
grades:  PR60,  PR63,  PR64  & PR65.  55 
pages. 

SILVER  COMMEMORATIVES 

Graphs  cover  Bid  levels  for  the  classic 
ilver  Commems  listed  on  Page  2 in  the 
weekly  CDN,  in  grades:  XF/AU,  MS60,  MS63, 
MS64  & MS65.  98  pages. 

GOLD  TYPE  Graphs  cover  the  Types  as  listed  on  the  Front 
Page  of  the  weekly  CDN,  in  grades:  VF,  XF,  AU,  MS60, 
MS63,  MS64  & MS65.  69  pages. 


**■ 


the  COIN  DEALER  Newsletter  family  of  publications 

P.O.  Box  7939  • Torrance,  CA  90504  • 31 0-515-7369 

FAX  31 0-51 5-7534  • greysheet@msn.com  • www.greysheet.com 

□ I have  enclosed  a check/M. O./credit  card  for  the  amount  checked. 

Please  start/renew  my  subscription  and  send  my  CDN  books  ASAP. 

Name  


Co.  Name 
Address  _ 
City 


State 
Zip 


Phone 


Credit  Card  #_ 


Coin  Dealer  Newsletter  - Greysheet  (75  issues  a year)  615 

□ 3 months  $31  □ 6 months  $54  □ 1 Year  $98 

Certified  Coin  Dealer  Newsletter  - Bluesheet  (51  issues  a year) 

□ 3 months  $36  □ 6 months  $65  □ 1 Year  $117 
Currency  Dealer  Newsletter  - Greensheet  (12  issues  a year) 

□ 3 months  $12  □ 6 months  $23  □ 1 Year  $44 

□ Sample  Set  of  Current  Price  Guides  (5  total)  Only  $9.75 

CA  residents  must  add  8.25%  sales  tax  on  items  below. 

□ Set  of  Current  Price  Guides  (7  total)  in  a Custom  Deluxe  Binder 
$18.75  - SAVE  over  $22!  □ Empty  Binder  $8.95  (plus  $3  postage). 

□ Proof  Type  CDN  Graph  Book  1980-to-1996. 

$15  for  subscribers  or  $19.95  for  non-subscribers  (plus  $3  postage). 

□ Mint  State  Type  CDN  Graph  Book  1980-to-1996 

$20  for  subscribers  or  $24.95  for  non-subscribers  (plus  $3  postage). 

□ Gold  Type  CDN  Graph  Book  1980-to-1996 

$15  for  subscribers  or  $19.95  for  non-subscribers  (plus  $3  postage). 

□ Silver  Commemorative  CDN  Graph  Book  1980-to-1996 

$20  for  subscribers  or  $24.95  for  non-subscribers  (plus  $3  postage). 


□ MasterCard  □ Visa  Expires 


ORDER  BY  PHONE 


(310)  515-7369 
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Software  for  Coin  & Currency  Collectors 

The  most  comprehensive  line  of  collector  products  available! 

Coin  Collector's  Assistant  ($64.95  without  values,  $79.95  with  Coin  World  Trend  values) 

• More  information  fields — over  50  fields  plus  a freeform  text  note  for  each  coin 

• Total  flexibility  on  organizing  collection — subcollections,  duplicates,  group  coins  as  desired 

• Most  flexible  report  generation — multiline,  user  controlled  sorting,  selection  & contents 

• Picture  support,  database  includes  pictures  of  U.S.  coin  types — user  may  attach  own  pictures 

• Most  comprehensive  storage  & insurance  tracking  • generate  Coin  Labels 

• Complete  U.S.  coin  database  1793-present  and  Colonial 

• Investor  & Collector  modes  of  tracking  purchases  & sales 

• optional  World  Coin  database  ($24.95)  with  over  5000  listings  from  45  countries 

• optional  U.S.  Currency  D/B  ($24.95)  based  on  Friedberg’s  14th  Edition  Paper  Money  of  U.S. 


Grading  Assistant  CD  ($43.95)  (may  be  run  without  Coin  Collector’s  Assistant) 

• full  text  and  pictures  of  Official  ANA  Grading  Guide — over  1000  pictures  of  all  U.S.  type 
coins  from  AG  to  UNC — print  or  view  pictures  and  grading  text — pictures  presented  at 
several  sizes 


U.S.  Commemoratives  CD  ($43.95)  Picture  library  of  all  U.S.  Commemoratives  1892-1995 
Multi-collectible  support  ($24.95)  • manage  your  other  collectibles  (sports  cards,  stamps,  toys, 
books,  tokens,  telephone  cards  and  more)  with  collectible-specific  data  entry  screens  and  reports. 


New  Coin  Collector’s  Assistant  YN  (for  young  numismatists  or  those  collecting  mostly  recent 
issues)  $39.95  (or  $49.95  with  values) 

More  powerful  than  the  primary  product  of  our  leading  competitors!!! 


Coin  Collector’s  Assistant  YN  is  identical  to  the  Coin  Collector’s  Assistant  except  that  the  U.S.  coin 
database  is  preloaded  with  only  modern  and  recent  issues:  (Cents:  Lincoln  Wheat-Memorial,  Nickels:  Buffalo- 
Jefferson,  Dimes:  Mercury-Roosevelt,  Quarters:  Standing  Liberty-Washington,  Halves:  Walking  Liberty- 
Franklin-Kennedy,  Dollars:  Peace-Eisenhower-SB  Anthony,  Other:  Mint-Proof-Prestige  Sets-Bullion- 
Modern  commemoratives) 

Collector’s  Assistant  YN  add-on  databases:  Late  19th  century  U.S.  (Morgan,  Barber,  Indian  Head)  $9.95 
U.S.  Gold  $9.95  Early  U.S.  (Seated  Lib,  Large  ly,  Half  Cents,  2y,  3y,  2 0y,  bust  flowing  hair)  $9.95  Paper 
Money  $14.95. 

Save  $10  off  of  list  price  by  purchasing  any  of  these  value  packages  by  Dec.  30,  1996 
Coin  & Currency  Value  Package — Coin  Asst  with  U.S.  coin  & currency  databases  $94.90 
Young  Numismatist  Starter  Kit — Coin  Asst  YN  & Grading  Assistant  CD  $73.90 

Professional  Package — Coin  Asst  w/Trends  & Grading  Asst  CD  & World  D/B  $148.85 


Orders-Phone  800-219-0257  if  paying  by  Credit  Card  or  mail  checks  or  credit  card  info  to: 

Carlisle  Development  Corp.,  P.O.  Box  291,  Carlisle,  MA  01741 


Add  $4.95  S&.H.  (Mass  residents  must  add  5%  sales  tax).  All  orders  shipped  within  24  hours.  All  products  require  Windows™  3.1  or  95.  (Mac  users  require 
SoftWindows)  30  day  unconditional  return  privilege  Multiproduct  demo  disk-nonreturnable  $9.00 
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BOOKMARK  S 

BY  LYNN  CHEN 


■ Jointly  published  by  the  Canadian 
Numismatic  Association  (CNA)  and 
Numismatic  Educational  Services 
Association  (NESA),  and  edited  by 
Paul  R.  Johnson,  the  Canadian  Nu- 
mismatic Correspondence  Course 
(ANA  Library  Cat.  No.  HA40.C3) 
aims  to  educate  collectors  about  the 
history  of  coins,  paper  money,  tokens 
and  medals  of  Canada.  In  a loose-leaf 
notebook  format,  this  colloquium  is 
divided  into  12  chapters  written  by 
different  authors.  At  the  end  of  each 
chapter  are  1 5 questions  for  self-test- 
ing. Students  submit  the  test  results 
to  a course  examiner  at  the  CNA.  A 
course  diploma  is  awarded  for  satis- 
factory completion. 

For  more  information,  contact  the 
Canadian  Numismatic  Association, 
P.O.  Box  226,  Barrie,  Ontario  L4M 
4T2,  Canada. 

■ The  island  of  Aruba,  about  19 
miles  off  the  east  coast  of  Venezuela, 
established  casino  gaming  in  1959. 
The  spiralbound  paperback  Pol- 
lack’s Guide  to  the  Chips  & To- 
kens of  Aruba  (ANA  Library  Cat. 
No.  PC80.A7P6)  by  Ralph  P.  Pollack 
makes  every  effort  to  list  and  describe 
past  and  present  chips  and  tokens  of 
the  island.  Gambling  chips  from  21 
casinos  (both  current  and  obsolete) 
are  listed  with  color  illustrations.  A 
price  guide  is  included. 

For  more  information  about  this 
1996  release,  or  to  place  an  order, 
contact  the  author  at  P.O.  Box  79216, 
North  Dartmouth,  MA  02747. 

■ Peter  Woodhead  covers  the 
Schneider  Collection  of  English 
gold  coins  (formed  over  50  years)  in 
his  book  Herbert  Schneider  Col- 
lection (Part  1):  English  Gold 


Coins  and  Their  Imitations, 
1257-1603  (ANA  Library  Cat.  No. 
JB20.B6  No. 47).  The  Schneider 
Collection  is  considered  the  finest 
private  collection  next  to  that  of  the 
British  Museum.  This  volume  cov- 
ers the  period  from  the  reign  of 
Henry  III  to  Elizabeth  I.  The  intro- 
duction discusses  the  background  of 
each  ruler;  the  terms  of  the  coin  is- 
sues based  on  surviving  mint  docu- 
ments; classification;  and  modern 
literature.  A total  of  890  coins  are 
listed  with  illustrations,  transcrip- 
tions of  legends,  details  of  classifica- 
tion, and  die-linking. 

This  catalog  was  released  in  1996 
and  published  as  Volume  47  of  Sylloge 
of  Coins  of  the  British  Isles.  With  83 
plates,  this  10  x 7*/2-inch  hardcover 
book  is  priced  at  $125.  Order  from 
Spinks,  5,  6 & 7 King  St.,  St.  James’s, 
London  SW1Y  6QS,  England. 

■ East  Baltic  Regional  Coinage: 
A.D.  1425-1581  (ANA  Library  Cat. 
No.  JL40.D3)  by  John  S.  Davenport 
details  305  coins  from  the  various 
small  Baltic  States  before  they  were 
absorbed  by  the  kingdoms  of  Den- 
mark, Sweden,  Poland,  Brandenburg 


and  Russia.  Chapters  include:  “The 
Livonian  Order,  Knights  of  the 
Sword  1425-1561”;  “Archbishops  of 
Riga  1418-1563”;  “Bishopric  of  Dor- 
pat  c.  1350-1558”;  “Duchy  of  Cur- 
land  1561-  1795”;  “Teutonic  Order 
of  Knights  in  Prussia  c.  1250-1525”; 
and  “City  of  Riga  1562-1581.” 

East  Baltic  Regional  Coinage  is 
priced  at  $15  plus  $2  for  shipping. 
Readers  can  order  this  98-page 
paperback  from  Numismatics  Inter- 
national, P.O.  Box  67003,  Dallas, 
TX  75367-0013. 

■ The  Potosf  Mint  Scandal  and 
Great  Transition  of  1652  (ANA  Li- 
brary Cat.  No.  FA20.M4)  by  Sewall 
H.  Menzel  describes  the  intrigue  and 
conspiracy  that  consumed  the  city 
of  Potosf  during  the  Spanish  con- 
quest in  the  Americas.  This  Bolivian 
town  was  founded  in  1546,  one  year 
after  silver  was  discovered  in  nearby 
Cerro  Rico  (“silver  mountain”).  Ris- 
ing costs  of  extracting  and  refining 
silver  produced  the  temptation  to 
adulterate  the  silver  metal  with 
cheaper  additives  before  it  was  mar- 
keted at  the  mint.  This  occurred  with 
some  frequency  and  in  time  led  to 
considerable  problems. 

King  Philip  IV  (1605- 
65)  ordered  a coin  design 


The  Canadian  Numis- 
matic Correspondence 
Course  is  a general- 
interest  study  program 
for  collectors  wishing 
to  focus  on  the  history 
of  Canada’s  coins, 
paper  money,  tokens 
and  medals. 
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An  example  of  tafuliae' — tradi- 
tional money  from  the  Solomon 
Islands  made  from  shells — is 
illustrated  in  Charles  Opitz’s 
latest  volume. 


change  in  1652.  The  new  dies  used 
at  the  Potosf  Mint  carried  the  “arms 
of  Castile  and  Leon”  on  one  side  and 
PLUS  ULTRA  in  the  center  field  of 
the  other.  Various  details  of  8 reales 
are  described  and  illustrated. 

This  28-page  paperback  can  be 
ordered  for  $7.50  from  En  Rada 
Publications,  P.O.  Box  1698,  West 
Palm  Beach,  FL  33402-1698,  tele- 
phone 407/965-2930,  or  the  ANA 
MoneyMarket,  telephone  toll  free 
800/367-9723. 

■ As  a member  of  Mel  Fisher’s  crew 
(Treasure  Salvors,  Inc.)  since  1981, 


author  Kathryn  Budde-Jones  has 
participated  in  the  recovery  of  treas- 
ure from  the  Nuestra  Senora  de 
Atocha,  the  Santa  Margarita  and  the 
1715  Plate  Fleet.  The  second  edi- 
tion of  her  Coins  of  the  Lost 
Galleons  (ANA  Library  Cat.  No. 
FA15.B7  1993),  examines  Spanish 
coin  denominations;  cross  designs; 
coin  types;  Spanish  coats  of  arms; 
the  8 reales  from  the  Potosf,  Mexico 
and  Lima  mints;  and  a list  of  as- 
sayer’s  marks. 

Priced  at  $5  plus  75  cents  for  ship- 
ping, the  book  can  be  ordered  from 


the  author  at  404  Cactus  Dr.,  Key 
West,  FL  33040. 

■ The  first  in  a two-part  series,  Tra- 
ditional Money  from  the  Solomon 
Islands  (ANA  Library  Cat.  No. 
QB30.O6i  no. 6)  by  Charles  J.  Opitz 
investigates  more  than  38  different 
kinds  of  traditional  money  from  the 
Solomons,  a group  of  922  islands. 
Part  1 examines  the  most  popular 
forms  of  currency:  feather  coils  and 
sticks;  kap  kaps  (an  openwork  carving 
mounted  on  a shell  base);  kesa  (cylin- 
ders made  from  fossilized  shell);  por- 
poise teeth;  shell  money;  shields;  and 
tafuliae'  (long,  interwoven  strands  of 
shell  and  turtle  beads).  All  illustra- 
tions are  from  Opitz’s  collection. 

To  order  this  paperback  booklet, 
contact  the  author  at  First  Impres- 
sions Printing,  1847  S.W.  27th  Ave., 
Ocala,  FL  34474. 
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The  most  comprehensive  coin  coverage 
trends  hobby  wide. 

and  pricing 

Delivered  to  your  home,  weekly. 

CALL  TOLL  FREE  1-800-253-4555 

or  write  to: 

GbaMbrid  ii 

kVv 

111 

Ilf 

P.O.  Box  4315,  Sidney,  OH  45365 

One  year  only  $28.00 

QOOD  BOOKS 
FAIR  PRICES 

This  has  been  our  goal  for  29  years.  You 
are  invited  to  join  the  thousands  of 
numismatists  we  have  helped  to  obtain 
important  and  rare  titles  on  virtually  any 
numismatic  topic,  in  any  language,  from  the 
early  16th  century  to  the  present. 


NUMISMATIC  LIBRARIES  WANTED 


GEORGE  FREDERICK  KOLBE 

Fine  Numismatic  Books 
P.O.  Drawer  3100,  Crestline,  CA  92325 
Tel:  (909)  338-6527  Fax:  (909)  338-6980 
IAPN  • ANA  LIFE  MEMBER 
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BUYING 

ORDERS 

AND 

MEDALS 


One  piece  to  a museum 
collection.  We  are  America's 
foremost  buyers.  Qualified 
appraisers.  30  years  experiece. 


Please  contact: 


COLLECTORS  GALLERY  INC. 
256  E.  COMMERCIAL  BLVD. 
LAUDERDALE  BY  THE  SEA,  FL  33308 
(954)351-5070 


Dealers  in  High  Quality 
Rare  U.S.  Coins 


—Coin  of  the  Month  - 
1882  Seated  Dime 
NGC  Proof  67  PQ 
Absolutely  Stunning 
Gorgeous  Colors! 
“Must  See”  Coin! 
$3,500.  


Summit  Rare  Coins 

6125  Blue  Circle  Drive 
Minnetonka,  MN  55343 

612/933-0668 
FAX:  612/933-9089 


LDEN  EAGLE  Coins,  Jewelry  & Tele-Cards 

8730-  14  Cherry  Lane,  Laurel,  MD  20702 

The  Hottest  NEW  Collectible  in  the  USA 

The  Fabulous  12 
for  the  Collector 


AmeriVox  Perillo  Indians 
18  different  $14.00  ea. 

All  18  $199.00 


t«e 


oog 


600  Red 


Cola 


Coca 


$T5.00ea 


I . CocaCola  Redhots 

Sunburst $75.00 

AmeriVox  Babe  Ruth  $25.00 

ACMi  Spokepets 

3-card  set $29.50 

Coca  Cola  Charlotte  500  .$15.00 

G.T.S.  Cal  Ripken  Jr $35.00 

ACMI  Endangered 
Species  Panda  $45.00 

7.  AmeriVox  Smokey 

Yanick  2-card  set $59.00 

8.  USA  Jerry  Rice  Record 

Breaker $20.00 

9.  32-card  set  1969  Mets  . . . .250.00 
25th  Anniversary  of  the  1 969  Mets 

10.  Coca  Cola  Monsters  of 

the  Gridiron  $25.00 

I I . AmeriVox  $20 

Kennedy  Flame  $25.00 

Only  distributed  at  3rd  annual  conv. 
Las  Vegas,  Feb.  95  (not  an  easy  card 
to  find) 

12. $6  Red  Dog  Charlotte 

Motor  Speedway  $15.00 


A Great  Business . . . 

Call  us  for  free  information 
about  how  to  start  your 
own  phone  card  business! 

A Great  Collectible . . . 

Call  us  for  a free  catalog! 

301/206-9222 


With  every  order  of  $50  or  more  from  this  ad  receive  a FREE  Bell  South  Prepaid  calling  card 


Home  of  the  Coca  Cola  600 
(mintage  4.000) 
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PRESENTS  THE  THIRD  ANNUAL 


COIN 

CRUISE  ’97 


ABOARP  PRINCESS  CRUISE’S  FABULOUS 

CROWN  PRINCESS 

Sailing  from  Anchorage,  Alaska  to 

GLACIER  BAY  • SKAGWAY 
JUNEAU  • KETCHIKAN 

May  36,  1997 

Coin  Auction  at  Sea 
Guest  Speakers 
’’Mini”  Coin  Sourse 
Dealers:  FREE  Space  Available 
Special  Gifts  & Private  Cocktail  Parties 

prices  start  as  low  as 

£1149.00 

Per-person,  Double  Occupancy  for  Category  1,  Cruise-only.  Limited  Availability 

Plus  Air  Add-on  from  most  Major  Cities 

To  be  part  of  this  very  special  cruise  you  must  book  through  CruiseWorks,  Inc.® 

FOR  INFORMATION,  CALL  OR  WRITE  TODAY! 

1-800-876-0004 

CruiseWorks,  Inc.  (213)  467-6313  • 7033  Sunset  Slvd.,  Suite  214,  Hollywood,  CA  90028 


80 


THE  NUMISMATIST  • JANUARY  1997 


Membership  News 


Deadline  Nears  for 
Hotel  Reservations  for 
Cleveland  Show 

Members  attending  the  ANA’s  Na- 
tional Money  Show  in  Cleveland, 
Ohio,  March  20-22,  are  urged  to  se- 
cure hotel  reservations  now.  Two  fa- 
cilities— the  historic  Renaissance 
Cleveland  Hotel  and  the  Sheraton 
Cleveland  City  Centre — have  been 
designated  as  official  headquarters 
hotels.  Serving  as  the  “overflow”  ho- 
tel is  the  Holiday  Inn  Lakeside  City 
Center.  All  are  within  walking  dis- 
tance of  the  Cleveland  Convention 
Center  at  500  Lakeside  Avenue. 

Deadline  for  reservations  is  Feb- 
ruary 12,  1997.  All  lodging  must  be 
booked  directly  with  the  hotels: 


A $40  million  renovation  has  restored 
the  78-year-old  Renaissance  Cleveland 
Hotel  to  its  original  grandeur. 


• Renaissance  Cleveland  Hotel, 
24  Public  Square,  telephone  800/ 
696-6898  or  216/696-5600.  $115 
per  night  (single  or  double). 

• Sheraton  Cleveland  City  Cen- 
tre, 777  St.  Clair  Avenue,  telephone 
800/321-1090  or  216/771-7600.  $99 
per  night  (single  or  double). 

• Holiday  Inn  Lakeside  City  Cen- 
ter, 1 1 1 1 Lakeside  Avenue,  telephone 
800/465-4329  or  216/241-5100.  $85 
per  night  (single  or  double). 

For  further  information,  see  the 
advertisement  on  page  29  or  contact 
the  ANA  Convention  Department. 

AltaVista  Offers  ANA’s 
Numismatic  Marketplace 

The  ANA’s  on-line  Numismatic 
Marketplace™ — an  unprecedented 
listing  of  more  than  1,500  ANA- 
member  dealers — is  now  included  in 
the  largest  World  Wide  Web  in- 
dex—Digital  Equipment  Corpora- 
tion’s AltaVista™  Internet  site.  A 
popular  and  powerful  “search  en- 
gine,” AltaVista  has  indexed  more 
than  30  million  pages  found  on 
275,600  servers  and  is  accessed  more 
than  2 1 million  times  each  weekday. 
For  details,  contact  the  ANA’s  Nu- 
mismatic Information  Network. 

National  Coin  Week  ’97 
Illuminates  the 
Changing  Face  of  Money 

With  announcement  of  the  theme 
“The  Changing  Face  of  Money,”  the 
ANA  hopes  to  inspire  collectors 
across  the  country  to  promote  the 
74th  Annual  National  Coin  Week 
(NCW),  April  20-26.  The  topic 
serves  as  a springboard  for  presen- 
tations and  exhibits  highlighting 
America’s  redesigned  paper  money, 


and  various  proposals  to  eliminate 
the  cent  and  to  introduce  a series  of 
new,  circulating  2 5 -cent  coins. 

The  ANA  will  help  members  plan 
activities,  which  can  include: 

• Staging  local  “treasure  hunts”  by 
putting  low-value  but  rarely  seen 
coins  into  circulation 

• Setting  up  coin  booths  at  local 
shopping  malls 

• Arranging  classroom  activities 

•Developing  exhibits  for  malls, 

banks  and  libraries 

• Preparing  talks  for  school,  civic 


' ANA  World  Wide  Web  Site 

http://vvww.rnoney.org 

E-MAIL  ADDRESSES 

Numismatic  Information  Network 

ana@money.org 

Accounting 

anaacc@money.org 

Convention 

anacvn@money.org 

Development 

anadev@money.org 

Education 

anaedu@money.org 

Library/Resource  Center 

analib@money.org 

Mediation 

anamed@money.org 

Membership 

anamem@money.org 

MoneyMarket  Store 

anaent@money.org 

Museum/Collector  Services 

anamus@money.org 

Publications 

anaedi@money.org 

Public  Relations 

anapub@money.org 

American  Numismatic  Association 

818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 
Telephone:  719/632-2646 
Toll-Free:  800/367-9723 
Fax:  719/634-4085 
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and  art  groups  using  ANA  slide  and 
video  programs 

• Conducting  surveys  on  the  pub- 
lic’s knowledge  of  and  suggested 
changes  for  the  nation’s  money 

For  more  information  about  Na- 
tional Coin  Week  ’97  or  to  offer  sug- 
gestions for  future  NCW  themes, 
contact  the  Education  Department. 

Feel  the  Pulse  of  the 
Convention  in  the  Heart 
of  New  York  City 

New  York  City’s  bright,  bustling, 
revitalized  Times  Square  is  the  set- 
ting for  the  ANA’s  106th  Anniver- 
sary Convention,  July  30-August  3, 
marking  the  first  time  the  Associa- 
tion has  held  its  annual  gathering  in 
the  “Big  Apple”  since  1976.  The 
show  is  scheduled  for  the  Marriott 
Marquis  Hotel,  whose  Broadway  lo- 
cation is  just  steps  from  the  famed 
Theater  District,  shopping,  fine  din- 
ing and  many  famous  landmarks. 

The  50-story  Marriott  also  serves 
as  the  headquarters  hotel,  with  spa- 
cious rooms  opening  onto  a 37-story 
atrium  and  offering  dramatic,  floor- 
to-ceiling  views  of  the  city. 

For  further  information,  contact 
the  ANA  Convention  Department. 


I 


Bourse  activity  will  occupy  two  levels 
of  the  elegant  Marriott  Marquis  in  New 
York  City’s  revitalized  Times  Square. 


Nominations  Sought 
for  1 997-99  Officers 

Members  with  voting  privileges  are 
invited  to  submit  nominations  for 
the  1997-99  ANA  Board  of  Gover- 
nors, which  includes  the  offices  of 
president  and  vice  president,  as  well 
as  all  seven  governors’  seats.  Nomi- 
nations must  be  submitted  in  writing 
to  the  executive  director,  and  post- 
marked or  hand-delivered  no  later 
than  March  31,  1997. 

For  further  instructions,  consult 
the  November  1996  issue  of  The  Nu- 
mismatist (“Call  for  Nominations  of 
1997-99  Officers,”  p.  1297).  Nomi- 
nation forms  and  guidelines  are  avail- 
able from  ANA  Executive  Offices; 
the  Association’s  Fax-on-Request 
Service,  800/910-7224  (#201551);  or 
the  ANA’s  World  Wide  Web  site. 


New  Grading  Guide 
Employs  Technical  and 
Market  Standards 

The  revised  and  much-improved 
fifth  edition  of  the  American  Numis- 
matic Association’s  grading  guide  is 
now  available.  This  popular  refer- 
ence covers  all  aspects  of  grading 
United  States  coins,  incorporating 
both  technical  and  market  ap- 
proaches. Market  influences  were 
considered  because,  in  some  cases, 
the  overall  eye-appeal  and  value  of  a 
coin  must  be  considered  in  deter- 
mining its  grade. 

Edited  by  Kenneth  Bressett,  this 
latest  softcover  edition  of  Official 
A.N.A.  Grading  Standards  for  United 
States  Coins  is  printed  by  Golden 
Books,  Inc.,  publisher  of  A Guide 
Book  of  United  States  Coins  (the  popu- 
lar “Red  Book),  also  edited  by  Bres- 
sett. The  reference  includes  a new 


The  fifth  edition  of  Official  A.N.A. 
Grading  Standards  for  United  States 
Coins  features  1 6 pages  of  color 
photographs,  and  describes  tech- 
nical and  market  grading. 


16-page,  full-color  section,  illustrat- 
ing various  features  that  affect  grade 
and  condition.  In  addition,  the  guide 
offers  easy-to-follow  descriptions  for 
13  standard  conditions;  an  easy-to- 
use  guide  for  grading  coins  quickly 
and  accurately;  and  photographs 
showing  the  progression  of  wear  for 
every  type  of  U.S.  coin  from  1793  to 
the  present  in  grades  from  About 
Good-3  to  Mint  State-70. 

Featuring  an  introduction  by  Q. 
David  Bowers  and  more  than  350  in- 
formative pages,  Official  A.N.A.  Grad- 
ing Standards  for  United  States  Coins, 
which  lists  for  $13.95,  is  available  to 
members  for  $10.95  from  the  ANA 
MoneyMarket  Store. 

Award-Winning  Exhibit 
Showcased  on  Web  Site 

ANA  life  member  Joseph  E.  Boling’s 
exhibit  entitled  “Building  a National 
Currency — -Japan,  1868-1899,”  which 
won  the  1995  Howland  Wood  Me- 
morial Award  for  Best-in-Show  Ex- 
hibit, is  now  on-line  with  more  than 
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40  full-color  images  of  Japanese  pa- 
per money.  The  exhibit,  which  was 
displayed  at  the  ANA  Money  Mu- 
seum earlier  this  year,  traces  the  de- 
velopment of  Japan’s  monetary  system 
in  the  early  years  of  the  Meiji  Era. 

A collector  since  the  1950s,  Boling 
has  specialized  in  Japanese  material 
since  1973  and  serves  as  a consultant 
and  specialist,  having  written  and 
edited  several  books  on  the  subject. 
His  exhibit  includes  rare,  scarce  and 
obscure  Japanese  paper  money  spec- 
imens that  can  be  viewed  in  amazing 
detail  on  the  ANA’s  Web  pages. 

For  additional  information  about 
this  and  other  ANA  on-line  projects, 
contact  Numismatic  Information 
Network  Manager  Susie  Nulty  at 
nulty@money.org. 


ANA  Receives  Support 
for  New  York  Show 

In  a cooperative  effort,  officials  of 
the  American  Numismatic  Associa- 
tion and  the  New  York  Coliseum 
Coin  Show  have  agreed  to  help  pro- 
mote numismatics  in  New  York  City 
for  a 10-day  period  that  culminates 
with  the  ANA’s  106th  Anniversary 
Convention  at  the  Marriott  Marquis 
Hotel,  July  30-August  3. 

The  cooperative  promotion,  billed 
as  “10  Days  of  Money  in  Manhat- 
tan,” will  include  reciprocal  news  re- 
leases, joint  publicity  in  the  hobby 
and  general  news  media,  and  a day 
of  collaborative  educational  pro- 
gramming on  Monday,  July  28.  A 
number  of  options  for  the  latter  cur- 


rently are  being  considered,  includ- 
ing seminars  on  coin  grading,  coun- 
terfeit detection,  numismatic  tax  law 
and  marketing,  or  special  tours  of 
Wall  Street,  the  Federal  Reserve 
Bank  and  the  World  Trade  Center. 

For  more  information  about  the 
New  York  Coliseum  Coin  Show, 
contact  Jill  Lagardere,  show  man- 
ager, at  800/359-9430.  To  obtain 
details  about  the  ANA’s  anniversary 
convention  in  New  York  City,  con- 
tact the  Convention  Department. 

Nominations  Open  for 
Adult  Advisor  Award 

At  its  anniversary  convention  each 
year,  the  ANA  recognizes  with  its 
Outstanding  Adult  Advisor  Award 


MIKE  FOLLETT  RARE  COIN  CO. 
BUYING  COINS,  CURRENCY 

and  other  numismatic  items! 

• 35  years  experience 

• Highest  prices  paid 

• Will  purchase  entire  collections 

• Will  travel  anywhere  in  U.S. 

• Unlimited  instant  cash 

• Bank  references  available 

We  sincerely  believe  that  we  can  go  further  in  meeting 
your  individual  needs  than  any  other  buying  program. 

Mike  Follett  Rare  Coin  Co. 

13101  Preston  Road,  Suite  110 
Dallas,  TX  75240 
(800)  527-9045  • (214)  788-5225 
Texas  Wats:  (800)  446-0112 
ANA  Life  Member  628 


Collections  • Sets 
Accumulations 

Silver  Dollars,  Type,  Gold,  Commems, 

Paper  Money,  Keys  & Commons  in  every  grade 
from  AG  thru  Gem  Unc. 

To  receive  our  high  offer,  ship  your 
material  by  registered  or  insured 
mail.  When  received,  we  will  evaluate 
your  holdings  and  make  an  offer  in 
the  form  of  our  same-day  check. 

We  also  buy  bullion  gold  and  silver,  diamonds,  watches, 
political  and  sports  memorabilia. 

SAM  SLOAT  COINS,  INC. 

Established  1961 

606  Post  Road  East,  P.O.  Box  192,  Westport  CT  06881 
800-243-5670  • (203)  226-4279  • FAX  (203)  454-5578 
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Make  sure  your  club’s 
next  show  gets  the 

ATTENTION 

it  deserves! 

List  it  in 

“Calendar  of  Events,” 
featured  monthly  in 
The  Numismatist. 

Contact  the  ANA 
Publications  Department, 
818  N.  Cascade  Ave., 
Colorado  Springs,  CO 
80903-3279 

telephone  719/632-2646 
fax  719/634-4085 


the  efforts  of  an  adult  member  who 
has  contributed  significantly  to  in- 
troducing, assisting  and  encourag- 
ing young  people  in  the  hobby. 

The  Association  now  is  accepting 
nominations  for  the  award  to  be 
presented  at  the  ANA’s  106th  An- 
niversary Convention  in  New  York 
City,  July  30-August  3.  Nominees 
will  be  judged  on  activities  includ- 
ing, but  not  limited  to,  planning  nu- 
mismatic events  or  tours  for  young 
numismatists  (including  convention- 
related  programs);  serving  as  youth 
coin  club  advisors  or  Scouting  merit 
badge  counselors;  signing  up  junior 
members  for  the  ANA  or  local  nu- 
mismatic organizations;  and  writing 
articles  geared  toward  young  collec- 
tors. Address  nominations  for  the 
Outstanding  Adult  Advisor  Award  to 
the  ANA  Education  Department. 


DONATIONS 

For  the  month  of  October  1996 

CASH  ($1,000.00  or  more) 

Professional  Numismatists  Guild 
Elton  W.  West 

CASH  ($500.00  to  $999.99) 

Brian  Abrams 

CASH  ($100.00  to  $499.99) 

Albert  L.  Baber 
Stewart  J.  Blay 
George  Dillingham 
James  C.  Gray 
John  J.  Smies 
The  Elongated  Collectors 
Francis  C.  Toften 

CASH  ($50.00  to  $99.99) 

George  B.  Eng 

CASH  ($25.00  to  $49.99) 

Kenneth  Bressett 


Edward  Collins 

Golden  Eagle  Coin  Exchange 

Wayne  K.  Homren 

Phillip  A.  Iversen 

Richard  Margolis 

Haitham  N.  Najjar 

Mary  Roark  Thenebe 

MATERIAL  ($100.00  to  $499.99) 

Grover  Criswell  Jr. 

/Arthur  M.  Fitts  III 

MATERIAL  (no  stated  value) 

Scott  R.  Blazek 
David  Michael  Byler 
Howard  A.  Daniel  III 
Donald  J.  Holecek 
Don  R.  Knutson 
Frank  S.  Robinson 
Jay  A.  Slover 
Roy  Sparks  Jr. 

Arthur  W.  Tuttle 


Special  Rules  Apply 
to  Exhibiting  in 
the  “Big  Apple” 

Those  who  wish  to  exhibit  at  the 
ANA’s  106th  Anniversary  Conven- 
tion in  New  York  City  should  make 
plans  now.  Awards  are  presented  for 
the  best  exhibits  in  23  categories.  In 
addition,  a special  award  is  given  for 
the  best  display  by  a first-time  ex- 
hibitor, and  a People’s  Choice  Award 
is  given  for  the  exhibit  receiving  the 
most  votes  from  the  public. 

Because  of  the  limited  exhibit 
space  at  the  convention  site,  the 
Marriott  Marquis  Hotel,  exhibitors 
should  be  aware  of  the  following 
changes  in  official  exhibit  rules  for 
this  particular  event: 

• Each  competitive  exhibitor  is  lim- 
ited to  one  exhibit. 

• Small  material  is  limited  to  four 
ANA  cases  (3,200  square  inches  if  ex- 
hibitor’s cases  are  used).  Large  mate- 
rial is  limited  to  five  ANA  cases 
(4,000  square  inches  if  exhibitor’s 
cases  are  used).  In  effect,  this  reduces 
the  limits  for  each  type  of  exhibited 
material  by  two  cases. 

• No  panels  will  be  available. 

• Placement  or  removal  of  an  ex- 
hibit by  an  agent  will  be  permitted, 
but  not  both. 

• No  non-competitive  exhibits  will 
be  allowed.  (A  single  non-competi- 
tive exhibit  not  to  exceed  two  cases 
may,  however,  be  entered  by  those 
prohibited  from  exhibiting  competi- 
tively if  they  do  not  serve  as  an  ex- 
hibit judge.) 

To  request  the  official  ANA  ex- 
hibit rules  and  an  application,  con- 
tact the  Convention  Department. 
Deadline  for  receipt  of  completed 
applications  at  ANA  headquarters  is 
May  27,  1997. 
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ANA  EVENTS 


March  20-22  CLEVELAND,  OH.  Cleveland  Convention  Center.  National 
Money  Show  sponsored  by  the  American  Numismatic  Association.  Contact  Con- 
vention Department  for  show  information. 

April  20-26  National  Coin  Week,  Theme:  “The  Changing  Face  of  Money.” 
Contact  Education  Department  for  information. 

July  12-18  COLORADO  SPRINGS,  CO.  The  Colorado  College.  29th  .Annual 
Summer  Conference.  Contact  Education  Department  for  course  information. 
July  30-August  3 NEW  YORK,  NY.  New  York  Marriott  Marquis  Hotel,  1535 
Broadway.  ANA  106th  Anniversary  Convention.  Contact  Convention  Depart- 
ment for  show  information. 


NATIONAL/REGIONAL  ORGANIZATIONS  & EVENTS 


January  9-12  ORLANDO,  FL.  Orange  County  Convention/Civic  Center,  9800 
International  Dr.  42nd  Annual  FUN  Show  conducted  by  the  Florida  United  Nu- 
mismatists. Cindy  Grellman,  c/o  FUN,  P.O.  Box  951988,  Lake  Mary,  FL  32795, 
telephone  407/321-8747. 

February  7-9  ST.  LOUIS,  MO.  Henry  VIII  Hotel,  4690  N.  Lindbergh  Blvd. 
(Hwy.  67).  St.  Louis  Numismatic  Association  33rd  Annual  Greater  America  Coin 
Fair.  Mike  Orlando,  P.O.  Box  1 102,  St.  Louis,  MO  63074. 

February  14-16  HOUSTON,  TX.  J.W.  Marriott  (Galleria),  5150  Westheimer. 
40th  Annual  Money  Show  hosted  by  the  Greater  Houston  Coin  Club.  Jesse 
Vaughan,  6610  Stewart  Rd.,  Suite  127,  Galveston,  TX  77551,  telephone  409/740- 
2563,  fax  409/744-3176,  E-mail  jlv@tusk.gc.edu. 

February  19-23  LONG  BEACH,  CA.  Long  Beach  Convention  & Entertain- 
ment Center,  100  S.  Pine  Ave.  Long  Beach  Coin  & Collectibles  Expo.  Ronald  J. 
Gillio,  telephone  805/962-9939;  fax  805/963-0827. 

March  1-2  BILOXI,  MS.  Holiday  Inn  Express,  2416  Beach  Blvd.  36th  .Annual 
Mississippi  Numismatic  Association  State  Convention  & Coin  Show.  Bourse 
Chairman  Louis  Villalpando,  P.O.  Box  951,  Meridian,  MS  39302,  telephone 
601/388-4607  or  601/388-0881. 


-CALEN  DA  R 

OF  EVENTS 


Calendar  listings  are  published  as  a service  to 
member  clubs  of  the  American  Numismatic 
Association.  Entries  must  be  received  at  least 
eight  weeks  prior  to  the  cover  date  of  the 
magazine  and  preferably  as  much  as  four 
months  in  advance  so  announcements  can 
appear  in  several  consecutive  issues.  Type  or 
print  information  and  send  to  Calendar  of 
Events,  818  North  Cascade  Avenue,  Col- 
orado Springs,  CO  80903-3279  or  fax 
719/634-4085.  Receipt  of  show  notices  is 
acknowledged  by  post  card;  if  you  do  not 
receive  confirmation  of  your  listing,  contact 
the  Publications  Department. 

EAST 

JANUARY 

5 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension. 
Capital  District  Coin  Dealers  Association 
Coin  Show.  J.F.  Marcelli,  28  Locust 
Ave.,  Troy,  NY  12180,  telephone 
518/274-4216. 

24-26  WHITE  PLAINS,  NY.  West- 
chester County  Center,  Bronx  River 
Pkwy.,  Tarrytown  Rd.  & Central  Ave. 
Westchester  Coin,  Paper  Money  & 
Stamp  Show  (WESPNEX)  hosted  by  the 
White  Plains  & Westchester  County 
Coin  Clubs.  Earl  H.  Peltin,  P.O.  Box 
122,  Eastchester,  NY  10709,  telephone 
914/961-3305. 

FEBRUARY 

2 ALBANY,  NY".  Polish  Community 
Center,  Washington  Ave.  Extension. 
Capital  District  Coin  Dealers  Association 
Coin  Show.  J.F.  Marcelli,  28  Locust 
Ave.,  Troy,  NY  12180,  telephone 
518/274-4216. 

15-16  STATE  COLLEGE,  PA. 

Nittany  Mall,  E.  College  Ave.  Annual 


Coin  Show  sponsored  by  the  Centre 
Coin  Club.  Thomas  E.  Daubert,  378 
Bradley  Ave.,  State  College,  PA  16801. 

1 6 SYRACUSE,  NY.  Ramada  Inn, 
1305  Buckley  Rd.  Coin  Show  conducted 
by  the  Onondaga  Numismatic  Associa- 
tion. Edmund  J.  Wlodarski,  8026  Trina 
Cir.  W.,  Clay,  NY  13041-9159,  tele- 
phone 3 1 5/699-3  7 1 1. 

MARCH 

1 -2  HAGERSTOWN,  MD.  Yrenice 
Ballroom,  Dual  HiWay  (E.  of  Hagers- 
town on  U.S.  Rt.  40).  Interstate  Coin 


Show  sponsored  by  the  Interstate  Coin 
Club.  Robert  K.  Brechbiel,  P.O.  Box 
1901,  Hagerstown,  MD  21742,  tele- 
phone 301/739-5414. 

2 ALBANY",  NY.  Polish  Community' 
Center,  Washington  Ave.  Extension. 
Capital  District  Coin  Dealers  Association 
Coin  Show.  J.F.  Marcelli,  28  Locust 
Ave.,  Troy,  NY"  12180,  telephone 
518/274-4216. 

8 -9  INDIANA  PA.  Best  Western  Uni- 
versity' Inn,  1545  Wayne  Ave.,  Rt.  119  S. 
39th  Annual  Spring  Coin  Show  sponsored 
by  the  Indiana  Coin  Club.  John  F.  Buso- 
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vicki,  72  Walcott  St.,  Clymer,  PA  15728- 
1230,  telephone  412/254-2471. 

9 WILLIMANTIC,  CT.  Elks  Lodge, 
Pleasant  St.  (Rt.  32).  Mansfield  Numis- 
matic Society  24th  Annual  Coin  & Paper 
Money  Show.  C.  John  Ferreri,  P.O.  Box 
33,  Storrs,  CT  06268. 

1 6 SYRACUSE,  NY.  Ramada  Inn, 
1305  Buckley  Rd.  Coin  Show  conducted 
by  the  Onondaga  Numismatic  Associa- 
tion. Edmund  J.  Wlodarski,  8026  Trina 
Cir.  W.,  Clay,  NY  13041-9159,  tele- 
phone 315/699-3711. 

SOUTH 

JANUARY 

5 HOLLYWOOD,  FL.  Rotary  Club, 
24th  Ave.  & Taylor  St.  (E.  of  1-95).  Gold 


Coast  Coin  Club  Coin,  Stamp  & Col- 
lectible Show.  GCCC,  P.O.  Box  910, 
Hollywood,  FL  33022. 

1 9 FT.  LAUDERDALE,  FL.  Coral 
Ridge  Mall,  3200  N.  Federal  Hwy. 

(@  Oakland  Park  Blvd.).  Fort  Lauderdale 
Coin  Club  Coin  & Stamp  Show.  E.O. 
Smith,  c/o  FLCC,  P.O.  Box  22102,  Ft. 
Lauderdale,  FL  33335-2102,  telephone 
954/791-6198. 

24- 26  MACON,  GA.  Macon  Coli- 
seum, 1-16  @ Coliseum  Dr.  Coin  & Col- 
lectibles Show  held  by  the  Middle  Geor- 
gia Coin  Club.  Bourse  Chairman  Danny 
R.  Robinson,  P.O.  Box  13868,  Macon, 
GA  31208,  telephone  912/785-0004  or 
800/929-0014. 

25- 26  VERO  BEACH,  FL.  Com- 
munity Center,  14th  Ave.  & 23rd  St. 


33  rd  Annual  Coin  & Stamp  Show  spon- 
sored by  the  Treasure  Coast  Coin  Club. 
TCCC,  P.O.  Box  3373,  Ft.  Pierce,  FL 
34948,  telephone  561/466-0475. 

FEBRUARY 

1-2  COLLEGE  STATION,  TX. 
Ramada  Inn,  1502  S.  Texas  Ave.  (Bus. 

Rt.  6).  Bryan-College  Station  Coin  & 
Card  Show  conducted  by  the  Brazos  Val- 
ley Coin  Club.  Robert  or  Jean  Stanley, 
c/o  BVCC,  P.O.  Box  242,  Wellborn,  TX 
77881,  telephone  409/690-6745. 

1 -2  VICKSBURG,  MS.  Park  Inn 
International,  just  off  1-20.  54th  Semi- 
Annual  Vicksburg  Coin  Show  sponsored 
by  the  Vicksburg  Coin  Club.  Cason 
Schaffer,  107  Eastview  Dr.,  Vicksburg, 
MS  39180,  telephone  601/638-1195. 


$AVING  YOU  MONEY 
IS  OUR  BUSINESS 


The  Travel  Agency  of  “Choice” 

ANA  National  Money  Show — Cleveland,  OH 
ANA  Summer  Seminar — Colorado  Springs,  CO 
Ten  Days  of  Money  in  Manhattan — New  York 
For  airline  or  rental  car  reservations,  call  toll  free: 

1-800-426-8326  or  Fax:  1-817-483-0406 


AF-440 


Office  Hours: 

10  a.m.  - 6 p.m.  CST 
Monday-Friday 

offering  up  to  5 % off  selected  airfares 
(subject  to  availability) 


Paul  Whitnah 

Owned  & Operated  by  PRW,  Inc.  LM  787 


THE  CANADIAN 
NUMISMATIC  JOURNAL 

Ail  illustrated  monthly  journal  for  those  interested  in  Canadian  coins, 
medals,  tokens  and  paper  money, 
sent  to  all  members  of 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

organized  1950,  incorporated  1963 

You  are  cordially  invited  to  apply  for  membership. 

All  dues  are  in  U.S.  dollars 
Classes  for  membership  include: 

Regular 

Applicants  18  years  of  age  and  older ....  $30.00 
Junior 

Applicants  under  18  years  of  age $15.00 

Family 

Husband,  wife  and  children  under  18  years  of 
age  still  living  at  home.  One  journal  only.  List 
names  and  dates  of  birth  $40.00 

Corporate 

Clubs,  societies,  libraries  and  other  non-profit 
organizations $30.00 

write  to 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

P.O.  Box  226 

Barrie,  Ontario,  Canada  L4M  4T2 
Phone  705/737-0845  • Fax:  705/737-0293  
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2 HOLLYWOOD,  FL.  Rotary  Club, 
24th  Ave.  & Taylor  St.  (E.  of  1-95).  Gold 
Coast  Coin  Club  Coin,  Stamp  & Col- 
lectible Show.  GCCC,  P.O.  Box  910, 
Hollywood,  FL  33022. 

1 6 FT.  LAUDERDALE,  FL.  Coral 
Ridge  Mall,  3200  N.  Federal  Hwy. 

(@  Oakland  Park  Blvd.).  Fort  Lauderdale 
Coin  Club  Coin  & Stamp  Show.  E.O. 
Smith,  c/o  FLCC,  P.O.  Box  22102,  Ft. 
Lauderdale,  FL  33335-2102,  telephone 
954/791-6198. 

MARCH 

2 HOLLYWOOD,  FL.  Rotary  Club, 
24th  Ave.  & Taylor  St.  (E.  of  1-95).  Gold 
Coast  Coin  Club  Coin,  Stamp  & Col- 
lectible Show.  GCCC,  P.O.  Box  910, 
Hollywood,  FL  33022. 


15-16  ORANGE,  TX.  Ramada  Inn, 

2610  W.  I- 10.  Greater  Orange  Coin 
Club  Spring  Coin  Show.  Bourse  Chair- 
man Dewey  Scott,  P.O.  Box  1324,  Orange, 
TX  77630,'  telephone  409/883-6388. 

1 6 FT.  LAUDERDALE,  FL.  Coral 
Ridge  Mall,  3200  N.  Federal  Hwy. 

(@  Oakland  Park  Blvd.).  Fort  Lauderdale 
Coin  Club  Coin  & Stamp  Show.  E.O. 
Smith,  c/o  FLCC,  P.O.  Box  22102,  Ft. 
Lauderdale,  FL  33335-2102,  telephone 
954/791-6198. 

CENTRAL 

JANUARY 

1 9 MUNCIE,  IN.  Ball  State  Univer- 
sity Student  Center — Cardinal  Hall, 

2200  University  Ave.  Muncie  Coin  & 


Stamp  Club  40th  Annual  Coin  & Stamp 
Show.  Ray  Saylor,  c/o  MCSC,  P.O.  Box 
1 1 84,  Muncie,  IN  47305,  telephone 
317/288-0371. 

FEBRUARY 

1-2  FAIR  VIEW  HEIGHTS,  I L. 
Ramada  Inn,  Rt.  159  & 1-64.  Dupo  Coin 
Club’s  40th  Annual  Coin  Show.  Show 
Chairman  Harry  Niccum,  P.O.  Box 
3153,  Fairview  Heights  IL  62208,  tele- 
phone 618/632-3331. 

2 BLOOMFIELD  HILLS,  MI.  Birm- 
ingham Masonic  Temple,  357  Wood- 
ward Ave.  Annual  Coin  Show  held  by  the 
Birmingham-Bloomfield  Coin  Club. 
John  L.  Frank,  725  S.  Adams,  #21,  Birm- 
ingham, MI  48009,  telephone  810/644- 
8818. 


THE  INTERNATIONAL  NUMISMATIC  DEALERS 

AND  AUCTIONEERS 

Established  1666 


Whether  buying  or  selling,  Spink  offers  a highly  experienced  professional  service. 

Specialist  dealers  in  Ancient,  Medieval,  British  and  World  Coins,  Banknotes,  Bullion  and  Books. 
Spink  holds  regular  numismatic  auctions  in  London,  Hong  Kong,  Singapore  and  New  York. 


SALE  NO:  119 
Tuesday  4th  March  1997 

Ancient,  English  & Foreign  coins 
and  commemorative  medals 


SPINK  & SON  LTD.,  5,  6 & 7 KING  STREET,  ST.  JAMES’S,  LONDON  SW1Y  6QS 
TEL:  0171-930-7888  FAX:  0171-839-4853  TELEX:  916711 
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2 ROCKFORD,  IL.  Holiday  Inn- 
Hoffman  House,  7550  E.  State  St.  81st 
Semi-Annual  Coin  Show  conducted  by 
the  Rockford  Area  Coin  Club.  Ralph 
Winquist,  1004  “C”  St.,  Rockford,  IL 
61107,  telephone  815/965-0396. 

9 XENIA,  OH.  Greene  County  Fair- 
grounds (Dining  Hall),  W.  Ankeney  Mill 
Rd.  Semi-Annual  Coin  Show  hosted  by 
the  Greene  County  Coin  Club.  John 
Eckman,  4722  S.  Dixie  Dr.,  Dayton,  OH 
45439,  telephone  513/294-0601. 

MARCH 

2 RACINE,  WI.  Racine  Marriott  Ho- 
tel, 711  W.  Washington  Ave.  (Hwy.  20). 
Racine  Numismatic  Society  59th  Annual 
Coin  & Collectible  Show.  Jerry  Binsfeld, 
P.O.  Box  191,  Pleasant  Prairie,  WI 
53158,  telephone  414/843-2321  (day- 
time) or  414/654-6272  (evening). 

WEST 

JANUARY 

5 SAN  BERNARDINO,  CA.  National 
Orange  Show'  Events  Center,  Gate  8, 
Citrus  Bldg.,  S.  Arrowhead  Ave.  34th 
Annual  Coin  & Collectible  Show  con- 
ducted by  the  San  Bernardino  County 
Coin  Club.  Bill  Grant,  c/o  SBCCC, 

P.O.  Box  295,  Patton,  CA  92369-0295, 
telephone  909/864-7617,  E-mail 
MESARED@aol.com. 

1 2 SCOTTSDALE,  AZ.  Elks  Lodge 
by  the  Buttes,  6398  E.  Oak  St.  Camel- 
back  Collectibles  Club  Coin,  Stamp, 
Sports  Card  & Collectibles  Show.  Show 
Chairman  Bob  Phelan,  P.O.  Box  15005, 
Phoenix,  AZ  85060,  telephone  602/990- 
1007. 

24-26  TUCSON,  AZ.  Tucson  Con- 
vention Center,  260  S.  Church.  33rd 
Annual  Tucson  Rare  Coin  Show  spon- 
sored by  the  Tucson  Coin  Club.  Show 
Chairman  Tony  Tumonis,  P.O.  Box 


17021,  Tucson,  AZ  85731,  telephone 
520/326-8028. 

FEBRUARY 

9 SCOTTSDALE,  AZ.  Elks  Lodge  by 
the  Buttes,  6398  E.  Oak  St.  Camelback 
Collectibles  Club  Coin,  Stamp,  Sports 
Card  & Collectibles  Show.  Show  Chair- 
man Bob  Phelan,  P.O.  Box  15005,  Phoe- 
nix, AZ  85060,  telephone  602/990-1007. 

22-23  POST  FALLS,  ID.  Tem- 

plin’s  Resort  Hotel,  414  E.  1st  Ave. 
Coeur  d’Alene  Coin  Club’s  35th  Semi- 
Annual  Coin,  Stamp,  Card  & Jewelry 
Show.  Bourse  Chairman  Robert  Mertens, 
c/o  CDACC,  P.O.  Box  4776,  Coeur 
d’Alene,  ID  83814,  telephone  208/664- 
1004. 

MARCH 

1 MCMINNVILLE,  OR.  McMinnville 
Community  Center,  600  N.  Evan  St. 
McMinnville  Coin  Club  Coin  & Stamp 
Show.  Gary  Reschly,  420  E.  5th  St., 
McMinnville,  OR  97128,  telephone 
503/472-1838. 

9 SCOTTSDALE,  AZ.  Elks  Lodge  by 
the  Buttes,  6398  E.  Oak  St.  Camelback 
Collectibles  Club  Coin,  Stamp,  Sports 
Card  & Collectibles  Show.  Show  Chair- 
man Bob  Phelan,  P.O.  Box  15005,  Phoe- 
nix, AZ  85060,  telephone  602/990-1007. 


GERMANY 

FEBRUARY 

2 HEIDELBERG.  Elementary  School, 
Patrick  Henry  Village  (Autobahn  Frank- 
furt-Karlsruhe,  Schwetzingen  Exit).  Coin 
Show  sponsored  by  the  Heidelberg  Coin 
& Stamp  Club.  Harley  G.  Miller,  Im 
Kreuz  18,  74906  Wollenberg,  Germany, 
telephone  0049-6268-555. 


Jeff  Oxman,  a knowledgeable  au- 
thority on  Morgan  dollars,  spoke  to 
hobbyists  at  the  November  1996 
meeting  of  the  Los  Angeles  Coin 
Club.  An  active  collector,  researcher 
and  writer  in  the  field  of  silver  dol- 
lars, Oxman  is  a member  of  several 
California  clubs. 

Have  you  ever  wondered  why  two 
coins  of  the  same  denomination 
from  the  same  country,  each  pictur- 
ing a different  ruler,  show  one  por- 
trait facing  left  and  the  other  facing 
right?  That’s  the  question  posed  by 
Albertus  Hoogeveen,  editor  of  the 
bimonthly  newsletter  published  by 
The  Downy  Numismatists  of  Cali- 
fornia. He  explains  to  readers  that 
“the  rule  of  thumb  is  that  rulers  face 
the  opposite  direction  as  the  previ- 
ous ruler.  . . . For  example,  Queen 
Elizabeth  II  is  facing  right  on  coins 
issued  during  her  reign,  while  coins 
issued  during  the  reign  of  her  father, 
George  VI,  [show  the  king’s  por- 
trait] facing  left.” 

Christopher  Connell  has  stepped 
down  as  editor  of  the  “Sand  Dollar,” 
the  award-winning  newsletter  of 
New  Jersey’s  Ocean  County  Coin 
Club.  During  his  eight-year  tenure 
in  that  position,  he  produced  79  in- 
formative issues.  At  press  time,  a re- 
placement had  not  been  named. 

The  Missouri  Numismatic  Soci- 
ety (MNS)  reports  that  its  collection 
of  reference  books  has  been  moved 
to  the  fifth  floor  of  the  St.  Louis 
County  Library'.  Collectors  simply 
show  their  MNS  membership  card 
to  the  reference  librarian  to  gain  ac- 
cess to  the  collection. 

In  conjunction  with  the  Dallas- 
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Ft.  Worth  Multiplex  Coin  Show, 
heid  September  28-29,  members  of 
the  International  Association  of 
Silver  Art  Collectors  (IASAC) 
gathered  for  the  club’s  11th  annual 
meeting.  IASAC  officers,  trustees 
and  members  took  advantage  of  the 
occasion  to  trade  1 -ounce  art  bars 
and  rounds  and  discuss  the  future  of 
the  club.  Annual  membership  dues 
arc  $15  for  the  first  year,  $10  for 
subsequent  years.  Members  receive  a 
bimonthly  journal,  The  Silver  Bugle , 
which  features  informative  articles 
and  classified  advertising.  For  fur- 
ther details,  write  to  IASAC  Club 
Secretary,  P.O.  Box  28415,  Seattle, 
WA  98118. 

John  Lyons,  secretary  of  the  Met- 
ropolitan Coin  Club  of  Atlanta 


(GA),  reports  that  a record  crowd 
turned  out  for  the  club’s  October 
meeting,  which  featured  Dr.  Rad- 
ford Stearns’  illustrated  talk  about 
coins  honoring  his  choices  for  the 
most  influential  figures  of  each  cen- 
tury. Celebrating  its  31st  year,  the 
club  meets  twice  monthly  at  the 
Hammond  Park  Community  Center 
on  Glenridge  Drive  in  Atlanta.  For 
information,  call  770/671-9220. 

Under  the  guidance  of  teacher 
and  ANA  member  Ralph  Ross,  the 
Clements  Coin  Club  (CCC)  in 
Sugar  Land,  Texas,  has  become  the 
largest  and  most  active  high  school 
coin  club  in  the  country.  Currently, 
members  are  planning  a trip  to  the 
42nd  Annual  Florida  United  Nu- 
mismatists Show  in  Orlando,  Jan- 


uary 9-12.  In  “The  C-Cubed,”  the 
club’s  semi-monthly  newsletter, 
CCC  Board  Member  Stephanie  Lo 
advises  members,  “The  trip  will  only 
cost  around  [$250]  ...  If  you  plan 
on  working  during  the  coin  show, 
you  can  earn  up  to  $120  a day!  So 
please,  consider  going!” 


Membership  Report 

New  members  will  be  listed  twice  annually , 
with  the  next  publication  tentatively  sched- 
uled for  the  June  1991  issue.  Expelled , sus- 
pended and  reinstated  members  will  be  listed 
monthly  or  as  information  becomes  available. 

REINSTATED 

Brian  Abrams  (LM  1281),  Brookville, 
New  York. 


— 

Find  a Penny, 

Pick  it  up, 

All  day  long 
’ll  have  good 

PRoFessional  Numismarisrs  Cjuild,  Inc. 

believes  that  the  one  cent  denomination  should  remain  part  of  the  U.5.  coinage 
system  and  PNG  endorses  and  supports  the  efforts  of  any  organization  that 
educates  the  public  conerning  the  utility  of  the  penny. 

Pennies  are  Good  Luck  and  make  cents. 

Let’s  keep  making  cents. 

For  a free  copy  of  the  PNG  Membership  Directory 
Robert  Brueggeman,  Executive  Director 
3950  Concordia  Lane 
Fallbrook,  CA  92023 

Tel:  (619)  723-1300  • Fax:  (619)  723-3507 
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S.L.  CRAWFORD— G 5492 

Stanley  LeRoy  “Roy”  Crawford  of 
Sanger,  Texas,  died  on  August  14, 
1996.  He  was  91  years  old. 

Crawford  was  born  in  Laramie, 
Wyoming,  where  he  attended  public 
schools  and  later  the  University  of 
Wyoming,  majoring  in  petroleum 
engineering.  Upon  graduation  from 
college  in  1928,  he  secured  a posi- 
tion with  Texaco  and  was  trans- 
ferred to  Port  Arthur,  Texas.  After 
43  years  of  service  with  the  com- 
pany, he  retired  to  Ft.  Collins,  Col- 
orado, where  he  lived  for  23  years 
before  moving  back  to  Texas. 


Crawford  was  proud  of  his  long 
membership  in  the  ANA,  and  intro- 
duced several  relatives  to  the  coin- 
collecting hobby.  He  and  his  wife, 
Gladys,  were  married  for  68  years;  she 
passed  away  on  September  9,  only 
weeks  after  his  death.  He  is  survived 
by  two  daughters,  Shary  Freeman 
and  Shirley  Noack;  three  grandchil- 
dren; and  a great-granddaughter. 

RODGER  HERSHEY— ANA  32037 

Rodger  Edwards  Hershey  of  Pitts- 
burgh, Pennsylvania,  died  on  Octo- 
ber 1 1,  1996,  at  the  age  of  73. 

Following  his  retirement  as  a lieu- 
tenant colonel  after  30  years  in  the 
U.S.  Marine  Corps,  Hershey  took 
up  the  numismatic  hobby,  develop- 
ing a particular  interest  in  tokens. 


Notes  friend  and  fellow  collector 
James  Groninger,  “Rodger  was  al- 
ways looking  for  what  he  was  col- 
lecting, but  if  he  saw  something  at  a 
show  and  he  knew  someone  else  was 
looking  for  it,  he  would  buy  it  for 
them  and  bring  it  home.” 

Hershey  regularly  attended  ANA 
conventions  and  served  as  finance 
chairman  for  the  Association’s  98th 
Anniversary  Convention  in  Pitts- 
burgh in  1989.  In  his  later  years,  he 
was  fond  of  saying,  “If  I go  tomor- 
row, I haven’t  missed  a thing.” 

He  is  survived  by  his  wife  of  53 
years,  Dorotha;  three  daughters, 
Suzanne  Ford,  Michelle  Poccia  and 
Denise  Seaman;  two  sons,  Rodger  E. 
Jr.  and  Paul  J.;  a brother,  Joseph  S.; 
and  eight  grandchildren.  • 


The  new  American  Nu- 
mismatic Association  call- 
ing card  from  AmeriVox 
is  ready  for  you!  Order 
yours  now  from  the  King,  and  enjoy  calling 
card  savings,  or  start  your  calling  card 
collection! 


only 

$ 1 5.00 

postage -paid 


CARSON 
CITY  KING 


P.O.  Box  360-122 
Brooklyn,  NY  11236-0122 
TEL:  (7 1 8)  53 1 -0490 


ARE  YOU  SELLING  ? 

I AM  BUYING! 

• COLLECTIONS 
• ESTATES 

• SINGLE  COINS 

From  half-cents  to  gold,  proof  Ik  mint  sets 

CALL  US  TODAY! 

(800)  869-7770 

(203)  374-0777 

FAX:  203-373-9676 

ANA  Member  since  1970 

ROBERT  S.  RIEMER 

1771  Post  Road  East 
Westport,  CT  06880 
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NEW  PRICES-PAYING  TOP  DOLLAR 


Wanted  To  Buy-Complete  Sets 


G/VG 

FINE 

XF 

Flying  Eagle  - Indian  Cents 

3,800.00 

4,950.00 

7,700.00 

Lincoln  Cents 

600.00 

975.00 

2,900.00 

Buffalo  Nickels 

300.00 

690.00 

4,700.00 

Barber  Dimes 

460.00 

2,900.00 

6,200.00 

Mercury  Dimes 

475.00 

1,100.00 

3,350.00 

Standing  Liberty  Quarters 

1,300.00 

2,100.00 

5,250.00 

Walking  Liberty  Halves 

340.00 

875.00 

9,500.00 

Morgan  Dollars  (No  1895) 

(2,650.00  Fine) 

(6,400.00  XF) 

(19,000.00  AU) 

Morgan  Dollars  (With  1895) 

(7,700.00  Fine) 

(14,800.00  XF) 

(28,250.00  AU) 

50  Pc.  Commem.  Silver  (6 

,550.00  XF/AU) 

(8,300  BU) 

(16,000.00  CH/BU) 

11  Pc.  Gold  Type  Set 

(1,975  Fine) 

(2,550  XF) 

(4,100  BU) 

No  overdates  or  double  dies  are  included  in  the  above  prices.  We  will  pay 
substantially  more  if  included.  The  above  quotes  are  just  a sample  of  our 
top  buying  prices.  We  are  looking  to  purchase  any  United  States  or  Cana- 
dian Coin  Collections.  For  our  top  offer  just  ship  coins  via  Registered 
mail;  upon  receipt  our  check  will  be  mailed  to  you.  If  for  any  reason  you 
are  not  satisfied  with  our  offer,  your  coins  will  be  returned  postpaid. 


We  attend  approximately  25  coin  shows  a year  for  the  express  purpose  of 
purchasing  coins.  We  can  make  arrangements  to  examine  your  collection 
at  a local  show  near  you.  All  transactions  strictly  confidential. 


EXCELSIOR  COIN  GALLERY 


2710  Arden  Way 
Sacramento,  CA  95825-1365 
Phone  (800)  872-4053 
Local  (916)  487-2646 
FAX:  (916)  487-2673 
ANA  Member 


Our  28th 
Anniversary 
1968-1996 


Prices  subject  to  change 

Send  for  Free  Sale  List  of  Collector  Coins 

* *I*T*  VoT*  *****  oTT*  *****  oTT*  oTT*  *71** *****  *71^0^*70*  *7TT*  **7T* 


TOWER 


COIN  & STAMP  EXCHANGE 

Specialists  in  U.S.  & Foreign  Coins 


Investments  • Counseling  • Appraisals 
Leading  Buyer-Coins  & Stamps  • Gold  & Silver 


Send  for  our  free  fixed  price  list 


JOHN  BAUER,  ana  lm  2378 

3400  Monroe  Ave.,  Rochester,  NY  14618 
(716)  546-3810  / Mon.  thru  Sat.,  10-5 


One  of  America's 

Leading  Professional  Numismatists 

RONALD  J.  GILLIO,  INC. 
Since  1961 


CALL 

805-963-1  345 

• United  States  and  World  Coins  for  Collectors 

• Investment  Portfolios  from  $200  to  $1,000,000 

• Specializing  in  U.S.  Gold  & Silver  Coins,  World 
Gold  Coins,  Common  to  Rare 


FAX 

805-962-6659 

Major  Importer  of  U.S.  Double  Eagles  and 
Eagles — 1850-1932.  Call  for  Wholesale  prices 

Professional  Auctioneers 

Gold  and  Silver  Refiners 


• Strong  Buyers  and  Auctioneers  of  Oriental  • Up  to  $1,000,000  Immediate  Cash  paid  for  Coins, 

Numismatics,  Japan,  Korea,  Thailand  & China  Currency  and  Gold 


• Appraisers  for  Banks,  Estates,  Attorneys, 
Insurance  and  Individuals 


GIIIL  L I O 


RARE  COINS  • FINE  JEWELRY 

1103  State  Street  • Santa  Barbara  «CA  93101 

805-963-1345 
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America's  Top  Buyer  of 

$500.00 


if) 

LU 

$1,000.00 

$5,000.00 

o 

h- 

o 

$10,000.00 

H 

m 

z 

NOTES 

1 ■ 1 

The  Pacific  Rim's 
Number-One  Source  for 

HAWAIIAN  COINS 

and  other  specialty  series 

You  Deserve  to  do 
Business  with  the  Market  Leader 

HARLAN  WHITE 

2425  El  Cajon  Boulevard 
San  Diego,  California  92104 

(619)  298-0137 


A GLIMPSE  AT  OUR  INVENTORY . . . 

1)  1793  Liberty  Cap  Half  Cent.  PCGS  XF40.  A 

scarce,  one-year-only  type — the  first  issuance  of  Federal 
coins.  We  think  this  piece  is  on  the  high  end  of  the  grading 
scale.  A pleasant,  medium-brown,  no  problem  surface. 

Super  addition  to  an  outstanding  portfolio  or,  start  one!  $9750 

2)  1839  “Booby”  Head  Large  Cent.  NGC  MS65BN. 

N- 1 3 R-2.  The  year  1 839  saw  four  different  heads  before 
the  fifth  was  approved.  This  quaint  old  coin  has  a lovely 
surface.  Very  scarce  in  this  high  grade  condition $4750 

3)  1867  Shield  Nickel  Rays.  NGC  MS65.  A glittering 
deceptive  first  strike.  Really  looks  like  a proof.  An 
interesting  coin  showing  clear  clash  marks  of  the  vertical 
stripes  of  the  obverse  shield  under  the  5 on  the  reverse. 

Also  appears  to  be  the  tip  of  a left  base  of  a I tipped 
vertical  coming  from  the  denticle  beneath  the  8.  A great 

coin  for  the  look  and  interesting  surface $3  I 50 

4)  1845  Liberty  Seated  Half  Dime.  NGC  MS65.  Actually 
an  1 845/ 1 845  as  illustrated  on  page  58  of  Complete  Guide 

to  Liberty  Seated  Half  Dimes. $ I 500 

5)  1895-0  Morgan  PCGS  MS60.  A genuine  rarity  in  mint 
state.  An  attractive  lustrous  surface.  Conservatively  graded. 

Not  unattractive  as  frequently  seen.... $7500 

FOR  MORE  INFORMATION  CALL  TOLL  FREE  1-800-345-8188 
To  receive  immediate  faxed  information  on  “special  offerings”  call  the 
ANA  FAX  ON  REQUEST  toll  free  number  and  enter  our 

advertiser’s  document  number  20 1 6 1 I . 

DELAWARE  VALLEY  RARE  COIN  CO.,  INC. 

2835  West  Chester  Pike,  Broomall,  PA  19008 


Marin  Numismatics 

98  Main  St.  #201,  Tiburon,  CA  94920  • 415/435-2601 
Fax:  415/435-1627  • email:  kagins@earthlink.net 

Call  collect  or  write 

for  free  price  list.  Pioneer  Gold  & Patterns 

Baldwin  <&.  Co. 

1850  $10  “Vanquero”  restrike  in  white  metal.  Klg.  High  R6  BU  $2,720 


1860  $10  PCGS  XF  40.  The  Famous  Pike’s  Peak  Mountains. 


$6,750 


Donald  H.  Kagin 
Ph.D./Numismatics 
ANA  LM  #724 


BG603  $1  1st  Period  Round  Dollar.  Lightly  cleaned  XF.  Less  than  a dozen  in 
all  varieties 


$3,500 


C.  Bechtler  $1 
C.  Bechtler  $5 


1849  $2  1/2 
(1850)  $5 


Bechtler  Coinage 

28G  K2  High  NGC  XF40.  A lovely  coin.  Very  rare  R7!  Catalogs 
$6,750;  this  only  $5,250 

134G  20C.  K31  NGC  PR64.  Premium  Quality.  A gorgeous  rare 
restrike  in  the  finest  condition.  R7!  at  $19,500 

Dubosq  & Company 

COPPER  Pattern  Kl.  EF  with  planchett  breaks.  Rare  R7  listed  on  page 
338  Private  Gold  Coins  and  Patterns  of  the  U.S.  by  Donald  Kagin.  Ex:  Nygren,  Brand.  $6,500 
White  metal  Pattern.  Uniface  Reverse  Trial  Squeezing.  K3a  listed  in 
Private  Gold  Coins  of  the  U.S.  Extremely  Rare.  R8!  $5,000 
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Grading  Lincoln  Cents 


Although  other  series 
may  receive  more  publicity 
and  promotion,  Lincoln 
cents  are  almost  certainly  the  most 
widely  collected  of  LInited  States 
coins.  There  are  probably  millions 
of  Americans  filling  coin  folders 
from  1909  to  date  who  are  out  of 
the  numismatic  mainstream  and  may 
know  nothing  of  the  organized 
hobby.  Many  more  are  simply 
hoarding  any  and  all  “Wheaties,” 
those  cents  bearing  the  old  reverse 
of  1909-58. 

I’ll  repeat  what  I’ve  said  about 
other  series,  since  it  applies  here  as 
well:  The  grading  of  circulated  Lin- 
coln cents  is  a fairly  straightforward 
process  when  one  uses  the  illustra- 
tions and  text  found  in  Official 
A.N.A.  Grading  Standards  for  United 
States  Coins.  (I  haven’t  seen  the  new, 
5th  edition  of  this  book,  but  it  should 
be  in  print  by  the  time  you  read  this.) 
There  are,  however,  certain  coins  in 
this  series  that  are  exceptions  to  the 
usual  grading  rules,  and  these  are 
listed  in  the  book. 

Date/mint  combinations  that  the 
ANA  grading  guide  advises  are  often 
found  with  deficient  strikes  include: 
1911-D,  1914-D,  1917-D,  1918-D, 
1918-S,  1921,  1921-S,  1922-D,  1923, 
1923-S,  1924,  1924-S,  1925-D, 
1925-S,  1926-S,  1927-D,  1927-S, 
1928-S,  1929-D,  1929-S,  1930-S, 
1935-D  and  1935 -S.  While  each  of 
these  issues  may  indeed  be  found 
poorly  struck  from  worn  and  indis- 
tinct dies,  the  truth  is  that  all  Lincoln 
cents  produced  by  the  Denver  and 
San  Francisco  Mints  from  the  years 
1911-27  are  often  seen  poorly  struck. 

When  grading  a worn  cent  that 
lacks  complete  details,  a grading 
service  such  as  Numismatic  Guar- 


anty Corporation  (NGC)  will  take 
into  account  the  overall  surface  con- 
dition of  the  coin.  For  instance,  a 
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ENTY 

BY  DAVID  W.  LANGE 

1920-S  cent  that  shows  only  a few 
lines  in  the  wheat  ears  (as  a conse- 
quence of  extreme  die  wear)  yet  pos- 
sesses nearly  full  luster  would  grade 
About  Uncirculated  (AU)  under  a 
technical  interpretation  of  grading, 
but  the  market  grading  employed  by 
grading  services  would  place  this 
coin  at  some  level  of  Extremely  Fine 
(EF  or  XF).  WTile  the  lack  of  design 
detail  detracts  from  the  coin’s  appeal 
and  value,  it  does  not  relegate  it  to 
the  level  of  Very  Good  (VG),  the 
grade  that  normally  denotes  a coin 
displaying  only  a few  wheat  lines. 
This  is  the  important  distinction  be- 
tween a worn  die  and  a worn  coin. 

The  issue  of  strike  is  less  impor- 
tant when  grading  unworn  or  Mint 
State  coins.  Ffere,  market  grading 
really  comes  to  the  forefront,  as  the 
most  important  factois  when  deter- 
mining the  grade  of  a Mint  State 
coin  are  surface  quality,  luster  and 
color.  Surface  quality  simply  refers 
to  the  number  of  contact  marks  and 
abrasions  a coin  has  received.  Being 
small  coins,  Lincoln  cents  can’t  dis- 
play very  many  marks  without  being 
severely  downgraded.  A tiny  nick  or 
scratch  may  be  relatively  hidden  in 
Lincoln’s  hair  or  the  lines  of  the 


wheat  ears,  but  a mark  in  the  open 
field  of  a Mint  State  coin  (particu- 
larly on  the  obverse)  can  lead  to  the 
loss  of  one  or  more  grading  points. 
Particularly  serious  are  marks  or 
abrasions  through  the  date  and 
mintmark;  these  can  result  in  signif- 
icant downgrading. 

The  mellowing  of  a cent’s  original 
bright-red  or  brassy  color  to  a more 
subdued  shade  of  red  or  brown  is  a 
natural  process,  one  that  may  be 
slowed  with  varying  degrees  of  suc- 
cess but  never  stopped  entirely.  With 
copper  or  bronze  coins,  the  variables 
of  luster  and  color  are  often  inter- 
twined. A highly  lustrous  cent  can  be 
fully  brown  or  possess  remarkable, 
multicolor  toning,  but  most  collec- 
tors still  prefer  to  see  at  least  some 
mint  red.  Beautifully  toned  cents  can 
achieve  a higher  grade  by  virtue  of 
their  outstanding  eye  appeal,  one  of 
the  principal  components  of  market 
grading.  Luster  is  important  in  all  in- 
stances, since  it  provides  the  back- 
lighting necessary  to  bring  out  a 
cent’s  appeal,  whatever  its  color. 

There  is  no  fixed  rule  for  designat- 
ing a Lincoln  cent  red  (RD)  versus 
red  and  brown  (RB)  or  simply  brown 
(BN).  As  a general  rule,  RD  cents  ex- 
hibit 85  to  90  percent  of  their  origi- 
nal color,  while  RB  cents  display  at 
least  15  to  20  percent  red.  Any  coin 
with  less  red  or  non-red  coloration 
will  be  designated  BN.  • 

ANA  Collector  Services  acts  as  a submission 
center  for  Numismatic  Guaranty  Corpora- 
tion (NGC).  Look  for  submission  forms  in 
this  issue , or  contact  ANA  Collector  Services, 
818  North  Cascade  Avenue,  Colorado 
Springs,  CO  80903-3279 ; toll-free  800/ 
467-5725;  fax  719/634-4085;  or  Internet 
anamus@money.  org. 


JANUARY  1 9 9 7 • THE  NUMISMATIST 


93 


BUYING  PCGS  RARITIES! 

We  are  top  buyers  of  PCGS  graded  rarities. 
We  need  super  quality 
• Type  • Gold 

• Silver  Dollars  • Commemoratives 
• Rare  Date  20th  Century 
Before  you  sell,  call  toll-free 

(800)  359-HALL  (4255) 

and  ask  for  our  trading  room. 

It'll  mean  extra  money  in  your  pocket! 


DAVID  HALL 

RARE  COINS  AND  COLLECTIBLES 
1936  East  Deere  Avenue,  Suite  102 
Santa  Ana,  California  92705 
(800)  359-HALL  (4255)  • Fax  (714)  252-0541 


Sell  your  coins 
to  LITTLETON! 

We  buy  single  coins  to  entire  estates, 

AG-3  to  MS-65,  early  U.S.  to  modem 

As  one  of  the  nations  largest  coin  retailers,  we  spend  millions  of 
dollars  each  year  for  U.S.  coins  in  a wide  range  of  grades. 

Over  150,000+  customers  bought  more 
than  3 million  coins  from  us  last  year! 

Our  150,000  collector  customers  from  all  50  states  represent  a 
vast  variety  of  collecting  interests  from  AG  pieces  to  Proofs, 
from  early  Bust  and  Seated  coinage  to  modern  issues,  from 
low-cost  coins  to  great  American  rarities.  Our  needs  are 
extensive  and  our  buy  prices  are  highly  competitive.  Contact 
us  by  phone,  fax,  mail  or  teletype  today! 

• Fair  and  honest  appraisals  & offers 

• Fast  confirmations  and  settlements 

• Finders  fees  and  joint  arrangements 

Littleton 

Coin  Company  Buyer  Phone:  (603)444-1020 

Dept.  NUM00I  FAX:  (603)444-3501 

646  Union  Street  _ . _ . 

Littleton,  NH  0356 1 Teletype:Facts  D97,  CoinNet  NH07 

Celebrating  Over  50  Years  of  Friendly  Service  to  Collectors 


SUPERB  UNITED  STATES 
CURRENCY  FOR  SALE 
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Send  For 
FREE 
Price  List 


Stanley  Morycz 

P.O.  Box  355,  DEPT.  C 
ENGLEWOOD,  OHIO  45322 
513-898-0114 
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Old  or  New — Envelopes  Have  Drawbacks 


This  month’s  column 
addresses  a concern  I’m 
surprised  I haven’t  heard 
before,  especially  because  the  holder 
in  question  still  is  quite  common  in 
our  hobby  and  was  used  even  more 
frequently  in  the  past. 

Q.  Are  modern  paper  envelopes 
considered  better  than  older  paper 
envelopes  in  that  they  have  less  sul- 
fur in  the  paper?  I have  never  seen 
“acid  free”  advertising  concerning 
the  envelopes,  and  I assume  they  are 
really  appropriate  only  for  short- 
term storage.  Are  there  any  differ- 
ences in  the  envelopes  based  on  their 
particular  preparation,  such  as  the 
effects  from  bleaching  or  the  dyes 
used  to  color  them? 

Also,  do  you  know  of  problems 
with  the  small,  cotton  envelopes  used 
especially  with  copper  coins;  specifi- 
cally, do  they  “shed”  small  pieces  of 
cotton  that  later  cause  spots?  Would 
you  consider  mylar  flips  with  cotton 
inserts  adequate  for  long-term  stor- 
age of  uncirculated  copper? 

— T.S.,  Missouri 

A.  Most  newer  paper  envelopes  are 
better  than  their  older  counterparts 
(they  contain  less  sulfur),  but  unless 
they  are  specifically  marked  “sulfur- 
free,”  they  do  contain  some  sulfur 
that  can  cause  significant  problems 
for  coins  stored  in  them.  Finding 
sulfur-free  paper  products  can  be 
difficult,  and  you  are  safe  in  assum- 
ing that  these  envelopes  are  good 
only  for  short-term  storage,  but  not 
for  all  coins.  Coins  can  move  within 
the  envelopes,  which  presents  a haz- 
ard for  specimens  with  particularly 
delicate  surfaces,  like  uncirculated 


and  proof  examples.  I have  pur- 
chased old  coin  collections  that 
were  stored  largely  in  these  en- 


THE 
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velopes,  and  many  of  the  higher- 
quality  coins  stored  with  no  added 
measure  of  protection  had  small 
hairline  scratches  on  their  surfaces, 
most  likely  from  movement  within 
the  envelopes.  These  envelopes  also 
provide  only  limited  protection 
from  the  atmosphere. 

In  my  experience,  the  white  and 
yellow  envelopes  are  the  “safest”;  the 
ones  with  colors  are  more  likely  to 
cause  oxidation,  although  I know  lit- 
tle of  the  dyes  or  the  methods  used 
to  bleach  the  paper. 

As  far  as  the  cotton  envelopes  are 
concerned,  they  shed  little  or  no 
cotton  fibers;  therefore,  I doubt  they 
are  likely  to  cause  spots  on  coins 
stored  within  them.  In  conjunc- 
tion with  mylar  flips,  I would 
consider  them  moderately  safe,  al- 
though I would  not  recommend 
them  for  use  with  uncirculated  cop- 
per coins.  Coins  inside  these  small 
envelopes  can  move  about,  and  al- 
though the  envelopes  are  soft,  it  is 
possible  they  could  damage  a deli- 
cate uncirculated  or  proof  surface. 
They  also  provide  limited  protec- 
tion from  the  atmosphere,  although 
use  with  a mylar  flip  will  lessen 
this  exposure. 


Quiz  Answers 

Thanks  for  your  responses  to  the 
quiz  in  the  October  Numisinatist 
(p.  1255).  The  questions  and  their  an- 
swers follow,  with  brief  explanations. 

1) The  U.S.  Mint  holders  for  mint 
sets  from  1947-58:  e)  were  made  of 
high-sulfur  cardboard  and  caused 
many  of  the  coins  they  contained  to 
tone.  These  holders  produced  many 
beautifully  toned  coins,  although 
they  eventually  will  damage  the 
coins  they  contain. 

2)  To  press  in  the  protruding  sta- 
ple tips  on  a cardboard  holder: 
b)  press  carefully  with  a pair  of  pli- 
ers, avoiding  the  coin.  It’s  always  a 
good  idea  to  flatten  these  exposed 
tips,  because  they  easily  can  scratch  a 
coin  in  an  adjacent  holder. 

3)  True  or  False?  The  new  1996-W 
dime  is  the  first  circulation-strike 
coin  to  be  produced  at  the  Mint’s 
West  Point  facility  for  more  than 
two  decades:  false.  The  former  West 
Point  Assay  Office  (and  now  West 
Point  Mint)  has  been  producing 
cents  for  circulation  since  the  early 
1980s,  but  without  a mintmark,  so 
they  are  indistinguishable  from 
Philadelphia-mint  cents. 

4)  True  or  False?  Acetone  is  a good 
solvent  to  use  for  cleaning  coins  be- 
cause it  is  fairly  non-toxic:  false.  Al- 
though not  as  toxic  as  other  chemicals 
used  for  coin  cleaning,  acetone  can  be 
dangerous.  In  certain  applications 
with  good  ventilation,  it  can  be  of 
benefit  in  removing  residues  from 
coins.  (As  always,  if  you  don’t  know 
what  you’re  doing,  consult  an  expert.) 

5)  Who  is  J.P.  Martin?  d)  Nimiis- 

matist  columnist,  ANA  instructor 
and  ANM\B  authenticator,  at  least 
most  of  the  time.  • 
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ANA 

AUTHENTICATION 

BUREAU 


BY  J.P.  MARTIN 


Authenticating  the 
I9I8/7-D  Nickel 

One  of  the  more  interesting  over- 
dates of  the  World  War  I era  is  the 
1918/7-D  Indian  Head  nickel.  It  is 
popularly  believed  that  it  was  cre- 
ated by  impressing  a new  1917  die 
(bearing  no  mintmark)  with  a 1918- 
dated  hub.  However,  most  known 
specimens  appear  to  have  been 
struck  from  fairly  well-eroded  dies 
that  display  a die  break  at  the  In- 
dian’s braid.  Very  few  represent  an 
earlier  die  state  that  shows  no  break. 

All  1918/7-D  nickels  were  pro- 
duced from  only  one  pair  of  dies. 
The  mintmark  was  handpunched  on 
the  reverse  below  the  denomination. 
The  piece  is  not  known  to  have  been 
counterfeited,  although  specimens 
with  altered  dates  have  been  docu- 
mented. In  most  cases,  the  area 
around  the  numeral  8 in  the  date  on 
a 191 8-D  nickel  is  re-engraved  to 
suggest  an  underlying  numeral  7. 

When  authenticating  this  coin, 
one  should  focus  on  the  date,  the 


Genuine:  Areas  where  numerals  in  date 
meet  field  show  no  disruptions. 


Actual  Size:  2 1.2 1 mm 

Genuine  1918/7-D  Indian  Head  nickel. 


mintmark  and  the  die  break  at  the 
braid.  On  a genuine  coin,  the  areas 
where  the  numerals  of  the  date  meet 
the  fields  should  show  no  disrup- 
tions. If  the  coin  exhibits  machine 
doubling  on  its  devices,  each  of  the 
numerals  should  show  doubling  as 


well.  Examine  the  lower  opening  of 
the  8 for  signs  of  alteration. 

The  position  of  the  mintmark  on 
genuine  1918/7-D  nickels  is  consis- 
tent. Mintmark  placement  on  the 
191 8-D  is  similar,  but  not  the  same 
as  the  overdate. 

On  coins  representing  advanced 
die  states,  the  die  break  at  the  braid 
extends  to  the  Indian’s  mouth.  Even 
on  low-grade  specimens,  the  break 
is  almost  always  visible  near  the 
braid.  However,  be  advised  that 
the  1918-D  Indian  Head  nickel  is 
known  to  display  a similar  die  break. 
If  in  doubt,  contact  the  ANA  Au- 
thentication Bureau.  • 


Genuine:  Position  of  mintmark  is  con 
sistent  on  all  specimens. 


Genuine:  In  advanced  die  state,  die  break  extends  from  Indian’s  braid  to  mouth. 
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APPLICATION  FOR  AUTHENTICATION 

ANAAB 

American  Numismatic  Association  Authentication  Bureau 

818  North  Cascade  Avenue  • Colorado  Springs,  CO  80903-3279 
719/632-2646  • Fax  719/634-4085 


Applicant  (Please  Print  or  Type):  Ship  to  (if  different): 

Name Name 

(Last)  (First)  (Last) 


FOR  OFFICE  USE  ONLY 

P.O.  IN  _ 

P.O.  OUT 

DATE 


(First) 


Address 

Address 

City 

State 

City 

State 

Zip  Daytime  Tel.  ( 

) 

Zip  Daytime  Tel.  ( 

) 

ANA  Member  # 

ANA  Member  # 

Fee  Schedule:  The  cost  is  $23  per  item  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more,  the  cost  is 
$40  per  item.  □ Reexam:  $15  per  item  □ Transfer:  $10  per  item  (ANAAB-certified  items  only)  □ Plus  + Fee:  $5  per  question. 


COIN  # 

COUNTRY 

DATE /MM 

DENOM. 

VARIETY 

□ REEXAM 

□ TRANSFER 

./Authentication!?!  us 

ISSUE  CERTIFICATE  TO 

OWNER'S 

VALUE 

1 TOTAL  INSURED  VALUE 

$ 

■/authentication  Plus 

An  additional  service  that  provides  data  not  offered  in  the  standard  certification  procedure,  the  following  evaluations  include,  but  are  not  limited 
to:  rarity,  general  value,  weight,  diameter,  specific  gravity,  variety,  recommended  references,  surface  characteristics,  reflectivity,  originality,  type 
of  counterfeit,  reed  count,  etc.  See  reverse  for  more  information. 

LIMITATION  OF  ANA'S  LIABILITY 

I hereby  understand  and  agree  that  I am  submitting  the  above-described  item(s)  to  American  Numismatic  Association  (ANA)  for  authentication  under  the  fol- 
lowing terms  and  conditions: 

1.  The  opinion  to  be  rendered  by  ANA  as  to  the  authenticity  of  said  item(s)  represents  the  opinion  of  the  examiners  retained  by  ANA  to  authenticate  items.  Such 
opinion  does  not  constitute  a guarantee  that  other  competent  examiners  will  not  reach  a different  conclusion. 

2.  Any  certificate  of  authentication  issued  pursuant  hereto  is  not  assignable  and  ANA's 
liability  thereunder  extends  only  to  the  party  to  whom  said  certificate  is  issued.  ANA  is 
not  liable  to  any  other  party  who  may  acquire  said  item(s)  by  purchase  or  otherwise  in  re- 
liance upon  said  certificate  or  to  any  other  party  whatsoever. 

3.  ANA's  liability  under  said  certificate  is  limited  to  any  claim  made  within  a period  of 
six  years  from  the  date  thereof,  irrespective  of  whether  or  not  the  party  to  whom  said  cer- 
tificate is  issued  discovered  or  failed  to  discover  any  authentication  error  therein  during 
said  six-year  period. 

4.  ANA's  liability  for  any  error  in  the  authentication  of  any  item  described  in  the  certifi- 
cate issued  pursuant  hereto  is  limited  to  the  owner's  value  thereof  set  forth  herein,  or  the 
true  value  tnereof  on  the  date  of  the  within  application,  or  the  sum  of  $100.00,  whichever 
is  the  lowest.  ANA  is  not  liable  for  any  increase  in  the  value  of  any  such  item  since  the 
date  of  the  within  application,  or  for  any  interest  on  any  amount  payable  under  said  cer- 
tificate. 

5.  Applicant  hereby  grants  ANA  permission  to  use  or  dispose  of,  in  any  manner  what- 
soever, any  and  all  pnotographs  of  said  item(s)  and  any  information  obtained  from  the  ex- 
amination thereof,  for  any  lawful  purpose. 

6.  In  view  of  ANA's  policy  that  all  packages  of  items  transmitted  to  ANA  for  authenti- 
cation are  opened  in  the  presence  of  two  ANA  employees,  the  determination  of  said  em- 
ployees as  to  the  item(s)  received  by  ANA  and/or  not  received  by  ANA  shall  be  final, 
conclusive  and  binding  upon  the  applicant  in  any  dispute  with  respect  to  ANA's  receipt 
of  such  items. 

7.  The  insurance  referred  to  herein  covers  the  period  from  ANA's  receipt  of  a coin  to  its 
delivery  thereof  to  a representative  of  the  Unitea  States  Postal  Service  for  return  to  Appli- 
cant by  Registered  Insured  Mail.  ANA  will  not  be  liable  for  the  subsequent  loss  or  theft  of 
or  damage  to  such  coin  or  the  failure  of  the  U.S.  Postal  Service  to  make  delivery  thereof, 
but  will  assist  Applicant  in  completing  a Postal  Service  claim  form  therefore. 


Signature  of  Applicant Date 


FEE  CALCULATIONS 

No.  of 

Items  Rate 

FEES:  x $23.00 

$ 

FEES:  x $40.00 

$ 

PLUS+  FEES:  x $5.00 

$ 

POSTAGE  (1  item)  $7.00: 

$ 

EACH  ADDITIONAL  ITEM  $1.00  ea.: 

$ 

ADDITIONAL  INSURANCE: 

See  worksheet  on  back) 

$ 

TOTAL  THIS  ORDER: 

$ 
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GENERAL  INSTRUCTIONS 


THE  AMERICAN  NUMISMATIC  ASSOCIATION 
AUTHENTICATION  BUREAU: 


• Renders  an  opinion  whether  a numismatic  item  is  gemiine  or  otherwise,  including  authenticating  of  all  coins 
(U.S.,  foreign,  ancient)  tokens,  medals,  and  paper  money  (including  obsolete  U.S.). 

• Issues  a photo  certificate  with  a registration  number  on  genuine  items. 

• Cannot  determine  initial  insurance  valuation  of  items-values  must  be  supplied  by  the  submitter. 

• Provides  reference  attributions  if  possible. 

• Uses  its  network  of  numismatic  experts  on  a consulting  basis  for  those  items  requiring  additional  examination 
and  opinions. 

• Provides  counterfeit  diagnostics  on  non-genuine  specimens. 

• Provides  certification  services  for  ANA  members  only. 

• Provides  additional  information  on  membership  services. 


Luthentication  Plus 


mPlu 


Fee  for  Authentication  Pius  $5.00  each  additional  evaluation  question 

^Authentication  tics  service  provides  evaluations  not  included  in  the  standard  certification  process.  Those  submitting 
coins  for  certification  can  request  additional  data,  including,  but  not  limited  to:  rarity,  value,  weight,  diameter, 
specific  gravity,  variety,  surface  characteristics,  reflectivity,  originality,  type  of  counterfeit,  reed  count,  and  recom- 
mended references  for  further  research.  List  item  number  and  questions  on  a seperate  sheet. 


ADMINISTRATIVE 

• Please  submit  items  in  easy  access  holders.  Mark  holders  with  matching  submission  numbers. 

• Fee  schedule:  $23  per  item  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more  the  cost 
is  $40  per  specimen.  Both  genuine  and  counterfeit  determinations  will  be  at  full  charge.  Sufficient  return 
postage  must  be  included  with  each  submission.  Postage  only  will  be  billed  if  no  decision  is  reached. 

• ANA  will  provide  free  insurance  up  to  $1,000  per  item  valued  under  $5,000  (average).  $5,000  worth  of  free  in- 
surance, will  be  provided  for  each  item  valued  at  $5,000  or  more.  Shipments  valued  higher  are  charged  $1 .00 
per  thousand  dollars  of  additional  valuation,  (see  worksheet).  This  insurance  covers  only  the  period  in  which 
an  item  is  in  ANA's  possession.  (See  #7  under  ANA's  Liability.) 

• The  ANA  fee  structure  is  predicated  in  part  on  accurate  valuation  of  coins  for  insurance  purposes.  Overvalua- 
tion, even  within  the  stated  limits,  raises  costs  and  may  result  in  a rate  increase. 

• Payment  is  due  in  full  with  order.  Items  will  not  be  processed  until  payment  is  received. 

• Reexamination  requires  submission  of  the  certified  item  and  the  certificate. 

• Transfers  require  submission  of  original  certificate  (ANAAB  will  not  reissue  certificates  bearing 
grade  opinions). 


PHOTO  CERTIFICATE 

• A black  and  white  photographic  certificate  will  be  issued  for  newly  authenticated  items  and  for  reexamination 
and  transfer  of  previously  authenticated  items. 


ADDITIONAL  INSURANCE  WORKSHEET 

• While  in  the  possession  of  the  ANA  Authentication  Bureau,  each  submitted  item  valued  under  $5,000  automat- 
ically will  be  insured  for  $1,000;  each  item  valued  at  more  than  $5,000  will  be  insured  for  $5,000. 

• Additional  insurance  can  be  purchased  for  $1  per  $1,000  of  additional  coverage: 

Additional  insurance  desired  per  item  $ x $1  per  thousand  = $ 

IN  THOUSANDS  OF  DOLLARS  TOTAL  INSURANCE  FEE 

(ADD  TO  FEE  CALCULATION  ON  FRONT  OF  FORM) 
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THE  SOURCE  FOR  RARE 
U.S.  GOLD  COINS 


If  you  are  a collector,  dealer,  investor  or  marketer  who 
has  purchased  rare  U.S.  gold  coins  in  the  past  several 
years,  chances  are  pretty  good  that  at  some  point,  we  were 
involved  in  the  transaction. 

We  offer  one  of  the  largest  and  most  diverse  inventories 
of  18th  and  19th  Century  U.S.  gold  coins  in  the  country. 
We  specialize  in  choice,  problem-free  issues  from  the  Char- 
lotte, Dahlonega,  Carson  City  and  New  Orleans  Mints,  and 
regularly  wholesale  to  most  of  the  leading  dealers  in  the  nation. 

Together,  we  have  over  thirty  years  of  experience  in  nu- 
mismatics. Doug  Winter  has  written  the  standard  references 
on  Charlotte,  New  Orleans  and  Carson  City  gold  coins, 
while  Lee  Minshull  has  bought  and  sold  tens  of  millions  of 
dollars  worth  of  the  rarest  and  most  important  gold  coins  in 
existence. 

If  you  would  like  to  eliminate  the  middleman  and  go 
straight  to  the  source,  we  encourage  you  to  give  us  a call. 
We’ll  be  happy  to  send  you  a copy  of  our  latest  price  list. 
And  if  you’re  just  getting  started,  we'll  include  a complimen- 
tary copy  of  Doug  Winter’s  acclaimed  “Connoisseur's 
Guide  to  United  States  Gold  Coins.  ” 

Give  either  one  of  us  a call  today,  and  discover  the 
Source  for  Rare  United  States  Gold  Coinsl 

Tgj?  Advertiser’s 
. Code 
HMBSH  201603 


DOUG  WINTER 

LEE  MINSHULL 

P.O.  Box  7287 

P.O.  Box  4389 

Dallas.  TX  75209 

Palos  Verdes,  CA  90274 

(214)  654-9905 

(310)  375-3379 

ANA 

Authenticates 

Coins 

Write  or  Call: 
ANAAB 

818  N.  Cascade  Ave. 
Colorado  Spgs.,  CO  80903 
Phone:  719-632-2646 
Fax:  719-634-4085 


U.S.  GOLD  SPECIALISTS 


MAJOR  IMPORTER 
AND  MARKETMAKER 
IN  ALL  U.S.  GOLD 
COINS,  IN  ALL  GRADES 
CERTIFIED  OR  RAW. 


SILVER  DOLLARS: 
SINGLES,  ROLLS,  BAGS. 


• NUMISMATIC 
INVESTMENTS, 
INFORMATION  AND 
COUNSELING  FOR  THE 
INVESTOR  OR 
ADVANCED 
COLLECTOR. 
ATTENDANCE  AT  ALL 
MAJOR  COIN  SHOWS 


NUMISMATIC  EMPORIUM,  INC. 


BRAD  BOHNERT 


"U.S.  Gold  Specialists' 
15165  Ventura  Blvd.,  Suite  240 
Sherman  Oaks,  California  91403 

Fax:  (818)  981-2621 
(818)  981-2723 


BRAD  RODGERS 
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THE  NUMISMATIST 

Advertising  Rates  and  Information 

THE  NUMISMATIST  is  a controlled-circulation,  educational  journal  published  monthly  and  distributed  to  all  American  Numismatic  Association 
(ANA)  members  as  a membership  benefit.  Circulation  is  currently  28,000,  and  each  issue  averages  144  to  1 60  pages. 


Ad  Size 

Ad  Dimensions 

INCHES  PICAS 

1 TIME 

Ad  Frequency 

3 TIMES  6 TIMES 

12  TIMES 

Full  page 

6/l6  X 8X6 

38  x48.6 

$456 

$433 

$410 

$389 

Half  Page 

6X6x3% 

38  x 23.6 

241 

230 

216 

204 

Quarter  Page 

3x3% 

18x23.6 

124 

117 

110 

105 

Display  Classified 

2 x VA 

12  x 10.6 

81 

76 

71 

67 

GENERAL  INFORMATION 

Contracts  are  available  for  3-,  6-  and  12 -time  placement.  Frequency  will  be  consecutive  unless  otherwise  scheduled.  Page  position  can 
be  requested  for  regular  advertisements,  but  cannot  be  guaranteed.  No  advertisements  will  be  accepted  from  minors  unless  accompa- 
nied by  a statement  of  financial  responsibility  signed  by  a parent  or  legal  guardian.  In  keeping  with  the  Hobby  Protection  Act,  adver- 
tisements for  reproductions  or  imitations  of  numismatic  items  must  clearly  state  that  they  are  not  original  items.  Photographs  of  these 
items  must  show  they  have  been  marked  with  the  word  “COPY”  and  must  include  the  date  of  manufacture.  The  Numismatist  specifi- 
cally reserves  the  right  to  edit  copy,  to  require  payment  in  advance,  or  to  decline  any  advertisement  in  part  or  in  whole. 


PREFERRED  PLACEMENT 

Preferred  placement  of  ads  is  available  for  20  percent  above  the 
rate  for  regular  advertisements.  Preferred-placement  ads  are  po- 
sitioned in  the  first  quarter  of  the  magazine,  as  far  forward  as 
possible. 

GUARANTEED  PLACEMENT 

Guaranteed  placement  of  ads  is  available  for  35  percent  above 
the  rate  for  regular  advertisements.  Guaranteed-placement  ads 
are  placed  on  a specific  page  for  the  duration  of  the  contract.  All 
positions  subject  to  availability. 

BIND-IN  CARDS 

Contact  the  ANA  Advertising  Sales  Manager. 

DEADLINE 

To  ensure  insertion  in  the  desired  issue,  copy  must  be  received 
by  the  15th  of  the  month,  seven  weeks  preceding  the  issue’s 
cover  date.  Ad  copy  may  be  changed  each  issue,  but  if  new  copy 
is  not  received  from  contract  advertisers  by  the  15th  of  the 
month,  seven  weeks  preceding  the  issue’s  cover  date,  the  previ- 
ous month’s  ad  will  be  repeated. 

ADVERTISING  GUIDELINES 

Ad  copy  must  be  legible  and  not  included  in  the  body  of  a letter 
or  other  transmission.  New  ad  copy  cannot  be  accepted  over  the 
telephone.  If  an  ANA  member  logo  is  used,  the  name  and  ANA 
number  of  the  firm’s  principal  officer  must  appear.  Display  clas- 
sified advertisements  will  be  placed  under  the  classification  most 
closely  related  to  the  ad's  subject.  All  display  classified  ads  appear 
without  illustrations  or  logos.  Requests  for  photography  of  nu- 
mismatic items  will  be  billed  at  prevailing  national  rates. 

Every  effort  is  made  to  ensure  accuracy  in  all  display  advertis- 
ing. Proofs  of  full-,  half-  and  quarter-page  ads  will  be  provided 
for  review  of  format  and  typography.  At  that  time,  ad  revisions 
may  be  requested.  Advertisers  may  be  charged  for  extensive 
changes  requested  after  deadline.  The  ANA  is  not  responsible  for 
any  errors  or  omissions  noted  following  the  advertiser’s  approval 
of  the  advertisement. 


Full-page  ads:  Advertisers  should  submit  desired  layout,  pho- 
tographs, artwork  and  logos.  Design  specifications  will  be  met  as 
closely  as  possible.  Camera-ready  material  is  accepted,  but  must 
be  submitted  as  right-reading,  emulsion  side  down  (RRED)  neg- 
atives and/or  resin-coated  paper  composites  with  halftones  and 
artwork  affixed.  Halftones  should  be  120-line  screen.  Bleeds  are 
not  permitted.  Advertisements  also  can  be  submitted  on  3 -inch 
diskette  or  44MB  removable  cartridge. 

Half-  and  quarter-page  ads:  Advertisers  should  submit  de- 
sired layout,  photographs,  artwork  and  logos  for  production. 
Design  specifications  will  be  met  as  closely  as  possible.  Advertise- 
ments also  can  be  submitted  on  3 -inch  diskette  or  44MB  remov- 
able cartridge. 

CONTRACT  CANCELLATION 

Contract  cancellation  requires  notice  six  weeks  prior  to  the  is- 
sue’s cover  date.  Cancelled  contracts  will  be  rebilled  at  the  ap- 
plicable rate. 

REFERENCE  POLICY 

Advertisers  are  required  to  be  members  of  the  American  Numis- 
matic Association  and  must  submit  the  name  and  ANA  member- 
ship number  of  owners  and/or  principal  officers  of  the  firm,  as 
well  as  one  banking  and  three  business  references. 

REMITTANCE/CREDIT  POLICY 

Remittance  is  payable  to  “American  Numismatic  Association.” 
Credit  will  be  extended  to  contract  advertisers  only.  A 5-percent 
discount  will  be  given  to  contract  advertisers  for  payment  made 
in  advance.  A monthly  service  charge  of  VA  percent  will  be  ap- 
plied to  balances  unpaid  over  30  days.  Payment  must  accompany 
advertisements  submitted  by  non-contract  advertisers.  Advertis- 
ing contracts  may  be  suspended  if  account  balances  are  90  days 
past  due. 

Direct  correspondence  and  advertising  materials  to  ANA 
Advertising  Sales  Manager,  THE  NUMISMA  I IS  1 , 818 
North  Cascade  Avenue,  Colorado  Springs,  CO  80903-3279, 
800-556-2646,  719-632-2646,  Fax  719-634-4085. 
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ANCIENTS 


GENERAL 


Harlan  J.  Berk , Ltd. 

3 1 N.  Clark  Street 
Chicago,  IL  60602 
312/609-0016  • Fax  312/609-1309 

Bimonthly  Buy  or  Bid  Catalogue 
offering  a complete  menu  of 
numismatic  services 

PNG  IAPN  ANA  ANS  NLG 


Your  dealer  and  auctioneer  in  Germany  for 
your  quality  collection  of  Ancient,  Medieval 
and  European  coins  and  medals.  Four  auc- 
tions each  year  in  Munich. 


NUMISMATIK  ?;■  Hupert  L,anz  in 

Maximihansplatz  10 
D-80333  Miinchen 
Germany 

Tel.  (4989)  299070 
MUNCHEN  Fax.  (4989)  220762 


LANZ 


Send  this  ad  for  a FREE  sample  of  one  of 
our  latest  auction  catalogs  and  tell  us  what 
you  are  collecting. 


WHOLESALE  TO  ALL! 

100  ancient  coins  in  flips  and  attributed. 
A diverse  lot  including  Nero,  Caesar 
Augustus,  Alexander  the  Great,  Biblical 
“Widow’s  Mite,”  etc.  Only  $475.00, 
postpaid,  with  satisfaction  guaranteed. 

London  Coin  Galleries 

Mission  Viejo  Mall 
Mission  Viejo,  CA  92691 
1-5  at  Crown  Valley  (714)  364-0990 


FINE  ANCIENT  COINS 
and  ANTIQUITIES 

GREEK,  ROMAN,  BYZANTINE, 
MEDIEVAL,  HOLY  LAND,  NEAR  EASTERN, 
ORIENTAL  & PRECOLUMBIAN 
IN  ALL  PRICE  RANGES 

Bi-monthly  Mail  Bid  Auctions  with 
Reasonable  Estimates.  Wholesale, 
Consignments,  Outright  Purchases. 
Coin  ID  Software.  Free  Illustrated  Catalog. 

EDGAR  L.  OWEN 

1007  Mohawk  Trail,  Andover,  NJ  07821 
Tel:  201/398-9557  Fax:  201/398-8082 
e-mail:  EdgarOwen@worldnet.att.net 
website:  http://www.EdgarLOwen.com 


DISPLAY 

CLASSIFIED 

ANCIENTS 


• Ancient  Coins  • Medieval  Coins 
• Modern  Coins  • Odd  & Curious  Money 
• Tokens  & Medals 

• Coins  of  the  Bible  • Palestine  & Israel 
• Coins,  Medals,  Tokens  & Banknotes 
of  Jewish  Interest. 

Price  lists,  mailbids,  shows. 

WILLIAM  M.  ROSENBLUM 
RARE  COINS 

p.o.  box  355-A,  evergreen,  colo.  80437-0355 
phone:  303/838-4831  • fax  303-838-1213 


GENERAL 


SARASOTA  COIN  COMPANY 


is  announcing  its  entry  into  the  world 
of  “MAIL  ORDER.”  We  specialize  in: 

• United  States  Coins 

• Foreign  Gold  Coins 

• United  States  Currency' 

To  receive  our  Price  Lists  and 
Future  Mailings,  please  call  us  at 
1-800-447-8778,  or  write  us  at: 

Sarasota  Coin  Company 
640  S.  Washington  Blvd.,  Suite  100 
Sarasota,  FL  34236 

BUY  - SELL  - TRADE- 

CASINO 

CHIPS  & TOKENS 
FREE  PRICE  LIST  ON  REQUEST 
FREE  INFORMATION  ON  CHIP  CLUB 

CHARLES  & MARGARITA  RODGERS 
C.T.  COINS 
P.O.  BOX  4572 
LAKEWOOD,  CA.  9071 1 
PHONE  310-408-2463 
800-50-POKER  Fax:310-634-8107 


SINCE  1952 

BUYING  AT  TOP  PRICES 

SELLING  & APPRAISING 
PRIVATE  & ESTATES 
ANCIENTS,  U.S.,  WORLD 
Coins  & Paper  Money 
Outright  Purchase,  Private  Treaty,  Auction 
IAPN,  PNG  #3,  ANA  LM  355 
SENIOR  ASA 

C.E.  BULLOWA,  COINHUNTER 
1616  Walnut  St.,  Philadelphia,  PA  19103-5364 
for  appointment:  Phone/Fax  (215)  735-5517 


BUYING  & SELLING 

Ancients,  Classical  & Oriental. 
World  Coins,  Tokens  & Medals. 

SIMMONS  & SIMMONS 
(NUMDiSMATISTS),  LTD. 

P.O.  Box  104 
Leytonstone 

London  El  1 1ND  England 
Tel:  (081)  989-8097 
FAX:  (081)  518-8421 


RARE  COIN  INVESTMENTS 
OF  RAMSEY 


BUYING/SELLING 
GOLD  & SILVER  DOLLARS 
COMMEMORATIVES  & TATES 

PCGS  Authorized  Service  NGC 

201-825-3205 
P.O.  Box  766 

Ramsey,  New  Jersey  07446 

ANA  LM  PNG 


FORMAN  & BAUER,  INC. 

Buying  and  Selling 

U.S.  Coins  - Paper  Money 
B.U.  Rolls  - Proof  Sets 
Paper  Money  Errors 

518  Ryers  Ave.,  Big.  2,  1st  Floor 
Cheltenham,  PA  19012 
(215)  663-1814 

ANA  Life  Members  • PNG  Members 
Serving  Collectors  Since  1955 


Specializing  in 
the  Purchase  of 
U.S.  & World 
Coin  Collections 

Top  Dollar  Paid! 

HANKS  & ASSOCIATES  INC. 

Rare  Coin  Investment  Portfolio  Specialists 
415  N.  Mesa  • Mesa  Financial  Bldg. 

El  Paso,  TX  79901 
(915)  544-8188 
Larry  Hanks,  ANA  LM  1001 
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AUCTION  INSIGHTS 

BY  BOB  MERRILL 


Houdini  and  the  Big  House 

Over  the  course  of  some  30  years  in 
numismatics,  I’ve  met  many  collec- 
tors who  have  been  kind  enough  to 
share  their  stories  with  me.  I have  al- 
ways felt  that  it  is  people  who  make 
my  job  so  fascinating. 

Numismatics  provides  a common- 
ality for  people  who  otherwise  would 
be  totally  removed  from  one  another. 
It  gives  them  a reference  from  which 
to  form  a bond.  I’ve  found  most  col- 
lectors to  be  generous  with  their  per- 
sonal lives.  My  current  wife  always 
tells  me  that  I ask  people  too  many 
questions  about  themselves.  It  isn’t 
that  I am  prying,  I’m  just  interested. 

Recently  I was  in  Nevada  working 
with  a very  gracious  gentleman  who 
collected  small  cents.  He  had  spent  a 
lifetime  in  the  gaming  industry  as  a 
croupier  and  now  was  retired.  He 
had  become  interested  in  coins  as  a 
means  of  relieving  stress.  Numis- 
matics isn’t  a team  sport,  so  he  could 
relax  in  the  solitude  of  his  kitchen 
studying  his  coins,  books  and  albums 
at  his  own  pace. 

Interestingly,  this  gentleman  told 
me  that  if  he  had  lived  in  a humid 
area,  such  as  the  Gulf  Coast,  he 
never  would  have  collected  Indians 
and  Lincolns.  “Copper  is  like  let- 
tuce, Bob.  It  has  a shelf  life.  If  you 
live  in  the  South,  you  are  asking  it 
to  turn  green  unless  you  are  ex- 
tremely careful.” 

I had  never  thought  about  envi- 
ronment influencing  what  a person 
collects,  but  this  made  a lot  of  sense, 
as  far  as  cents  were  concerned,  given 
the  number  of  slimy,  green  discs  that 
have  marred  my  dainty  hands  over 


the  years.  Even  the  regular  use  of 
Oil  of  Olay®  has  not  restored  my 
dishpan  hands  to  their  prior  beauty. 

Another  gentleman  who  regularly 
calls  us  lives  in  Appleton,  Wisconsin. 
His  last  name  is  the  same  as  that 
of  the  ex-Wisconsin  senator  who 
died  from  cirrhosis  of  the  liver  some 
40  years  ago,  after  looking  in  every 
American  closet  for  communists. 
After  years  of  talking  on  and  off  with 
this  gentleman,  I finally  found 
enough  nerve  to  ask  him  if  he 
was  related  to  Joe  McCarthy.  His 
answer?  “Is  there  anyone  in  the 
U.S.  who  hasn’t  heard  of  that 
#@*#*!*#?  The  guy  was  ubiquitous. 
But  I am  related  to  Harry  Houdini, 
who  lived  in  Appleton  long  before 
Tail  Gunner  Joe  lived  here.  If  I 
could  press  one  of  cousin  Harry’s 
magic  buttons  and  become  Alex 
Houdini,  I’d  do  it.”  (Appropriately, 
this  gentleman  collects  political 
memorabilia  as  well  as  coins,  but 
nothing  from  the  McCarthy  era.) 

Some  years  ago,  I went  to  see  an 
octogenarian  on  Maryland’s  eastern 
shore.  Being  confined  to  a wheel- 
chair had  not  affected  his  personality 
one  bit.  He  was  a hilarious  individ- 
ual; I even  wondered  if  maybe  he 
had  taken  a gig  in  the  Poconos  years 
before.  The  man’s  residence  was  a 
virtual  museum,  filled  with  coins, 
stamps,  pottery,  canes,  coin  glass  and 
Indian  artifacts.  After  we  transacted 
our  business,  he  asked  if  I would  like 
to  see  his  first  love — automobile  li- 
cense plates.  Being  the  know-it-all 
that  I am,  I immediately  envisioned 
a quaint,  little  box  of  perhaps  50 
plates  representing  one  product 
from  each  penitentiary.  We  entered 
a room  with  license  plates  hanging 
from  every  wall,  with  the  theme 
from  the  old  television  show  Route 
66  playing  in  the  background.  This 
gentleman  collected  plates  like  you 


might  collect  Morgan  dollars.  For 
instance,  he  had  an  example  of  every 
year  from  Maryland,  along  with 
(branch  mint?)  specimens  for  trucks, 
police  and  government  vehicles,  and 
the  like.  His  zealous  pursuit  ex- 
tended to  all  50  states,  foreign  coun- 
tries that  had  long  disappeared  from 
the  map,  and  countries  like  Togo 
that  I didn’t  know  had  cars. 

Just  as  numismatics  has  its  trade 
publications,  so  does  the  license- 
plate  hobby!  A first-year-of-issue 
Maryland  plate  is  like  an  S-VDB 
cent.  And  like  coins,  condition  is 
everything.  Interestingly,  there  are 
“doctors”  in  the  license  plate  biz 
who  repaint  or  straighten  plates,  re- 
move rust  and — check  this  out — al- 
ter dates.  Could  this  mean  that  if  I 
had  a 1930  Texas  plate  that  read 
“Texas  Sesquicentennial,”  it  might 
have  a problem?  Oh  well,  if  these 
plate  doctors  ever  have  to  go  to  the 
Big  House,  they  will  have  already 
done  their  apprenticeship. 

The  old  cliche  that  everyone  col- 
lects something  certainly  applies. 
Now,  there  is  a woman  down  the 
street  from  me  with  Texas  Big  Hair 
and  a pink  Cadillac  who  collects 
husbands.  She  is  about  . . . whoops, 
gotta  go.  • 

Bob  Merrill  has  been  auction  director  for 
Heritage  Numismatic  Auctions  in  Dallas , 
Texas,  since  1976. 


Consignments  are  being  accepted 
for  the  ANA  World's  Fair  of 
Money®  at  the  Marriott  Marquis 
Hotel  in  New  York  City, 

July  30- August  3,  1997. 

For  more  information , contact 
Heritage  Numismatic  Auctions, 
1-800-872-6467 
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ABBOTTS-COINEX 

CORPORATION 

Specializing  in: 

• RARE  U.S.  GOLD 

• U.S.  TYPE  COINAGE 

Member:  PNG 

Competitive  markets  since  1956 

1393  S.  WOODWARD  AVE. 
BIRMINGHAM,  MI  48009 

Ph.  810-644-8565  Fax  810-644-7038 

UNIQUE 

PERSONALITY 

Every  collector  has  one  and 
every  coin  has  one. 

Our  job  is  to  match  the  two. 

Over  the  years  J.J.  Teaparty  has  made 
many  successful  matches. 

Let  us  help  write  your  future 

J.J.  TEAPARTY 

(800)  343-6412  • (617)  482-2398 

49  Bromfield  St.,  Boston,  MA  02108 

Ed  Leventhal,  PNG  #255,  ANA  LM  #654 

Call  for  free  price  list. 

James  & Sons  Ltd. 

Buying  & Selling  Rare  Coins,  Currency 
Watches,  Diamonds  & Jewelry 
Selling  to  dealers  and 
collectors  for  over  25  years. 

James  F.  Sunderland-Numismatist 
Janice  Marchese-Numismatist 

Member:  PCGS  • NGC  • ANA  IM797 

239  Gold  Coast  Lane  6240  W.  95th  St.  L0",1™"  ”d. 

Calumet  City,  IL  60409  Oak  Lawn,  IL  60453  60461 

(708)862-3800  (708)599-0004  (708)481-1500 

DAVID  A.  VOGEL 
WANTS  TO  SPEND 
$10  MILLION  ON  COINS 

Whether  you  have  a collection  worth  a 
few  hundred  dollars  or  several  million 
dollars,  I want  to  buy  EVERYTHING. 
Check  out  my  ethical  reputation  and  fi- 
nancial status  in  the  industry.  It  pays  you 
to  do  business  with  me.  Call  me  or  fax  me 
a list  of  your  holdings.  My  check  can  be 
in  your  pocket  in  a matter  of  days. 

1-800  DA- VOGEL 
(328-6435) 

FAX  214/342-2373 

GEORGE  III 

DID  NOT  ATTEND 

HARVARD! 

But  we  need  both  for  private 
research  collection. 

We  sell  collector  coins,  tokens, 
currency — U.S.  & foreign. 

COLONY  COIN  CO. 

P.O.  Box  281 

Newtonville,  Massachusetts  02160 
(617)  244-1972 

California  Numismatic 
Investments 

Selling  Or  Buying-Call  For  A Quote! 

Coins-Paper  Money-Precious  Metals 

1-800-225-7531 

PCGS-NGC-PNG 

Scott  Peterson/Richard  J.  Schwary 

525  W.  Manchester  Blvd. 
Inglewood,  CA  90301 -Near  LAX 

HANK 

SPANGENBERGER 

Specializing  in  Unusual 
Numismatic  Material,  Coins, 
Medals,  Tokens,  Currency 

P.O.  Box  215 

West  Carrollton,  OH  45449 

ANA  LM  676 

WANTED-COLLECTIONS 

Competitive  prices  paid  for 

COPPER,  NICKEL, 
SILVER  & GOLD  COINS 

We  will  purchase  the 

ENTIRE  COLLECTION,  not  just  the 
“hot”  items,  from  good  to  proof. 

Great  Lakes  Coin  Co. 

Norman  Talbert,  ANA  Life  Member 

P.O.  Box  16036,  Cleveland,  OH  441 16 
(216)  356-0055 

METEORITES 


Michael  I.  Casper,  Meteorites 

Buying,  Selling,  Trading 

Extensive  Selection,  Authenticity  Guaranteed 

Please  write: 

Drawer  J,  Ithaca,  New  York  14851 

ANA  LM  2502 


Heading  for  Florida? 

Make  Edgewood  in  Jacksonville 
your  first  and  BEST  stop! 

• U.S.  Coins  • Foreign  Coins 

• Gold  & Silver  • Coin  Jewelry 

• Metal  Detectors 

EDGEWOOD  COIN  CO. 

936  S.  Edgewood  Avenue 
Jacksonville,  FL  32205 
Mon.-Fri.,  10:30  to  5 Sat.,  10:30  to  1:30 


GOLD 


BUYING  RARE  GOLD 

All  Denominations 
Dollars  to  Fifties 
Also  All  Rare  U.S. 

Copper  - Silver  Coins 

BENJAMIN  LEVIN 

ANA  LM  409 
P.O.  Box  1395,  S.M.S. 

Fairfield,  CT  06432 
(203) 372-2398 
ANA 


NUMISMATIC  ERRORS 


WE  BUY  AND  SELL 
ERROR  COINS 

To  get  your  16  page  sales  catalog  and 
illustrated  Buying  Price  list,  send  55c 
in  postage  to: 

ARM  I MARGOLIS 

P.O.  Box  158 

Oceanside,  NY  11572-0158 
516-764-8063 

ANA  LM  #777 
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CURATOR’S  CORNER 

BY  ROBERT  W.  HOGE 


Clinton  Inaugural  Medal 

As  the  ANA  Museum’s  collection 
continues  to  grow  rapidly  in  all  areas 
of  numismatics,  it  is  a pleasure  to  re- 
ceive new  donations  of  important 
items  directly  from  their  manufac- 
turers. A good  case  in  point  is  the 
gift  of  an  official  1993  presidential 
inaugural  medal  for  William  Jeffer- 
son Clinton,  struck  and  donated  by 
the  Hoffman  and  Hoffman  Mint  of 
Carmel,  California. 

This  handsome  issue  is  part  of  a 
historic  series  that  actually  dates 
back  to  the  time  of  George  Wash- 
ington. Most  of  the  official  presiden- 
tial inaugural  medals  (1877  and 
later)  were  struck  by  the  Philadel- 
phia Mint,  but  in  recent  years  pri- 
vate manufacturers  frequently  have 
been  given  the  production  assign- 
ment. Our  specimen  measures  70mm 
and  is  struck  in  bronze.  Smaller  sil- 
ver and  gold  versions  also  were  is- 
sued (see  the  March  1993  issue  of 
The  Numismatist,  p.  308). 

The  inaugural  medal’s  obverse 
and  reverse  designs  were  selected  by 
President  Clinton  shortly  after  his 
election  in  1992.  Both  sides  are  the 
work  of  Jesse  Wallace  Corsaut.  The 
obverse  of  the  medal  portrays  a 
strikingly  realistic,  three-quarter 
bust  of  Clinton,  with  the  legend 
WILLIAM  JEFFERSON  CLINTON 
above.  The  reverse  features  a beau- 
tiful American  landscape  of  fields 
and  mountains,  with  clouds  above 
and  a copse  of  trees  to  the  right.  The 
presidential  seal  is  superimposed  at 
the  upper  right,  while  the  margin 
reads  *42ND  PRESIDENT  OF  THE 
UNITED  STATES  OF  AMERICA*, 


with  the  words  INAUGURATED/ 
JANUARY  20,  1993  below.  The  art- 
ist’s name,  CORSAUT,  appears  to  the 
lower  right  of  the  trees. 

The  reverse  design  of  the  Clinton 
inaugural  medal  holds  a special  ap- 
peal for  those  who  have  visited  the 
ANA’s  home  and  headquarters.  The 
image  was  intended  to  call  to  mind 
the  poem  (and  popular  song)  America 
the  Beautiful  by  Katherine  Lee  Bates, 
which  was  composed  in  Colorado 
Springs  after  the  author’s  memorable 
excursion  to  the  top  of  nearby  Pikes 
Peak.  Thus,  the  “purple  mountains’ 
majesty,”  “amber  waves  of  grain”  and 
“fruited  plain”  shown  on  Clinton’s 
inaugural  medal  may  be  construed  as 
the  ANA’s  own  environs. 

The  medal’s  edge  bears  the  in- 
scription ©1993  P.I.C.  HOFFMAN  & 
HOFFMAN-CARMEL,  CA-BRONZE- 


HH.  The  piece  is  housed  in  an  at- 
tractive, red  box  with  a flocked  insert 
and  contains  a walnut  display  stand, 
as  well  as  a certificate  of  authenticity 
issued  by  the  late  Ronald  H.  Brown, 
chairman  of  the  1993  Presidential 
Inaugural  Committee.  • 

The  curator's  chair  is  endowed  by  the  Kenneth 
Keith  Memorial  Fund.  Since  the  American 
Numismatic  Association  ha  tax-exempt  organ- 
ization under  Section  501(c)(3)  of  the  Inter- 
nal Revenue  Code,  all  donations — both  of  cash 
and  of  material  with  established  fair  market 
value" — qualify  as  charitable  contributions  for 
income  tax  purposes.  Additional  information 
can  be  obtained  from  the  Museum  of  the 
American  Numismatic  Association,  818 
North  Cascade  Avenue,  Colorado  Springs, 
CO  80903-3219;  fax  719/634-4085;  or  In- 
ternet anamus@money.org.  Selected  exhibits 
can  be  viewed  on  the  ANA's  World  Hide 
Web  site  (http://www.money.org). 
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NUMISMATIC  LITERATURE 


PAPER  MONEY 


U.S.  COINS 


RARE  & OUT  OF  PRINT,  NEW 

NUMISMATIC  • PHILATELIC 

BOOKS  AND  LITERATURE 

WE  BUY  AND  SELL 
5,000  VOLUMES  IN  STOCK 
NUMISMATIC  CATALOGUE  $7. 
PHILATELIC  CATALOGUE  $4. 

NUMISMATIC  ARTS  OF  SANTA  FE 
P.O.  BOX  9712,  SANTA  FE,  NM  87504 
PHONE  (505)  982-8792  FAX 


WHITMAN® 

Offering  the  hobbyist  a full  line  of 
Quality  Coin  Supply  Products 
for  over  50  years. 

See  your  local  dealer  or  write: 
Golden  Books 
Publishing  Company,  Inc. 
WHITMAN  Coin  Division 
M.S.  442  1220  Mound  Avenue 
Racine,  WI  53404 


NUMISMATIC  SERVICES 


Spencer  Peck  Ed.  D. 
Numismatist 

ANA  LM  4334 

Acquisitions  - Liquidations 
Research  - Representation 

Appraisals  for  Charitable  Donation 
Equitable  Distribution 
Estate-  Insurance  -Trust 
and 

IRS  purposes. 

Accredited  Member 
.American  Society  of  Appraisers 

Box  526,  Oldwick,  N.J.  08858 

(908) 236-2880 


HOLED  COINS 

Expertly  filled.  Solder  lumps,  loops  and  rings 
removed.  Scratches  and  digs  smoothed 
down.  Most  of  the  damaged  detail  re-en- 
graved. Only  close  examination  will  detect 
repair.  Restores  appearance  and  value. 
Makes  a worthless  coin  suitable  for  collec- 
tion or  type  set.  Copper  and  silver  coins 
cleaned  and  toned.  Send  coins  for  estimate  as 
every  damage  is  different.  Insure  coins  to: 

P.E.  STOCKTON 

ANA  24085 

115  Quail  Run,  Somerset,  KY  42501 


WORLD 
PAPER  MONEY 

Free  Price  List 
Buying  better  world  notes. 

MEL  STEINBERG 

P.O.  Box  752 
San  Anselmo,  CA  94960 


WORLD  PAPER  MONEY 

Write  for  your  FREE 
copy  of 

The  M.R.I.  Journal 
Mark-Ruben  Inc. 

5825  Sunset  Drive,  Suite  302 
South  Miami,  FL  33143 
phone:  (305)  661-771 2 
e mail:  escudo@aol.com 


TOKENS  & MEDALS 


WANTED 

Since  1971  we  have  been  buyers  of  tokens  and 
medals  of  all  kinds.  We  are  especially  inter- 
ested in  items  of  significant  historic  or  artistic 
merit.  Consignments  for  our  high  quality  auc- 
tions also  solicited. 

PRESIDENTIAL 

Coin  and  Antique  Co.  Inc. 

6550-1  Little  River  Turnpike 
Alexandria,  Virginia  22312 

703-354-5454  H.  Joseph  Levine 


U.S.  COINS 


When  you  think  about 
Buying  or  Selling 

Lincoln  and  Indian  Cents 

Think  of: 

VIRG  MARSHALL  III , Inc. 

“The  Penny  Merchant” 

116  West  “D” 

Wymore,  Nebraska  68466 
(402)  645-3341 


U.S.  COINS 

Selling  PCGS,  NGC,  and  ANACS 
Coins.  Specializing  in  Barbers. 
Free  Price  List 

Michael  F.  Oyach 
P.O.  Box  112,  Dunkirk,  NY  14048 
(716)  366-6680 

ANA  R- 1 66 173,  FACTS:  KS5, 
E-Mail:  10233  l.3020@compuserve.com 
Buying  90%  silver  coins  for  face  bags. 


BUYING 

ELIMINATE  THE  MIDDLEMAN 
SELL  TO  THE  PANDAAMERICA 
SHOPPING  NETWORK 

We  constantly  need  circ.-BU  complete 
U.S.  collector  coin  sets  in  albums, 
complete  Franklin  Mint  sets  with 
original  packaging,  etc. 

PandaAmerica 
3460  Torrance  Blvd.,  #100 
Torrance,  CA  90503 
(800)  962-0333  • Fax (310)  543-1744 
ANA  Life  Member  1452 


BUYING! 

Indian  Cents-Good  & Better 

$ .80  ea. 

V-Nickels-AG  & Better 

$ .50  ea. 

Barber  Dimes-AG  & Better 

S .65  ea. 

Barber  Quarters-AG  & Better 

$1 .60  ea. 

St.  Lib.  Quarters-4  Digits 

.$1.70  ea. 

Barber  Halves-AG  & Better 

.$3.75  ea. 

SILVER  DOLLARS 

VG+  XF/AU  AU/UNC 

UNC 

Common  5.70  5.80  6.50 

7.50 

Pre-21  7.25  7.75  9.50 

11.50 

STEINMETZ  COINS  AND 

CURRENCY,  INC. 

350  Centerville  Rd.  • Lancaster,  PA  17601 

(717)  299-1211  • Fax:  (717)  299-0269 

WILL  SWAP  MY  RARE  COINS 
FOR  YOUR  ANTIQUE 
WEAPONS  OR 
MY  ANTIQUE  WEAPONS 
FOR  YOUR  RARE  COINS. 

JAMES  H.  COHEN 
& SONS,  INC. 

437  Royal  Street 
New  Orleans,  LA  701 30 
1-800-535-1853 
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U.S.  COINS 


WORLD  COINS 


BUYING! 

All  U.S.  Coins  and 
Colonial  Paper  Money 
Call  Us  Today! 

Main  Line 
Coin  & Stamp,  Inc. 

16  East  Lancaster  Ave. 
Ardmore,  PA  19003 
(215)  649-7900  (800)  448-1279 
Fax:  215-649-4753 

Robert  Riethe,  ANA  R 67397 


WORLD  COINS 


LATIN  AMERICAN  GOLD 

Our  Specialty 

Want  lists  solicited.  Highest  prices  paid 
for  choice  conditions  and  rare  dates. 

“Se  habla  espanol.” 

Please  call  for  latest  quotes. 

Smith  & Daughter  Inc. 

the  new  name  of  Sidney  W.  Smith  & Sons 

“ Professional  Numismatists  for  over  30  years'" 

1436  Brickell  Avenue,  Miami,  Florida  33131 
Tel:  (305)  372-1200  Fax:  (305)  358-8566 

Founded  by  Sidney  Smith,  LM  #332  (1918-1983) 


Karl  Stephens 

PNG  • ANALM  3112 
Dealer  in  Quality  Rare  Coins 
BUYING 

All  nice  world  coins  and  medals.  Please  write  with  de- 
scriptions of  items  for  sale. 

SELLING 

I specialize  in  coins  from  POLAND,  Canada, 
Eastern  Europe,  Germanic  coinages,  Great  Britain 
and  the  Commonwealth  and  Reformation  coins  and 
medals.  Please  write  for  my  current  price  list  contain- 
ing over  2000  gold,  silver  and  copper  coins  and 
medals  for  sale. 

P.O.  Box  458,  Temple  City,  CA  91780 
(818)  445-8154 


SERIOUS  BUYERS 

Small  or  Large  Collections , 
Single  pieces 

Members  ANA,  PNG,  IAPN 

M.  LOUIS  TELLER 
NUMISMATIC  COMPANY 

16027  Ventura  Blvd., 
Suite  606, 

Encino,  CA  91436 
Phone  (818)  783-8454 
FAX  (818)  783-9083 


BUYING  HONG  KONG 


ONE  MIL 

1864 

VF 

$700 

EF-AU 

$1,500 

UNC 

$2,500 

ONE  CENT 

1941 

1,500 

3,000 

4,000 

5 CENTS 

1941-H 

300 

400 

600 

1941-KN 

150 

250 

400 

10  CENTS 

1864 

300 

600 

1,000 

1905 

250 

450 

750 

20  CENTS 

1866-77 

25 

60 

250 

1879 

350 

800 

1,500 

1880-H 

80 

200 

500 

1881 

175 

400 

1,000 

1905 

500 

1,000 

1,300 

HALF  DOLLAR 

1866 

400 

800 

1,750 

1867 

600 

1,300 

2,600 

ONE  DOLLAR 

1866  to  68 

250 

425 

1,500 

STRONG  PRICES  FOR  MANY  OTHERS-CALL  OR  SHIP 
PROCEDURE:  Ship  with  confidence  by  registered  mail  for 
our  prompt  evaluation  and  payment.  Include  your  telephone 
numoer  so  that  we  may  confirm  receipt. 

MISH  INTERNATIONAL  MONETARY  INC. 

1 1 54  University  Drive,  P.O.  Box  937,  Menlo  Park,  CA  94026 
Tel.,  415/324-9110  • FAX:  415/322-6091 


M.  GEIGER 

WANTED  RARE  COINS  OF 
SOUTH  AMERICA, 
HAITI,  PERU,  COLOMBIA, 
VENEZUELA,  ETC.  ETC. 
Gold — Silver — Copper — Medals 
ALSO  EUROPE,  ASIA,  AFRICA 
AND  GOOD  OLD  U.S. 

Metro  Mall  1 NE  1st  St. 
Miami,  FL  33132 
305/358-5755 


HAVE  QUESTIONS? 

• Do  you  need  a reliable  source  for 
numismatic  books,  tapes  and  slide  sets? 

• Do  you  need  to  know  where  to  look  for 
answers  to  your  numismatic  questions? 

The  ANA  Resource  Center 
818  North  Cascade  Ave., 
Colorado  Springs,  CO  80903-3279 
719/632-2646  • Fax  719/634-4085 

The  largest  circulating  numismatic  library  in  the 
■world  is  available  to  ANA  members. 

Call  us,  we  can  help! 


In  Praise  of  Walking  Liberty 

continued  from  page  33 

appeared  the  following  year.  How- 
ever, today  our  walking  Miss  Liberty 
has  a new  job  as  the  central  image  on 
the  U.S.  Mint’s  1 -ounce  silver  “Ea- 
gles” (first  struck  in  1986).  Ameri- 
cans once  more  can  appreciate  her 
graceful,  flowing  lines  as  she  strides 
confidently  toward  the  dawn  of  a 
new  day.  • 

Sources 

Bowers,  Q.  David.  Coins  and  Collectors. 
Wolfeboro,  NH:  Bowers  and  Merena 
Galleries,  Inc.,  1988. 

Fox,  Bruce.  The  Complete  Guide  to  Walk- 
ing Liberty  Half  Dollars.  Virginia  Beach, 
VA:  DLRC  Press,  1993. 

Taxay,  Don.  The  U.S.  Mint  and  Coinage: 
An  Illustrated  History  from  1776  to  the 
Present.  New  York:  Sanford  J.  Durst 
Numismatic  Publications,  1983. 

Van  Ryzin,  Robert.  Twisted  Tales.  Iola, 
WI:  Krause  Publications,  1995. 
Vermeule,  Cornelius.  Numismatic  Art  in 
America.  Cambridge,  MA:  Belknap 
Press  of  Harvard,  1971. 

Michigan  collector  Michael  Marotta  is  a tech- 
nical writer  specializing  in  computer  user  manu- 
als and  system  documentation  for  business  and 
manufacturing  applications.  Winner  of  both  the 
ANA ' s Heath  Literary  Award  and  Best  “ Money 
Talks ” Script  honors  in  1996,  Marotta  is  a fre- 
quent contributor  to  numismatic  publications  and 
an  avid  participant  in  on-line  forums. 


The  Numismatist 

is  the  prestigious  educational  journal  of  the 
American  Numismatic  Association.  Your  ad 
can  share  space  with  interesting  articles  and 
informative  hobby  news. 

for  more  information  or 
to  place  an  ad,  contact 

The  Director  of 
Marketing  and  Advertising 
at  800/556-2646  today! 


If  you  enjoyed  this  article,  you’ll 
like  Bruce  Fox’s  Complete  Guide 
to  Walking  Liberty  Half  Dollars 
(ANA  Library  Cat.  No.  GB20. 
F55)  and  Dean  H.  Howe’s 
Walking  Liberty  Half  Dollars:  An 
In-Depth  Study  (ANA  Library 
Cat.  No.  GB20.H6W). 
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WHO  AM  ll 

Professional  Numismatic  Dealer 
and  Consultant  for  Over  25  Years 


WHAT  HAVE  I DONE? 


I have  handled,  developed  and  sold  many  of  the  finest  rare  coin 
collections  (Colonials  through  Modern  Issues)  in  the  country,  including: 


• Rare  Colonial  issues  including  several  1792  issues 

• Assemblage  of  specialized  collections  of  all  early  U.S.  coins  by  die  variety 

• Simultaneous  ownership  and  subsequent  sale  of  two  high  quality  1838-0  500 

• Assisted  in  the  completion  of  the  finest  collection  of  double  eagles  ever  assembled,  including  the  1927-D 

• Sale  of  the  Wilkison  Gold  Pattern  Collection  in  1973  and  later  bought  and  sold  individual  pieces, 
including  the  unique  1907  Indian  Head  $20,  and  the  1872  6-piece  Amazonian  Set  and  1874  Bickford  $10 

• Participation  as  a bourse  dealer  at  hundreds  of  local,  regional  and  national  coin  shows  and  conventions 

• Attendance  at  every  major  U.S.  auction  held  since  1968,  representing  as  many  as  25  auction  bidders  at 
the  same  time 

• Consultant  to  corporations,  dealers  and  collectors  in  order  to  develop,  build  and  expand  collections  as 
well  as  being  instrumental  in  the  promotion  of  the  numismatic  hobby 


WHAT  CAN  I DO  FOR  YOU? 


With  total  confidentiality  I will  tailor  my  services  to  fit  your  needs  and: 

• Assist  in  the  formation  and  location  of  any  U.S.  coin  or  currency  collection 

• Counsel  collectors,  dealers  and  corporations  on  any  aspect  of  the  numismatic  business  or  hobby 

• Act  as  personal  representative  for  any  numismatic  transaction  at  a maximum  commission  of  10% 

• Appraise  collections  or  individual  pieces  on  an  hourly  basis 

• Assist  in  the  ORDERLY  disposition  of  current  holdings  at  current  values 


Outstanding  references  available  from  collectors,  investors,  dealers  and 
institutions  from  all  regions  of  the  country.  Inquiries  invited  from  qualified  and 
serious  individuals,  businesses  and  institutions  by  letter  or  telephone. 

Or,  stop  at  my  table  at  any  of  the  major  shows.  I have  a table  at  all  of  them! 

JULIAN  LEIDMAN 

940  Wayne  Avenue 
Silver  Spring,  Maryland  20910 
(301)  585-8467 


LM  *664 
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CALL 
A RARE 
KIND 

OF  DEALER 


Michael  C.AnnisIXC 


Dealer  in  Rare  Coins 

I 

P.O.  Box  191,  Birmingham,  Michigan  48012 
810/645-9205 


Before  You  Sell  Contact . . . 

KEYSTONE  COIN 

We  are  always  interested  in  large 
collections,  small  collections,  and 
individual  numismatic  rarities. 
United  States  or  Foreign 

We  are  a full-time  PCGS 
and  NGC  dealer. 

For  a fair,  honest  offer,  contact: 

Kenneth  Kellar  Stephen  Gehringer 

ANA  R1 15779  ANA  LM  2714 


KEYSTONE  COIN 
& STAMP  EXCHANGE 

1801  Tilghman  St. 
Allentown,  PA  18104 


C C E ' 


FACTS  D59 

Phone:  (610)  770-9500 


SPECIALISTS  IN  RARE  U.S.  GOLD  & SILVER  COINS 

The  background  of  our  company  will  ensure  that  our  services  are  provided  with 
integrity,  knowledge  and  over  25  years  of  numismatic  experience. 


Personal  attention  for  dealers,  investors  and  collectors. 

We  Buy  and  Sell  Modern  Issue 
Gold  and  Silver  sets. 

We  buy  and  sell  internationally,  and 
attend  coin  conventions  all  over  the  world 
Exclusive  worldwide  distributors  of  the 
1990  China  Mint  Legal  Tender 
Dragon/Phoenix  Proof  Coins, 

1993  China  Mint  Peacock  Proof  Coins, 
and  many  other  exclusive 
World  Mint  Coins. 

Distributors  for  the  Monnaie  de  Paris  - First  issue  of  5 oz.  Gold  Coins, 

featuring  artworks  from  the  Louvre  Museum.  World-wide  mintage  of  only  99  coins  per 

Free  coin  portfolio  evaluation  service. 


1884  CC 


S$1 


MS62 


71 62.62/974521 9 
Isill  l i!  fill  Ml  8 8!  8 B mi  II  HE  6 il  IB 


design! 


FRED  WEINBERG  & CO.,  INC. 

16311  VENTURA  BLVD.,  SUITE  1288  • REPUBLIC  BANK  BUILDING  • ENCINO,  CA  91436 

PHONE:  (818)  986-3733  - FAX:  (818)  986-2153 Vv 


CALL  1-800-338-6533  OR  FAX  WITH  YOUR  WANT  LIST  OR  INTERESTS. 
WE  PAY  TOP  DOLLAR  FOR  U.S.  GOLD  COINS!! 


Fax-on-Demand 
Advertiser's  Code 
201609 
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CLASSIFIED 


Rates  are  29  cents  per  word,  with  a 
25-word  ($7.25)  minimum  charge. 
Numbers  or  prices  count  as  one  word. 
Payment  must  accompany  advertise- 
ments. Deadline  for  submitting  ads 
is  the  1 5th  day  of  the  month , six 
weeks  preceding  the  issue  in  which 
the  ad  is  to  appear.  Deduct  10  per- 
cent from  the  total  price  if  the  ad  is  to 
run  three  or  more  times  consecutively 
without  changes.  Ads  must  be  typed 
and  double  spaced.  Classified  ads  re- 
ceived after  the  deadline  will  be  held 
for  the  next  issue.  No  refunds  will  be 
given  for  canceled  ads.  Advertisers 
must  be  members  of  the  ANA.  The 
ANA  reserves  the  right  to  decline  any 
advertisement  in  whole  or  in  part. 

WHOLESALE:  THOUSANDS 
RUSSIAN  COLLECTIBLES. 

Price  list  $1.  Want  lists  Welcomed. 
Buying/Trading  U.S.A.,  World- 
wide Military,  Police,  Polar,  Civil- 
ian Medals,  Decorations,  Badges; 
Ancient  & Medieval  Coins/Medals 
& Any  Russian  Imperial  Item.  Ship, 
Fair  Payments  upon  Receiving 
Guaranteed.  Tel. /Fax  718/331- 
3241.  Arnold  Shusterman,  Box 
140232,  Brooklyn,  NY  11214-0232. 

GREAT  BRITAIN:  hammered, 
milled  crowns,  minors,  merchant 
tokens,  Scottish.  Wide  selection  of 
types.  Want  lists  serviced.  For  free 
price  lists,  please  write  to  Ross 
King,  Box  571,  Chesley,  Ontario 
NOG  1LO,  Canada.  □ 


OLD  STOCK  CERTIFICATES! 

Catalog  plus  3 bautiful  certificates 
(including  railroad)  $4.95.  Also 
buy!  Ken  Prag,  Box  14817,  San 
Francisco,  CA  94114  (415)  586- 
9386. 


CASINO  CHIPS  and  plaques 
wanted  from  USA,  Europe,  Carib- 
bean. Please  send  description  or 
photocopy:  John  Benedict,  X1423, 
Loxahatchee  FL  33470.  Phone  or 
Fax:  561-798-2520  (Anytime). 


WWII  MILITARY  CURRENCY, 

MPC,  Philippine  Guerrilla,  JIM, 
U.S.  Coins-Currency,  Confederate, 
Obsolete,  Stock  Certificates,  World 
Coins-Stamps-Paper.  Periodic 
Pricelists,  55e.  SASE  appreciated. 
702/753-2435.  Hoffman,  Box  6039- 
A,  Elko,  Nevada  89802-6039. 


NOTGELD  NEWSLETTER, 

The  Fraktur,  in  ninth  year,  brings 
monthly  features,  news,  books, 
maps,  pricelists.  Annually  $10. 
Complimentary  copy  on  request 
Courtney  Coffing,  P.O.  Box  334, 
Iola,  WI  54945. 


CUSTOM  MAHOGANY  COIN 
CABINETS:  Our  clients  are  the  Brit- 
ish Museum  and  you.  $1.00  for  color 
brochure.  David  McDonald,  Box 
2150,  Westminster,  MD  21158.  □ 


BUYING  B.V.I.  $20:  $15.00;  $25: 
$18.75;  $50:  $37.50;  $100:  $75.00; 
$250:  $187.50;  $500:  $375.00.  Mail 
insured.  Town-Country  Enter- 
prises, Box  1629,  Apopka,  FL 
32704.  (407)  889-3990. 


WORLD  COINS,  free  lists:  birth 
year,  country,  world  type,  topical 
(animals,  ships,  space,  sports,  to- 
kens, crowns  etc.)  The  ROSES, 
P.O.  Box  93075,  Henderson,  NV 
89009. 


COLORADO-PEOPLEWanted 

information  and/or  Stock  Certifi- 
cates relating  to  Colorado  Pioneer 
OTTO  MEIRS  (1860-1931).  Thed 


Isler,  Postfach,  CH-8050  Zurich 
Switzerland,  telephone  + Fax  01- 
312.30.97. 


CAMEO  PROOF-LIKE,  SPECI- 
MEN, AND  MINTSTATE  Cana- 
dian coins  to  1968.  Highest  quality 
and  condition  census.  Free  price  list, 
newsletter.  Canadian  Cameo  Coins, 
Londonderry,  Box  70040,  Edmon- 
ton, Alberta,  Canada  T5C  3R6. 

BRITISH  TOKENS!  Send  $1  (re- 
fundable) for  The  Token  Examine r\ 
the  world’s  most  informative  and 
entertaining  price  list  of  the  18th 
Century  “Conder”  series!  XF- 
Gems;  $15  and  up.  Superb  quality 
and  great  rarities  our  specialty. 
COLLECTIONS  WANTED! 
HIGHEST  PRICES  PAID!  Jerry 
& Sharon  Bobbe,  POB  25817, 
Portland,  OR  97298,  503/626-1075. 


1,000  MIXED  WORLDWIDE 
BANKNOTES  $99.  500  Mixed 
$55.  200  Different  $57.50.  Deliv- 
ered. International  (N),  Suite 
15904,  421  North  Rodeo  Drive, 
Beverly  Hills,  CA  90210-4500. 


FREE  PRICELIST:  U.S.  coins, 
half  cents  through  dollars  grading 
AG3-MS65.  Satisfaction  guaran- 
teed. 21  day  returns.  TCC-Dept.  A, 
3919  Fairmont-Suite  229,  Pasa- 
dena, TX  77504-3063. 


FREE  PRICELIST  of  U.S.  coins, 
half  cents  to  gold.  Accurate  grading. 
Stamp  appreciated.  David  Hansen, 
2621  Green  River  Rd.  #105-237, 
Corona,  CA  91720-7429. 

ASPEN  COINS  offers  Quality 
Coins  and  Quality  Service!  Write 
for  your  free  copy  of  our  current 
World  Coin  Listings.  We  are  also 
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active  buyers.  Aspen  Coins,  Box 
620817-N,  Littleton,  CO  80162 
USA.  Phone  (303)  932-6606. 

CASINO  CHIPS,  Buy  Sell  and 
Trade.  Free  Catalogue  and  Price 
List.  Call  SCOTT  HARTMAN 
“The  Chip  Man”  TOLL  FREE  1 
(800)  LUCK-707.  P.O.  Box  387, 
Agoura  Hills,  CA  91376-0387. 
Member  CC&GTCC  R-501  and 
ANA  168604. 

FREE  mail  bid  list  monthly.  United 
States  coins  and  currency,  foreign 
coins.  Send  name  and  address  to  Joe 
Sande,  Box  211,  Nichols,  FL  33863. 
Want  lists  solicited. 


WANTED— ADVERTISING- 

SIGNS,  TINS,  PAPER,  GLASS, 


CHEWING  GUM,  CRACKER 
JACK,  CANDY,  COCA  COLA, 
PEPSI,  DR.  PEPPER,  MOXIE, 
ICE  CREAM,  DENIM  WORK 
CLOTHES,  ETC.  Describe  or 
send  for  offer  to:  ROY  BAKER, 
2530  E.  31st,  Tulsa,  OK  74105— 
Tel#  1-918-749-4707. 

DON’T  MISS  our  free  list  of  se- 
lect world  coins  of  Europe,  British 
Commonwealth,  Africa,  Latin 
America,  Asia.  Crowns,  minors, 
gold,  medals.  Write  now.  Dennis 
Gill,  Box  175,  Dept.  C.,  Garden 
City,  NY  11530. 

CONFEDERATE  AND  SOUTH- 
ERN STATES  CURRENCY, 
(OUT  OF  PRINT)  $75.00.  My 
new  book  Comprehensive  Catalog  of 


Confederate  Money,  3 56  pages, 
$35.00.  Either  autographed,  person- 
ally inscribed,  postpaid,  pair 
$100.00.  Grover  Criswell,  Salt 
Springs,  FL  82134-6000. 

AFFORDABLE  SUPPLIES: 

Please  send  for  FREE  COIN  SUP- 
PLY PRICE  LIST.  Armand  J. 
Toscano,  P.O.  Box  40095,  Provi- 
dence, RI  02940-0095. 

WHOLESALE  FOREIGN  COINS 

— Currency  Per  10,  100,  1,000 
Bought/Sold.  Request  Wholesale  or 
Retail  List.  Send  Offers.  FAX: 
516/944-5172.  JOLIE  COINS,  Box 
68,  Roslyn  Hts.,  NY  11577-0068. 

□ Time  to  renew  current  ad. 


Before  you  sell  contact 
Harold  B.  Weitz 

For  a fair, 

honest  offer,  contact 

HAROLD  B.  WEITZ,  INC. 

We  are  always  interested  in  large 
collections,  small  collections,  and 
individual  numismatic  rarities,  United 
States  or  foreign.  We  are  full-time 
PCGS,  ANACS,  and  NGC  dealers. 
ANA  lifetime  members,  PNG. 

Harold  B.  Weitz,  Inc. 

6315  Forbes  Ave.,  Maxon  Towers  Suite,  208 
Pittsburgh,  PA  15217 

412-521-1879 

1-800-245-4807  FAX  412-521-1750 


BUYING 

U.S.  Coins,  Inc.,  purchased 
more  than  $30  million  in 
Rare  Coins  last  year.  Before 
you  sell,  please  offer  all  your 
U.S.  Coins  to  us. 

U.S.  Coins,  Inc. 

5177  Richmond,  Suite  200 
Houston,  TX  77056 
713-621-6464 

Come  by  & see  us  at  all 
major  conventions. 


no 
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The  United  States  Mint  Introduces  The  Smith  sonian 
150th  Anniversary  Commemorative  Gold  And  Silver  Coins 


It  all  began  when  104,960  British 
gold  sovereigns  arrived  in  America. 
A gift  to  our  country  from  the 
estate  of  James  Smithson,  a 
Briton  who  never  set  foot  in  our 
land.  Since  British  currency 
was  not  legal  tender  here,  the 
United  States  Mint  melted  down 
the  sovereigns  and  reminted  them  as  Goddess  of 
Liberty  10-Dollar  Gold  Coins.  These  coins  helped 
finance  the  institution  whose  150th  Anniversary 
we  celebrate  today:  the  Smithsonian  Institution. 

Own  the  year’s  most  eagerly  awaited  coins 

Once  again,  the  U.S.  Mint  is  proud 
to  offer  a limited 
number  of  coins  for  the 
Smithsonian:  100,000 
gold  five-dollar  and 
650,000  silver  dollar 
coins.  The  coins’ 
designs  are  as 
memorable  as  the  event 
itself.  The  reverse  of  the 
proof  gold  five-dollar  coin, 
for  example,  features  an 
exciting  departure  from 
most  proof  coins:  The 
Smithsonian  sunburst 
will  be  incused  and 
mirror-finished,  and  the 
background  frosted. 


Help  preserve  James  Smithson’s  living  legacy 

A portion  of  the  proceeds  from  the  sale 
of  these  coins  will  help  the  Smithsonian 
expand  and  enhance  its  collections.  A 
percentage  will  go  to  the  National 
Numismatic 
Collection  for 
acquisitions, 
new  displays  and 
other  improvements. 

Order  Smithsonian 
150th  Anniversary 
Commemorative  Coins 
To  Keep  And  To  Give 

And  remember:  You  never  pay  an  additional 
delivery  charge  when  you  order  from  the 
United  States  Mint. 


Opt. 

Qty. 

Item 

Price 

A20 

Proof  Silver  Dollar 

$ 37.00 

A22 

Proof  Gold  Five  Dollar 

225.00 

A23 

Two-Coin  Proof  Set 

240.00 

A24 

Uncirculated  Silver  Dollar 

32.00 

A26 

Uncirculated  Gold  Five  Dollar 

205.00 

A29 

Young  Collector's  Edition 

40.00 

SA2  A470 


To  Order,  Call  1 -800-TT SA-MIN'  1 1 Today 

UNITED  STATES  MINT  ■ DEPARTMENT  OF  THE  TREASURY'' 

Serving  America  bince  1792 


KO 

^ 1846-1096 

Smithsonian 


Coin,  shown  are  not  actual  she.  All  quantities  subject  t„  print  sales.  Designs  depicted  ate  renderings  of  the  Smithsonian  I 50th  Anniversary  Cold  Five  Dollar  Coin  and  Silver  Dollar,  and  are  subject  to  slight  modification 
during  engraving.  Each  Smithsonian  1 50th  Anniversary  Coin  is  legal  tender.  The  gold  five-dollar  coin  weighs  8.359  grams.  Composition:  90%  gold  (0.24  troy  ounce),  6%  copper.  4%  silver.  Diameter:  0.850  inch.  Mint 
anJ  mint  mark  for  proof  and  uncirculated  coins:  West  Point  <“W").  Maximum  authorized  mintage:  100,000  coins.  The  silver  dollar  coin  weighs  26.750  grams.  Composition:  90%  silver  (0.76  tmy  ounce).  10%  copper 
Diameter;  1.500  inches.  Mint  and  mint  mark:  proof,  Philadelphia  (“P");  uncirculated.  Denver  (“D").  Maximum  authorized  mintage:  650.000  coins. 


112 


THE  NUMISMATIST 


JANUARY  199 


Stack’s  Does  it  Again! 


The  NLG 
has  presented 
Stack’s  their 
1996 

“Extraordinary 

Merit” 

Award  for  our 
60th  Anniversary 
Sale  Catalog 


PUBLIC  COIN  AUCTION 

(>()d'  A nn  ivrrs  ary  Sale 

THE  SEYMOUR  F1NKELSTE1N  C OLLEl TTION 

of 

UNITED  STATES  COINS 


(X  TGBER  10,  11.  12,  1996 

ff0Y(2lfJA  1*8  WEST  57th  STREET,  NEW  YORK,  N.Y.  10019-8280 


NLG  AWARD 

EXTRAORDINARY  MERIT 

60th  ANNIVERSARY 
AUCTION  CATALOG 


STACK’S 

DENVER,  AUGUST  1996 


Presented  at  the  American  Numismatic  Association 
Convention,  Denver,  Colorado,  August  1996 

Your  Collection  can  have  the  same  success 


When  you  think  of  selling  you  must  think  of 


Contact  Harvey  or  Lawrence  Stack  for  Consignment  Information 


■ 

■ 


i 

I 


123  West  57th  Street 
New  York,  NY  10019-2280 
TELEPHONE:  (212)  582-2580 
FAX:(212)  245-5018  or  (212)  582-1946 

Over  60  Years  as  America's  Oldest  & Largest 
Coin  Dealer  & Leading  Coin  Auctioneers 


J 
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STANDARD  GUIDE  TO 


d other  fine  books 


By  Dean  Oakes 
& John  Schwartz 

Wlh  ipetiil  conttlbnllont  from: 
MkfcMl  CnSb  • Ptt«r  Hoafooa 
» Bernard  Schaaf 


1337  IICTIII  PUCES  IEHIIEI,  IS.  CIIIS 

Edited  by  Bob  Wilhite  and  Tom  Michael 
Why  swim  through  a paper  tide  when,  in  seconds,  1997 
AUCTION  PRICES  REALIZED,  U.S.  COINS  shows  you  who, 
what,  when  and  the  all-important  how  much!  Avoid  spending 
hours  searching  auction  catalogs,  trying  desperately  to 
gauge  the  rarity  of  coins  and  thus,  value.  This  comprehen- 
sive aid  lists  winning  bids  from  nearly  50  major  1996 
auctions  and  over  50,000  lots. 

6x9  SC  • 464p  • AU16  $65.00 
Available  February  1997 


STiiiiii  siiie  ti  $mu  she 
i.s.  pipei  miEf  in  eiiuii 

Edited  by  Dean  Oakes 

This  new  updated  edition  provides  you  with  the  most  complete 
listings  ever  published  for  small-size  U.S.  paper  money  from 
1928-1988,  including  higher  denomination  notes  and  the  new 
$100  bill.  Updated  serial  number  information  and  a complete 
overhaul  of  web  notes  coverage  make  it  essential  for  serious 
collectors.  The  easy-to-use  formate  features  large  type  and 
well-spaced  columns.  More  than  250  nearly  full-sized  photos 
help  promote  positive  note  identification  without  added 
eyestrain.  Accurate  prices  are  included  in  three  grades  of 
condition. 

6x9  SC*  336  pages  • 250  b&w  photos  • HP4  $24.95 
Available  February  1997 


